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At  the  Lookout  J 

DEVALUATION  OF 
THE  FRANC  WAS 
TAKEN  IN  STRIDE 


Markets  Adjust  to  Dramatic 
Development  Without  I 
Great  Disturbance 


Only  Gardiner  Could  Obstruct  the 
St.  Laurent  Premiership  Parade 

Doughty  Debater  from  the  Prairies  Has  Yet  to 
Say  that  His  Hat  Isn’t  in  the  Ring  —  Fislieries 
Portfolio  Has  Become  Political  Bait  In  By- 
Elections  on  Two  Coasts — Is  Government  Paying 
“Black  Market”  Price  for  It’s  Fuel  Oil? 

Tty  TEMPUS 


HITCH  DEVELOPS 
REORGANIZATION 
OF  ST  LAWRENCE 

Superior  Court  Allows  Contes¬ 
tation  of  St.  Lawrence  Corp. 
Plan,  Finding  Inequity 


F.rd  Of^^onodojo  ^^^  ANOTHER  GAIN 

Directors  of  Ford  Motor  Oo.  of  IM  III  Y|riPN|jS 
r-ovioHo  T.imitoH  hflvp  declared  a,  11"  »  f 


Directors  of  Ford  Motor  Oo.  of  IN  MIYIlIPnill^ 
Canada,  Limited,  have  declared  a  HI 

dividend  of  25  cents  per  share  on'  ri/VFfc  rTnnif  ADV 

class  ‘  A”  and  an  extra  of  25  THD  b  If  III#  M  A  K  Y 

cents,  both  payable  February  2m  I  Ull  I  * 

to  record  February  6.  _ 

The  declaration  compares  with  nt 

a  similar  one  paid  on  December  Estimated  Payments  Of 
1.3  last  when  dividend  of  25  cents  002,130  for  Next  Month  Ijp 


Great  Disturbance  '  ‘  develop  an  English  deputy 

j  ureai  Uisiurnance  ^  m  various  regions  to  “sell” 

1  -  _  Hon.  Louis  St.  Laurent  as  the 

OTTAWA  WATCHES  PRICES  next  prime  minister.  Out  in 


Ottawa — The  new  strategy  is  (  shadow  boxing.  Wait  till  he 
develop  an  English  deputy  ;  sees  how  hard  the  boys  on  the 
various  regions  to  “sell”  .  back  concessions  can  hit. 
an.  Louis  St.  Laurent  as  the  '  This  Is  John  Bracken’s  great 


Plan,  Finding  Inequity  was  paid  along  with  an  extra  of 
_ _  25  cents.  For  the  vear  191 1  the 

MAY  SEEK  RECOURSE  rrr^.™"™s*.a”r  .n<S’'.n"Sr^ 

-  of  25  cents.  During  1946  when  the 

Company  Directors  Surveying  company's  operations  suffered 
Situation  in  Light  of  Ap-  from  strikes  m  the  industry,  dis- 1 
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I  -  I  Manitoba,  Hon.  Stuart  S.  Gar- 

:  Opposition  is  Insisting  that  |  son  ’S  dry  nursing  Hon.  Louis 
Government  Act  on  Imple- '  prairie*  it  is  his 

mentinc-  Promises  _  Scfme  I  Hon.  Ames  Gard- 

meniing  rromises  —  isome  |  ,ner,  who  ducked  the  King  ban- 

Slgns  that  Law  of  Supply  and  j  quet,  is  back  from  Lethbridge, 
Demand  Still  is  Operating  '  where  he  backed  the  hostile 

-  j  farmers  into  a  corner  and  made 

THE  sensitive  and  fragile  struc- J  them  like  it.  So  Gardiner 

i  ture  of  post-war  financial  relation- 1  ^ould  lead  St.  Laurent  only  as 

'  ,  .  V,  r  .u  .  far  as  the  nearest  .slough,  then 

ships  between  the  Western  powers,  throw  him  in,  duly  weighted 

I  the  democracies,  survived  better '  down .  And  in  Alberta,  there 
than  might  have  been  expected  j  no  provincial  Liberals  of 

France’s  action  in  drastically  de-  sufficient  prestige  to  take  our 
...  .1.  ,  ..  i  new  prime  minister  around, 

valuating  the  franc.  This  action  por  this  kinH 


:  f .  ^  E3-!  S'r'r 

.  to  kn  c  out  St.  Laurent.  Court  rejection  of  the  reorgani-  f^ie 

The  ammunition  is  being  assem-  ^.^tion  plan  of  St.  Lawrence  Corpo- '  ..  .  _ 

^  •  »  «  *  ''“f'on  Ltd.  this  week  came  as  a  -  — „  t  An  lirT  AP 

The  Alberta  political  pot  cer-  a^d^ afsimShiSrrn'TlleT^^  SEE  1947  NEl  Ur 

tainly  must  be  boiling.  I  have  u  bombshell  to  comnanv  officials  _  .  _  _ _ _ 


a  bombshell  to  company  officials 


sufficient  prestige  to  take  our 
new  prime  minister  around. 

For  this  kind  deed,  Hon. 


which  met  stern  diplomatic  protest  Stuart  S.  can  have  a  cabinet 

from  Great  Britain,  struck  at  the  |  seat,  if  he  likes.  They  say  he 

foundation  of  the  Bretton  Woods  reconsidering  again.  If  he 

agreements.  However,  the  results '  we^^Hon’ 

°  ’  I  be  Hon.  Ralph  Mavbank,  some 

were  not  as  serious  as  could  have  ^  of  these  days. 


a  fresh  tiding  from  the  Social  g^d  others  directly  interested  in  the 

(Continued  on  page  4)  reorganization  plan  who  had  as- 

- -  .Slimed  -  not  without  justification 

^  m  bn  the  basis  of  past  experience  and 

%eODtMteZ  battte  of  in  view  of  negligible  opposition  to 

at  .special  meeting  —  that 
MfUSfvUf  (eftfllf*S  disallowance  by  the  Court  of  con- 

^  testation  action  was  more  or  less 

Goes  On-Aftd-On  of  a  formalUy. 

to..  — In  view  of  the  association  between 
By  jE.MPIS  _ _ C,  T  O,..,.onn» 


SEE  1947  NET  OF 
CANADIAN  PACIFIC 
NEAR  $2  SHARE 


4.2  p.c.  from  Last  Year 

big  2-month  GAIN 

.Aggregate  Indicated  at  $62.1 
I  Million  an  Increase  Over 
1947  Two-Month  Figure  of 
38  Per  Cent 

Dividend  distribution.^  by  Can¬ 
adian  companies  again  will  show 
an  increase  in  February  over 
same  month  last  year  according 
to  e.stimated  figures  prepared  by 
The  Financial  Times  which  indi¬ 
cate  total  of  $42,002,1.30  for  com¬ 
ing  month  as  compared  wi'th 
$11,519,195  in  February  1947. 
This  points  to  an  increase  of 
$482,9.35  or  about  4.2  per  cent. 

!  In  January,  dividends  paid  to¬ 
talled  approximately  $50.1  million 


testation  action  was  more  or  less  jVfodest  Gain  in  Railway  Net  as  compared  with  $3.3.5  million  in 


TIME  IS  SHORT 
STRENGTHENING 
COAL  INDUSTRY 


Competition  for  Canadian  Col- 
leries  in  Domestic  Market 
May  Return  Soon 

KEEP  COSTS  DOWN 


been  anticipated.  And  talk  of  inter-  ^  V  » 

national  monetary  chaos  was  mo-  ,  Hntil  St.  Laurent  gets  to 
J.-.  ,  .  ,1  .  ,  know  what  it  is  all  about,  he 

dified  when  subsequent  develop- 

ments  indicated  that  the  act;on  had,  bodyguards  to  take  him  around, 
been  discounted,  or  that  the  value  I  and  to  “button  him  up,  ”  as  it 
of  the  franc  need  not  be  regarded,  were,  when  he  needs  it.  In  the 


of  a  formalUv.  AflH«  fn  Inrrpasp  in  “Other 

hv  In  View  of  the  a.ssociation  between  AUUS  to  increase  m  uiner 

•  ^  ’■  '■  corporation  and  St.  Lawrence  Paper  Income 

- - -  Mills  and  the  .similarity  between  the  - 

Ottaw'a— The  story  will  not  corporation  reorganization  plan  and  I^PENSE  RATIO  HIGH 

down  that  Ralph  Maybank  wull  that  of  the  paper  company,  sponsors  - 

be  the  next  Minister  of  Immi-  of  both  plans  are  now  reviewing  the  Net  earnings  of  Can.adian  Pacifu 


same  month  last  year;  hence 
February  figure  brings  estimated 
total  for  fir.st  two  months  of 
1918  to  $62.1  million  as  against 
$15  million  for  corre.sponding  per¬ 
iod  of  1917  and  points  to  an 
increase  fop  2-month  periml  of 


as  a  determining  factor  in  inter- 


Maritimes,  it  is  likely  that  the 
boys  wdll  w'ork  in  shifts,  with 


national  trade  and  commerce.  The  Hon.  John  McNair  doing ’it  for 
future  of  the  pound  sterling  ob- !  the  Herring  Chokers,  while  Hon. 


gration.  That  means  that  the  situation  ari.sing  from  the  Superior  Railway  Co.  for  1917  .soniew'here  ut  ,^17  i  niillion,  or  38  per  cent. 

Department  of  .Mines  and  Re-  Court  decision.  Some  more  or  less  (he  neighbourhood  of  $2  a  share  '  nivifiptifls  navable  next  month 

sources  will  more  or  less  dis-  serious  delay  in  the  reorganization  gre  indicated  by  preliminary  figures  nAt-  Histrihnted  in 

appear.  It  ha.s  been  a  thing  of  of  the  tw'o  St.  Lawrence  companies,  earnings  from  railroad  opera-  loof  vear  are  estimat- 

shreds  and  natche.s  for  years,  appears  inevitable,  but  hopes  are  tions  made  public  this  week.  ,  .  or-’ iM'  anH  increases  in 

M^^tiTat'^bv’  l'cA^T  fonTSwn  out'  “iMs’poiJted  Tut  payments'  amount  to  $365.- 

who  wL  m^re  interlst'Td  p^^^^  n  quarters  in  close  touch  w'ith  the  warnings  for  December  brought  ^06.  Omi.ssions.  on  the  other 

^Mng  lp^es  ?or  a  certain  situation  that,  theoretically,  there  is  1-’.  months  to  $2.04 9.1  ^.n,  total  $94.3  127  and  de- 

westfrnTdUor  th.an  woriTvin,;  ,  no  recourse  from  the  SupeV- —  which  is  equivalent  to  over  1„  cent-  .avments  $.3,000. 

about  his  own  trrophied  depart-  judgment.  It  is  also  stress 


viously  is  of  much  greater  import-  ■  Angus  L.  Macdonald  will  take 

;  over  at  the  Tantramar  Marshes 
i  and  lead  the  new  leader  into 

rTtoof  I  province.  Where 

little  Indication  That  I  st.  Laurent  win  have  the  most 

'ranee  Will  Flood  Markets  i  ion,  however,  win  be  on  The 

I  Island,  where  the  unpredictable 
The  reaction  of  Switzerland’s  free  !  Walter  Jones,  the  premier  will 


Little  Indication  That 
France  Will  Flood  Markets 


,  no  recourse  from  the  Superior  Court 
judgment.  It  is  also  stressed,  how-, 


Ottawa— Now  is  the  time  for '  money  market  to  the  French  de- 1  be  as  usual,  unpredictable.  Mis- 
Canada  to  get  its  coal  industry ,  move  was  not  as  drastic  chievous  Walter  may  have 

In  shape  to  be  ready  for  the  •  j  -..r  i  Bracken  milking  a  cow.  kissine- 

future,  according  to  a  coal  of-  might  have  been  expected.  Nor  ^  posj^g, 


ment.  (You  should  he.ar  how  t'^’er,  that  there  were  apparent 
some  of  the  high  ranking  per-  weaknesses  in  the  conclusions  drawn 
sonnel  in  Mines  and  Resources  ‘'V  presiding  judge  in  reaching 
tell  how  he  threw  the  denart-  his  decision  and  that,  accordingly, 
ment  to  the  wolves  to  make  a 

good  ®howi"g  on  the  estimates).  Court  judg- 

ripn  inhprit-pH  ti  -  Vir  iro  a  nient  -  -  which  was  rendered  in  an 

L  ,  motion  taken  bv  a  New  York  invest- 

and  patched  up  dejvTrtment  and  | 

with  the  help  of  Dr.  Hugh  in.r  iho  nonrt  of  Decemher 


a  share  on  13.4  million  shares  of 
ordinary  stock  of  C.P.R.  outstand¬ 
ing.  In  addition,  “other  income”  of 


creased  payments  $.3,000. 

An  interesting  feature  of  divi¬ 
dend  changes  in  February  is  evi- 


,rn  :  auuiLiuii,  oLiici  1111  clence  that  gold  mines  are  begin- 

bv  the  presiding  judge  in  reaching  ^  company  will  be  supp  emen  (  dividends  again  and 

his  decision  and  that,  accordingly,  jpatenally  by  xvude^  .^  to  IncreaL'  distribution.s  indicat- 

furUier  legal  steps  mav  be  found  payments  during  year  bv  reversal  of  the  trend 

ahip  Consolidated  Mining  and  Smelting.  I"" 

available.  '  in  gold  mine  dividends  of  recent 

Gist  of  the  Superior  Court  judg- ,  3,2i6,32.  share..  |  second  and 

ment  -  -  which  was  rendered  in  an  I  of  which  the  big  transportation  j,,j.  a^pjitions  to  the 

action  taken  bv  a  New  York  invest-  company  holds  1,682,.j00  .s  arM  dividend  list  are  on 

mpnf  ifpaipr  fnspnh  \Tavr  rnntpst-  Smelters  paid  out  in  dividends  remuaiv  oivuitiii  1 

ment  dealer.  Josepn  .via.vr,  contest-  _ _  1  locoinRQO  -i-  sold  mining  stocks.  Madsen  Red 

ing  the  court  judgment  of  December  aat  ^  A  Lake  with  $139,981  and  Stada- 


to  increase  distributions  indicat¬ 
ing  some  reversal  of  the  trend 


ficial  here.  The  belief  is  that  i  did  the  London  or  New  York  mar- 


a  girl,  posing  . 
sters,  or  talking 


:h  some  lob- 
to  a  bed  of 


coal  will  not  always  be  so  dif-  uets  Indicate  serious  concern.  In  I  o.vsters,  if  the  austere  French 


Hon.  “Poo  Bah”  How'e,  w'hose 
latest  item  i.s  Trade  and  Co.!!!- 


ficult  to  get,  and  that  in  a  cou  j  ^^>^11  Street  there  vv^as  some  ac-  j  Canadian  doesn  t  look  out .  things  going.  But  now  a  ti 

pie  of  years,  foreign  countries  ...  ,  ...  So  we  are  develoninp-  nnitp  ”  j  ^  ,  Z 

will  hp  ^imnintr  poal  in  Canada  ;  dentuation  of  the  recent  tendency!  .  .  developing  quite  man,  and  a  sick  man.  he  1 

will  ^  dumping  cMi  in  Canada.  j  i-  -j  *  t  i  ^  fleet  of  lieutenants,  whose  job  move  alonff  some  of  these  d 

The  Dominion  of  Canada,  in  ef-  towards  liquidation  of  equity  se- j  it  will  be  to  put  St.  Laurent  .  the  six  th^sand  dollar  V 

feet,  will  see  its  owm  coal  in-  !  curities,  but  this  was  followed  later ;  “in”  with  the  bo.vs,  as  he  moves  halla 

against  outside  coming  in.  i  Apparently  there  w^as  little  appre- i  really  doesn’t  know  Can-  '  Hon.  “Poo  Bah  ”  How'e  wh 

Management  and  employees  j  Apparentijtnere  was  iiuie  appre  Canada  doe.sn’t  know  latest  item  is  Trade  and  Cr 

must  work  together,  and  keep  I  hension  that  French  production  has ;  him.  So  it  will  be  a  hurry  up  i  m^S  v^nTl  eniSfe  M'ne. 

fi^Tt’  the  rSn  coal  i  ^  ‘  ^or-  I  Resoukies.  because  Of  Us  ato: 

are  to  f'&nf  the  foreign  coal,  |  ^.prid  markets,  even  on  the  basis :  ners.  But  if  a  snap  election  1  aspects  and  so  he  can  k 

sai  one  au  on  y  ere.  ,  of  the  greatly  reduced  value  of  the'  pulled,  you  can't  ask  an  eve  on  the  territorv'  bef 

Coal  has  been  in  short  supply,  as  opposed  to  the  dollar  and '  «  I  ‘he  Ru.s.sians  size  it  up  for 

since  the  end  of  the  war.  Coal  j  ®s  opposea  10  uie  aoiiar  ana  ^  French  Canadian  they  never  atomic  blitz 

also  is  unquestionaibly  the  key  to  :  sterling.  So  far  as  Britain  is  con- j  saw%  never  heard,  and '  w^ouldn’t  ‘  Mines  and  Resources  also  « 
recovery,  said  officials  here.  !  cerned  Chancellor  Cripps  has  stated :  know  if  they  met  in  a  phone  braces  Immio-ration  lon» 

Without  an  ample  supply  there  j^hat  the  value  of .  the  pound  w'ill  1  booth.  unwanted  orphan  on  th^  do 

can  be  no  early  rehabilitation  of,  -i-jAjtui.  '  ^  ¥  ¥  etpn  -piimi- 

Ilf-  be  maintained.  And  that  assurance,  ,  .T  -r,  ^  siep.  i  iibiic  opinion  is  av 

lirfUropean  industrial  life.  >  -  u  .4  •  j-#  i  The  latest  from  the  Pro-Con  ahead  of  the  ETOvernment 

The  fact  must  be  stressed  i  had  its  effect  in  modify- ,  sachem  is  that  the  bovs  are  i  this  But  at  long  laT  we 

that  the  U.S.A.  has  been  the  i  ing  the  effects  on  the  International ,  working  three  shifts,  night  and  doing  something  about  imi 

only  country  with  an  exportable  ■  Monetary  fund.  i  ^^.V;  trying  to  dig  up  some  gration,  and  we  are  conte 

surplus  until  ju.st  lately  since  ;  ,  anti-St.  Laurent  stuff.  They've  j  plating  making  that  a  sepsr 

Poland  has  begun  to  ship  to ;  Supply  and  Demand  I  ^  portfolio.  When  we  do,  the 

Sweden,  Switzerland,  etc.,  and  „  .  .  p  .  '  ao  it  quickly  because  if  they  lief  is  that  Hon.  Ralph  M 

although  it  is  difficult  to  obtain  j  "“'•“S  on  rrices  1  do  not,  the  Liberals  will  step  bank  will  be  the  name  Th 

details  of  what  is  going  on  ini  of  greater  concern  to  Canadian.s  !  may  be  a  brief  and  joyless 


,,  ,  "  ,  ing  the  court  judgment  ot  uecemner  »■  r  vtHth  $139  981  and  Stada- 

Keenlejside.  hii-tled  back  fron  ^  2nd  1947  bv  which  the  terms  of  the  "'hich  Canadian  Pacific  s  shan-  Lake  .$1’^.  81  1  ^ 

the  embas.sy  in  Mexico  to  be-  I  Lawrence  Corp.  plan  were  ap-  would  amount  to  $13,46(^,000,  an  nionth  is  navment  on 

come  deputy  of  mines  and  re-  ^^.3,  ,^3^  insufficient,  in- ,  increa.se  over  1946jncome  from  this  Lon  '■ 

tbrngf  Bur  now  ?  tired  It  which  wiir' amount  to  .$.300,000.’ 

tning-s  i3  ii  now  a  urea  given  to  the  shareholder?;  that  Gam  m  revenue  from  Smelters  kp  fniirAt-c:’— Pen¬ 
man,  and  a  sick  man.  he  will  legal  majority  was  not  voted  in  holdings  is  equal,  before  allowing;  r\r^^r  •riip.hr*  Tm- 

move  along  so'me  of  these  days  the  interest  of  the  class  of  preferred  for  income  tax  requirements,  to  17  '  ’  n-pf  $100- 

to  the  six  thous.snd  dollar  Val-  shares;  and  that  the  arrangement  is  cents  a  share  on  ordinary  stock  0'''  Vpvtn  i 

1  in  the  sole  interest  of  the  common  C.P.R.  outstanding.  Indications  are.  '00-. vv-pq^  $94  392 • 


Anv'way,  the  talk  is  that  shareholders  and  is  unfair. 


lareholders  and  is  unfair.  ,  in  view  of  conditions  in  ocean 

Actually,  at  special  meeting )  transportation  field  and  in  corn- 


stock  of  B.  C.  Forest  Products, 
which  W'ill  amount  to  $.300,000. 
Others  will  be  as  foUniW'.s:— Can¬ 
ada  Starch  pref.  $107,118:  Im¬ 
perial  Toibacco  (new)  p’-ef.  $100,- 
000;  United  Corp.  “B”  (extr.a) 
$71,937;  Gt.  West  Coal.  $34.3.52: 
Can.  Vickers  pref.  $.3.5,000;  Mer- 


ttt  nUCLJai  IllCCtJtlft  ,  LI  <tIl»UUI  tilLlUiL  liClU  «11U  ill  LUIU-i  _ i _  T-aUv, 

called  to  pass  upon  the  munications  and  hotel  businesses, '  Mills  e.  ‘ 

^  ‘  Bertram  common  ^512  000;  N.  S’at- 


Poland  it  seems  quite  probable  i  .  ..  ..  r  ■  i  ^ wm  i  cfiiuut;  \N'iii]e  uxentjeman  Jiiu  i  cfhvi^iii$:ih.  ci«$- 

that  that  country  wall  continue  '  question  of  checking  the  in- j  depend  on  the  traditional  stuff,  MacKinnon,  the  pundit  on  prob-  ■  reads,  in  part,  as  follows: — 


Of  greater  concern  to  Canadians 


¥  ¥  ¥ 

The  latest  from  the  Pro-Con 


I  anti-St.  Laurent  stuff.  They've 
j  got  to  do  a  job  on  him,  and 
'  do  it  quickly,  because  if  they 
i  do  not,  the  Liberals  will  step 
I  out  and  sell  him  fast. 


merce,  w’ill  embrace  Mines  and  reorganization  plan,  165,047  shares,  that  income  from  these  non-railway  Bertrarn  common 
Resources,  because  of  its  atomic  of  Class  “A”  stock  of  a  total  of  operations  will  also  show  some  t-ina-rt'  h  pfpr 

a.spects,  and  so  he  can  keep  171,112  represented  w'as  voted  in  measure  of  improvement  for  .vear ,  Lunlop  .9.  $i0.b7 1  and  pr^  - 

an  eye  on  the  territory  before  ,  favor  of  the  plan  with  only  5,965  just  ended  as  compared  with  1946.  '"‘’d  $5,400;  Rolland  1  aper  (exifa  1 

the  Ru.ssians  size  it  up  for  an  shares  being  voted  against  it.  E.xpeiises  a  Danger  Spot  ’’  97  OOO  and  ’■B  ’ 

atomic  blitz.  It  will  be  recalled  that  formula-  ^  *:  t.  d  i  ...  ®earfe  A-  $i.OOO  and  B 

Mines  and  Resources  also  em-  I  tion  of  St.  Lawrence  reorganization  Canad^ian  Pacific  Rai  way  re-  $5,250;  Reitmans  pref.  .$o,312;  and 
braces  Immigration,  long  the  plans  was  hastened  at  the  insistence  earnings ,  jji.i^her  Steel  “A”  $1,690. 

unwanted  orphan  on  the  door-  of  Premier  Duplessis  of  Quebec  who  I  ®Her  all  charges  and  appropria-  Largest  increase  ^  slated  for 
step.  Public  opinion  is  avvav  has  taken  an  active  interest  in  the  Lons  equal  to  $1..)3  a  share  on  p.,onth  is  one  of  $16, >,000  on  La- 

ahead  of  the  government  on  well-being  of  the  pulp  and  paper  in-  ordinary  stock.  W  ith  increa.se  o.  rnaque  Gold  and  others  are:  At- 


ahead  of  the  government  on  well-being  of  the  pulp  and  paper  in-  ordinary  stock.  W  ith  increa.se  o.  rnaque  Gold  and  others  are:  At- 

this.  But  at  long  last,  we  are  du.'try  of  the  province.  Dela.v  in  L>  cents  a  share  in  1.47  railwa.\  i^j.  gtpels  $8.3.143:  Southam  Co. 

doing  something  about  immi-  effecting  the  reorganization  arising  earnings  and  possibly  cents  a  $4,5,000:  S.  Canada  Powder  .$20.- 
gration,  and  we  are  contem-  from  the  Superior  Court  judgment  share  net  in  other  earning.s  fina^  000;  Dryden  Paper  .$15,000:  Cos- 

plating  making  that  a  separate  doubtle.ss  will  be  a  source  of  disan-  Imperial  $15,000  (with__  ex- 

portfolio.  When  we  do,  the  be-  pointment  to  the  Premier  and  to  the 

lief  is  that  Hon.  Ralph  May-  newsprint  industry  at  large  as  well 

bank  will  be  the  name.  There  as  to  directors  and  officials  of  the 


J.  pointment  to  the  Premier  and  to  the  above,  should  be  not  far  short  01  tra);  Zellers  $7,812;  Celtic  Knit- 
~j.  newsprint  industry  at  large  as  well  ^  ,  ...  Lng  $4,0.50  (with  extra)  Mid.  & 

•p  as  to  directors  and  officials  of  the  should  be  noted,  however,  tha.  pacific  Grain  $2,500  and  Braivt- 


„  -  mav  be  a  brief  and  joyless  in-  conipan.v.  .  1  .  „  .•  .  . . o  - - 

The  Conservatives  likelv  will  j  teriude  while  Gentlenian  Jim  '  Judgment  of  the  Superior  Court  ations  i.s  of  modest  proportion!?  in  ■  Omissions  indicated  for  month 


gain  in  earnings  from  railwa.v  ope-  Roofing  $2,176. 


to  expand  production. 


flationary  rise  in  the  cost  of  living.  which  worked  so  well  against 


Britain  aims  at  214,000,000  tons  i  The  suggestion  that  the  government. 


You  can  fill  in  the 


in  1948,  Holland,  Belgium  and  j  jjj  proposing  action  to  investigate  f<3r  .yourself  on  that. 

France  will  show  improvement.  .  ,  .  ,  p*  ^  “ut  this  is  politics,  not  the 


France  will  show  improvement.  .  j  .  ,  p..  I  Hut  this  i.s  politics,  not  the 

The  Ruhr  is  coming  back  fast  P^*®®®  control  profits,  was  1  Epworth  League,  and  onlv  the  ! 

under  the  stimulation  of  larger  merely  making  a  move  to  satisfy  j  tough  survive.  St.  Laurent  will  ! 

food  rations.  Even  Spitzbergen  i  public  opinion  has  been  given  sup- j  now  begin  to  find  out  that  what 

will  get  upward.s  of  1,000,000  I  port  by  the  efforts  of  the  Opposition  j  Parliament  Hill 

iTlhin'g  in  1945'^.^^'"  practically  ,  p^^  |  wasn  t  politics  at  all,  but  some  ' 

See  r.S,  Surplus  I  ®Hect.  At  the  same  time  there 

All  this  plus  the  unknown  i  ®®rtain  indications  that  the  ba.sic  .  C^anadiail  OOlir 

factor  of  Poland  and  Russia  1  law  of  supply  and  demand  is  operat-  ; 


lems  piscatorial,  handles  it,  but 
he  too  moves  along  to  the 
Upper  Chamber,  sooner  or  lat- 


read.s,  in  part,  a.s  follows: —  relation  to  the  expan.sion  in  traffic  largely  due  to  change.s  in 

foinfs  In  Issue  ■  ‘’T.  i"®rea.se  in  dividend  pa.vment  or  to 

“Thp  in  issue  are  the  earning.s.  This  is  plainl.'  ,  redemption  of  preferred  .stocks 

The  poinks  in  is.sue  are  tne  siuju,n  py  f,g„re.s  for  December  and  ,  ,  follows-  United 

validity  of  the  vote,  the  nature!  for  ]”  month.s  of  1917  which  reveal,  _ _  e-jci  000  o,-.? 


redemption  of  preferred  stocks 
and  will  be  as  follows:  United 


would  replace  the  existing  prefer-  $28,604,854  were  up  $4,657,244  .a.s 
red  shares  of  $.50.00  par  value  compared  with  corrc.spondin,g 
carr.ving  a  $2.00  a  .vear  cumula-  month  of  1946  but  working  e.x- 


(Continued  on  page  9) 


(Continued  on  page  4) 


Westons  — 

An  Outstanding  Enterprise 

The  George  Weston  Limited  organization  has 
a  background  of  successful  operations  dating 
from  1910. 

The  Company  carries  on  business  under  its 
own  name  and  through  fifteen  well-known 
subsidiary  companies  including  McCormicks 
Limited  ;  William  Patterson  Limited ,  National 
Biscuit  &  Confection  Co.,  Limited  and 
VV'estern  Grocers  Limited. 

In  the  United  Slates,  Weston  Biscuit  Com¬ 
pany  Inc.  and  its  wholly-owned  subsidiary. 
Southern  Biscuit  Company  Inc.,  serve  the 
Eastern  and  Southern  States. 

We  offer  as  princip.al.s: 

George  \^’estoii  I.iniited 
4V2?5  <■  iitiiiiinlivc  Hctleemahlc  I'relerrcil  Shares 
Price:  $100  |>«r  Share  and  accrued  di\iileiid, 
to  yiehl  4..>0% 

Tliese  Shares  arc  the  senior  security'  of  the 
Company  and  are  a  legal  investment  for 
funds  of  insurance  companies. 

A  Prospectus  will  be  furnished  gladly  upon  request 

The  M’^ood  Gundy  Corporation, 

I.s  mited 

Winnipeg  J\l().\  1  liK  XL  X’ancouver 

Hamilton  Toronto  New  X’orl:  Kitchener 

O.tiwa  P.egina  Edmonton  Halifax  Victoria 
London,  Eng  Nevr  Westminster  London,  One. 


Canadian  Bond  Market,  1947  «.oo‘'?'7arkrr 

f  ^  '  live  dividend  b.v  an  equal  num- | 

(Prepared  specially  for  The  Financial  Timea  ’^®'’  first  preferred  shares  of 

hy  The  Wood  (tundy  Corporation,  l.imiled)  $49.00  par  value,  canving  an 

_ _ _ _ _  equal  cumulative  dividend.  and  ! 

(Prepared  .specially  for  The,  Short  term  financing  carried  °$' 1  oJ  on'  the^oW 

Financial  Times  by  The  Wood  out  entirelv  for  refundino-  nur-  d‘''”®"“®  $..1.00  on  the  old 

Gundy  Corporation.  Limited).  poses  cons.ster  of  ^  ^  preferred  shares  and  giving  tne  , 

In  retrospect.  1947  tva.s  an  im-  ^^'te.:  amrof '  $28toMOrSeprt  "11.:'“  of  "secon'd  ^ 

portant  year  in  the  Canadian  bond  certificate.s  The  latter  _  wh-ch  I  ,  secona 

market  While  new  i.ssiies  w^ere  SJed  a  peak  of  $5,340,00^00 '  S  o7  fim-  cents" a  i 

generally  w-ell  absorbed  bv  insti-  in  October  194.5— had  ail  been  ‘^’'^L'e  dividend  of  fitt.v  cent,  a 

tutions  and  individual  investors.  ,  Utirerbv  '  the  end  of  last  vear  t  f  ' 

Ihe  ,.ar  v.-Uness«  ,  gr.duai  Trea.ary '  Bill.,,  isau.d  sSy '^or  jr'’i‘2T„„”^:'';;'!'''™iglna'rZ‘cr- 
firming  in  interest  rates.  This  refunding  purposes,  sold  at  yie'ds  original  piefer  ; 

trend  culminated  with  the  with-  within  the  narrow  range  of  .398  "ainUino-  fnnri  nf  nno  half 

drawal  of  the  Bank  of  Canada  per  cent  to  .412  per  cent.  The  of  The  nronts  after  nav- 

from  .supported  pegged  markets,  averaire  vield  of  .406  per  cent  for  "  .  ”,  protit-  *^‘te  P3> 

immediatelv  aftei-  the  ryf  ^  ^  i  ment  of  expenses  and  dividends 

the  Tear  of  Treasury  B.I -s  sold  during  19  7  „„  preferred  shares  i.s 

me  ,\ear.  ,  ..-ompared  with  an  average  yield  1  ,  uv  u  1  *  ‘  _ 

With  this  change  in  centraU  of  .388  per  cent  for  1946  and  of  ®®^®*^'*®*\®'^  ^o  J  ^  ®  7- 

bank  policy,  bond  markets  are  .707  per  cent  for  1939.  preferred  shares  periodical  y  b.\ 

now  freer  to  reflect  the  judgment  ,  j-  $21.00  a  share, 

of  the  investing  public  tLn  they  f^ominion  Government  grMs  di-  "These  second  preferred  sh.ares 
have  been  for  several  vears.  oiit.atanding  at  the  be-  evidently  created  to  cimpcn- 

Bond  issues  bv  Canadian  pov-  (Continued  on  page  21)  (Continued  on  page  9i 


(Continued  on  page  9) 
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Bond  issues  b.v  Canadian  gov- 
i  ernments,  municipalities  and  cor- 
1  porations  for  refunding  and  new 
j  money  purposes  last  year  aggre- 
I  gated  about  $1,095,000,000.  In  ad¬ 
dition,  notes,  deposit  certificate.s 
and  Treasury  Bills  totalling  $3.- 
580,000,000  were  i.ssued  b.v  the 
Dominion  Governiiient  all  for  re- 
I  fmuiiiig  purposes.  The  giaiul  total 
;  of  approximately  $1,67.5,000,000  f.ir 
i  1947  compared  with  a  total  of 
.  $,5,714,000,000  lor  1916. 

!  DomesUe  market.s  absorbed  ov¬ 

er  98  per  cent  of  the  total  bor¬ 
rowing  during  the  year.  Exter¬ 
nal  borrowing,  confined  entirely 
,  to  the  United  .States,  amounted 
to  onl.v  $88,300,000 — practically  all 
:  for  refunding  purposes. 

Dominion  Oovernincnl  Financing 
!  Public  offerings  b.v  the  Do- 

i  minion  Government  (luring  the 
I  year  were  confined  to  the  sale 
I  of  the  Second  Series  of  Canad.a 
I  Saving.s  Bonds.  Tliese  were 
I  |>cr  i-eiit  ti  ii-vcar  hond.s,  ledceiii- 
I  able  at  par  at  any  time — fea- 
j  tures  that  were  identical  -with  the 
19 16  Series.  However,  the  niar.i- 
muni  indiViduai  subrcnption  was 
limited  to  $1,000,  in  contra.st  to 
the  $2,000  limit  of  the  i.ssiie 
floated  in  1946. 


preferred  shares  periodica  I’y  b.v 

lot,  at  $21.00  a  share. 

"These  second  preferred  shares 
are  evidently  created  to  compen- 
( Continued  on  page  9i 


POWER  DEVELOPS 
CANADA  S  WEALTH 
Northern  Quebec  Power  (kini puny  Limited 

‘*y  2%  General  Mortgage  Bunds 
Due  19ti7 

Price:  100  and  accrued  interest  to  yield  4.50% 

Nesbitt,  Thomson 

&  COMPANY,  I  1  Min  11 
355  St,  James  Street  W*  e.st  Montreal 


SERVICE  TO  I\VEST0RS 

Amoiiff  (he  servicru  lehich  ire  provide 
our  clients  are  the  folloiviiuj: 

1.  MONTHLY  BOOKLET  “INVEST¬ 
MENTS”. 

2.  TRUSTEE  INVESTMENTS 
( Booklet) . 

3.  (iUAKTERLY  CANADIAN 
REVIEW., 

4.  C  A  N  A  D  I  A  N  G  O  V  E  R  N  .M  E  N  T 
L  O  A  N  S  11  A  N  1)  BOOK  F  O  R 
INVESTORS  AND  DEALERS  IN 
CANADIAN  BONDS. 

5.  SECURITY  RECORD  BOOKLET. 

6.  ANALY.SIS  OF  SECURITY 
HOI.DINCS. 

7.  STATl.STK’AI.  DEl’AR'J’MENT.' 

Investors  are  invited  to  avail  themselvis  nf 
any  of  our  services,  ami  to  call  upon  ii.'.  for 
rccommcinial ions  legai-iling  tlie  piiicliase  or 
sale  of  securities. 

i.i.8Ti;d  stocks 

l!ii  111)11/  )ii)(l  Srll)))!/  0))l)  )x  )i)-)-i  f)l)<l  fttr 

fj)')))'ui))  ))l  )))/)iln)'  11/  co>i,„i(.s-.s  O',.  1)11 

Ihe  T)))))))l)).  M<>))l )■(')) I  ))i)fl  \eu'  )  o/n" 
sUxIc  ejrrha >iycif. 


DOMZJif  ION  Secubitz&s 
ooibpn:  umited 

Uiidar%vrjter$  ond  Oivtribwtors  of  InveitmtMit  Securities  Since  1901 
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THE  FINANCIAL  TIMES,  JANUARY  30,  1948 

Shoe  Monuf'rs  Head 


PRIMARY  GOODS 
STILL  DOMINATE 
OUR  EXPORT  LIST 


Of  First  10  Itonis  in  Value 
Only  One  a  Fully  Manu¬ 
factured  Commodity 

CHALLENGE  TO  INDUSTRY 


Ottawa.  —  Canada's  exports  dur¬ 
ing  1917  were  valued  at  $2,775  mil- 
lion.s,  which  is  over  three  times  the 
average  annual  value  of  her  exports 
in  the  prewar  years  1935-1939.  and 
20  per  cent  greater  than  in  1916.  It 
must  be  recognized,  however,  that 
the  general  price  rise  in  most  prod¬ 
ucts  during  the  year  under  review 
contributed  in  large  part  to  the  in¬ 
crease  over  pre\'ious  peacetime 
years 


TOR.  GEN’L  TRUSTS 


’47  NEW  PEAK  YEAR  i  Tot,  X.9 

Winnipeg —  Formation  of  Junior 
Investment  Dealers  Association  of 
Canada  (Winnipeg  Branch),  is  an¬ 
nounced  by  J .  D.  Bulgin,  vice- 
president  of  the  Investment  Deal¬ 
ers  Association  of  Canada,  This 
follows  closely  the  formation  of 
similar  discussion  and  study 
groups  in  Toronto  and  Montreal. 


Assets  Up  .$.3,868,394,  Now 
At  .$300,124,606:  Total 
Surplus  $388,995 


tory,  exceeding  that  of  the  prev¬ 
ious  year  by  $3,868,394  v 
Net  profits  increased  from  $555,- 
513  in  1916  to  $576,822  in  1917, 
and  have  been  allocated  as  fol¬ 
lows:  federal,  provincial  and  busi- 
ne.sa  taxes,  $158,000;  written  off 
office  premises,  $51,503;  allocation 
,  to  staff  retirement  annuity  plan. 
L.  PAITL  DUCHAINE.  President!  5,000;  quarterly  dividend  at 


Toronto  — The  annual  statement 
of  the  Toronto  General  Trusts 
Corporation  for  fiscal  year  ended 
December  31  shows  total  assets  composed  of  the  younger  person- 
under  administration  amounting  to  !  nel  of  investment  firms  that  are 
$300,124,606.  This  is  the  higliest  embers  of  the  I.D.A. 
figure  m  the  corporations  his-  president  of  the  new  group  is 


G.  P.  Osier,  of  Osier,  Hammond, 
and  Nanton. 

Approve  Third  Unit 

Bridge  River  Plant 


British  Columbia  Electric  Co. 
Ltd.  has  received  approval  from 

.  T  r  u  I  ’  -  - -  -■ - •  -  ”  British  Columbia  Public  Util- 

There  were  few  pronounced  Ludger  Duchaine  Inc.  of  Quebec,  ,  ppj.  cent,  $210,000  and  surplus  for  ities  Commission  to  proceed  with 
changes  from  the  preceding  years  elected  president  of  ,  year,  $112,319.  the  next  stage  of  the  Bridge  Rivet 

in  the  geographical  distribution  of  The  Shoe  Manufacturers  Association  ,  Surplus  for  the  year  added  to  hydro  project.  This  involves  in- 


Canada’s  export  trade  in  1947.  The  Canada 
United  States  and  Great  Britain 
continued  to  provide  the  principal  Urge  City  PUfChase 
markets  for  Canadian  products,  with  ax  Otteiwfl  Tramwav< 

over  64  per  cent  being  directed  to  “  7 

those  countries.  Exports  to  the 
United  States  were  37  per  cent  of 


Ottawa— Ottawa's  street  rail- 


balance  brought  forw'ard  from  stallation  of  a  third  62.000  h.p. 
1946  gave  a  total  of  $388,995,  generating  unit  in  the  main  pow- 
from  which  $250,000  has  been  erhouse.  For  this  unit  a  second 
transferred  to  reser\'e  fund  leav-  leg  will  be  built  at  the  lower 
ing  a  balance  forward  of  $136.-  end  of  the  tunnel  carrying  water 
995.  Reserve  fund  now  stands  at  from  Bridge  River  to  a  point 
$2,250,000  and  the  investment  re-  above  Seton  Lake.  First  unit  is 


the  total;  to  Great  Britain  27  per  way  committee  has  recommended  ;  serve *at  $500,000.  Savings  on  de-  scheduled  to  start  production  in 


cent;  to  other  British  Empire  and  to  citv  council  the  holding  of 
Commonwealth  countries,  15  per  j-atepavers’  referendum  on  a  pro- 
cent;  and  to  all  other  countries  21  , 

per  cent.  posal  to  purchase  the  privately 

Purchases  by  the  United  States  owned  tramway  system  here  for 
were  valued  at  $1,034  millions,  which  more  than  $6,000,000. 
is  approximately  16  per  cent  higher  -phe  committee  reported  that 
than  in  1946.  Over  one-half  of  Can-  Ottawa  Electric  Raihvav  Com- 
ada’s  exports  to  that  country  con-  owner  of  the  svstem.  would 

sisted  of  forest  products,  with  news-  \villing  to  -sell  oiit  next  Au- 
print  the  largest  single  item.  Ex-  $6,000,000  plus  the  cost 

ports  to  the  United  Kingdom  were  (.gpjtal  improvements  under¬ 
valued  at  $751  millions,  which  is  27  jgg^  Xovember  1  if 

per  cent  higher  than  the  correspond-  jpg  ratepavers  favored  acquisi- 
ing  figure  for  1946.  As  in  preceding  • 

vears,  food  products  again  dominat-  . 

ed  the  shipments  from  Canada  to  ^ 

Great  Britain.  timate  of  $6,606,000  on  the  pres- 


posit  total  $13. 273, .584,  and  the 
corporation's  liquidity  with  re¬ 
spect  to  these  deposits  amoiuUs 
to  153.3  per  cent. 

Capital  section  at  $6,053,363 
shows  an  increase  of  $111,198  ov¬ 
er  1946,  while  the  guaranteed  sec¬ 
tion,  including  both  savings  and 


the  fall  of  1948. 

Contracts  for  the  second  62,- 
000  h.p.  unit  were  awarded  last 
May  with  completion  scheduled  for 
the  spring  of  1949.  The  ultimate 
full  potential  of  the  Bridge  River 
site  will  be  600,000  h.p.  The  first 
two  units  will  make  the  British 


guaranteed  certificates,  is  $1,112,-  Columbia  Electric  Bridge  River 
509  ahead  of  1946  at  $22,724,-  project  the  largest  hydro  develop- 
229.  Estates,,  trusts  and  agencies  ment  in  Western  Canada,  with 
show  a  net  increase  fir  the  year  124,000  h.p.  available  to  Vancou- 
of  $2,661,686  and  now  total  $271,-  ,  ver,  the  Fraser  Valley  and  the 


347,013. 


lower  mainland. 


With  regard  to  Enpire  countries, 
the  greatest  increase  was  shown  in 
exports  to  Australia  and  New  Zea¬ 
land.  which  rose  from  $54  millions 
in  1946  to  $98  millions  in  1947.  A 


ent  property.  The  company  fig¬ 
ure  is  $6,952,000.  The  committee 
asked  that  the  referendum  be  held 
before  February  16. 

The  purchase  would  include  a 


Dividend  Declarations 


ill  ir'to  lu  niiiiiKJiis  iii  iuti.  AUtf  {luruHcintr  v>uuiu  im-iuuc  a  .  ^ 

decline,  however,  was  evidenced  in  waterpower  in  Ottawa  from  '^vhich  I  4^  prff. 

shipments  to  the  Union  of  South  the  company  derives  about  40  per ;  .vuiniiniuin  i.imiicd 
Africa  and  India.  Exports  to  the  cent  of  the' power  used  in  operat-  .\Kiip-Miri>ass  xiioe  stoic* 
British  West  Indies  were  one-third  ing  the  street  cars.  The  rema.n- ;  j  . 


Big  Production  Gain 

Man.  Power  Commission 


higher  than  in  1946.  ejer  of  the  power 

Purchases  by  European  countries  railwav  company 
In  1947  were  valued  at  $348  millions, 
some  8  per  cent  higher  than  in  1946. 

The  principal  increases  recorded 
were  in  exports  to  France,  Italy,  the 
Netherlands,  Sweden  and  Switzer¬ 
land.  while  a  decline  occurred  in 
Canada’s  trade  with  Belgium, 

Poland,  the  Soviet  Union  and  Yugo¬ 
slavia. 

Consistency  in  Exports 

The  relative  consistency  in  the 
t\T5e  of  goods  exported  from  Can¬ 
ada  is  seen  best  in  an  analysis  of 
commodity  trade.  Wheat  and  flour, 
taken  together,  continue  their  tra¬ 
ditional  role  as  Canada's  principal 
export  item.  Shipments  in  1947 
were  valued  at  .$461.7  millions  com¬ 
pared  with  $377.0  millions  in  1946. 

This  rise  is  due  both  to  the  larger 
volume  of  exports  and  to  an  increase 
in  the  price  of  wheat  other  than  that 
furnished  to  the  United  Kingdom 
under  the  terms  of  the  current 
agreement.  The  sharp  increase  in 
new.sprint.  from  $265.9  millions  in 
1946  to  $342.3  millions  in  1947,  also 
reflected  an  expansion  in  volume 
combined  with  a  rising  price.  The 
same  factors  apply  to  planks  and 
boards,  up  to  $208.4  millions  in  1947 
from  $125.4  millions  in  1946.  and  to 
woodpulp,  at  $177.8  millions  in  1947 
compared  with  $114.0  millions  in 
1946. 

It  should  be  noted  that  these 
four  items,  wheat,  newsprint,  planks 
and  boards,  and  woodpulp.  which 
form  the  "backbone"  of  Canadian 


Curp.  i’rci. 
Stffis  mew) 

N\  iboi  j;  Pref 


used  by  the 
purchased 

from  the  Ottawa  Light,  Heat  and  ,  .No\a '  .scuua 

Power  Ltd.  I  iiiiiik  uf  .MdiiUimI  . 

'L.  l*ank  of  ItMoiito 

T.ue  purchase  also  wou  d  in-  n,, .y  s,,,,.,  -a- 

dude  exteni^ivo  lands  at  Britan-  hatiuuMt  i^apcr 
nia.  a  park  west  of  the  city.  ' 

Certain  huildin^s  in  Ottawa  \a!"  [»,().  Yorcst  (.oninnni 
lied  at  $30n.000.  not  essential  to 
the  operation  of  the  raihvav.  are 
excluded.  The  company  has  a 
stock  issue  of  about  140.000  shares 
and  a  bonded  indebtedness  of  $2,-  , 

000.000. 
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Payable  ilrcurd 


Winnipeg'-"  The  Manitoba  Po^vver 
Commission  purchased  and 
ated  12.005.471  kilowatt 
during  the  month  of  December, 
swelling  the  total  for  1947  to 
116,333,972  kilowatt  hours  repre¬ 
senting  an  increase  of  29.5  per 
cent  over  1946.  The  number  of 
meter  installations  at 


Pulp  i'aper  J*ref. 
Ilflietfi  1  e  Uofbec  Mints 

Iiiue  liibhon  (.oip.  Pi  cl . 

liraiiiiuid  Co . 

lU'uck  S'lik  Mills  . . 

(.all.  Uaiik  ot  Coninierce  •••' 
I  Uanuiilaii  Vickers  Pref. 

(iuii  &  PiM'.  Inv.  Secs.  Com.  . 

(.an.  Pnmze  (.om . 

'  Can.  lU'Diize  Prel  . 

(jail.  Safeway  l.tfl.  I*ref.  ... 

(.anaUa  Slaich  Pref.  . 

i.anada  (.ement  Pref . . 

(.anailan  Invesiinent  I'diKi  . 

Canadian  Oils  litoniiKOi  . 

j  (  iiiKulian  L'lilili«*s  Pref. 
jener-  '  (ianadian  Pie\$ erirs  l.iniiti’d 
hours  (  altivvell  l.inen  (^nii. 

('.aldwt'll  Linen  1st  l*ref.  ... 
i.aldwell  l.inen  2nd  Pref.  ... 

(dii/ano  l.til.  . . 

Lin/ano  l.td.  Pief . 

(.(K’hrane-Dunlop  “A”  . 

(aK*lirane-l>unlf>p  !*ref . 


.10 


2.0D 

5.00 

4.50 


.80 


(•Hidiiits  NationnI 

December  ;  <a*nHoL  iiak»-rirs  . 

31,  1947.  totalled  39.391  compared 

to  32,20 (  at  the  same  date  m  1916.  (:osinns  iinpciiai  Extra  . 

Early  in  the  month  all  pole  Oonjupiiiwealth  Int.  torp. 

setting  and  anchoring  required  for  (;ri>wii  (jirk  i  Seal  . 

the  1947  farm  programme  was  I'avis  i.ratiier  "A" 
completed.  Another  four  areas 
having  a  total  of  425  farms  and 
located  in  the  Rural  Municipali¬ 
ties  of  5tacdonald.  Tache.  Wood- 
worth  and  Dah'  were  energized. 

Wire  stringing  and  the  erection 
of  transformers  is  continuing  dur- 

expnrt  trade,  comprised  43  per  cent  ^ng  the  winter.  Uomi,.  on  lia.ik 

of  all  Canadian  exports  in  4947,  com-  xhe  capacitv  of  substations  at  !>oni...o..na  I'aper  Pref. 

Mryden  I’aper  t:o. 
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Mar. 

Mar. 

.Mar. 

Ell,. 

Mar. 

M.ii. 

Eel,. 


1  Eel,.  4* 
.,  Eel,.  0 

1  .lap.  ao 

2  Jan. 

4  Jail.  31* 

1  Jail,  ai* 

2  Jan.  II,* 
E'eli.  2  Jan.  l.’> 
I'Cb.  2  Jan.  10* 

1  Jan.  at 
1  1-  ell.  1 1 

Eel,.  10  Jan.  31 
■Mar.  1  Eel,.  3 
El'll,  to  Jan.  ;U 
Eeli.  14  Jan.  31 
Eel,.  2  Dee.  1.,* 
leb.  1  Jan.  1.', 
Mar.  E,  Eel,.  10 
Eeli.  1  Jan.  'Jl 
Eel,.  2  Jan.  I.'. 


1«I8  -  l')47 
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.2.1  1.0(1 
1.00  8.00 
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l.IJ'i  4..III 
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-Mar.  1.', 
Jell.  2 
Eeb.  4 
l-'i'b.  2 

Eeb.  2 
Eeb.  2 
Mar.  1 
Eeb.  10 
.Mar  20 
Eeb.  2 
Eeb.  i:, 
Eeb.  10 
-A  pi'.  1 
Eeb.  1 
1  >b.  4 
Eeb.  1 
Mar.  i: 


Eeb.  10 
IJec.  31 
Jan.  10 
Jan.  10 
Jan.  0* 
Jan.  H* 
E'eb.  1.', 
Ei-b.  0 
l''eb.  20 
Jan.  1.', 
Jan.  20 
.Ian.  211 
Eeb.  27 
Jan.  1.7 
Jan.  I'l 
Jan,  15 
Mar. 


.:,u 
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2.00 

.■i.OO 


l.E'ij  1.08 
3..70  ;7.2.7 
.32 Oj  i.;io 
.o;,  .20 


Davis  I.eatlier  "K''  .  .. 

Dislier  Steel  (ionHlruetiim 

Duni.  EabrU's  <7im . 

Diini  E'abri,’*  1st  Pref,  , 
Dnin.  l  abrics  2nd  I'ref. 

Diim.  .Maltink  <3>ni . 

Dniii.  .Maltiiik  Pref.  ..  . 

I>(„ninii>ii  llridke  . 

I  llii,iilni',ii  'Ear  I  'lm . 

Iloiiiininn  Ear  V.T . 


and 


Corsled* 


pared  with  38  per  cent  last  year,  strathclair.  Rivers.  Jordan  . . 

This  dominance  of  primary  products  Xe.sbitt  was  increased  during  the  i  lisinnnd  Mills  Pref.  .  . '.  i.oo 


4% 

.10 
2.00 

1.30 
.70 

.80 
.1.00 
1..70 
i.nti 
5.00 
l.'JO 
1.00 
1.00 
l.no  .23 

4.30  1  12'4 
.80  .20 


.3714 

li" 

.2.7 
1  2.7 
..10 
.23 
.25 


is  also  evidenced  in  the  six  items 
next  on  the  list.  Only  one  of  them, 
automobiles,  trucks  and  parts,  can 


month  Voltage  regulators  were  jv'''!*‘rn  'Iheatres  i.miited 

installed  in  the  Elkhorn  line  and  "">ian.  .\ . .  ... 

.  :mpro\  e.ments  to  distribution  .svs- '  < 

be  considered  properly  a  fully-manu-  Dauphin.  Oak  J 

Lake,  Hamiota  and  Shoal  Lake.  , 

Pole  setting  and  anchoring  was  I’l.vpsnni  r.im 
completed  for  the  new  Deloraine-  il'"'"'’','!?,  ',‘1”'.’''  , 

-Mehta  li.ne  which  will  provide  an  ii„ds„n  p.ay  M. 
alternate  means  of  supply  to  Inb-m.  M,'t:il  -V 
DeloraiPt',  Melita,  Pierson,  Lvle- 


factured  commodity.  The.ae  six 
items  are  listed  beloiv  in  order 
of  value,  with  the  1946  totals  sho'.vn 
in  parentheses: 

1947  1946 

<  $  millions ) 


Ercini.'in,  .1..  Pref. 

.  Steel  Wares  Com . 

.  Steel  Wares  I'ref . 

il  West  lawil  . 

ranly  Trust  Co . 

.E  .Elabastine 


S. 


Meats  . 

Automobiles,  truck.s 

$102,9 

($128.91 

and  parts . 

91.6 

(  78.31 

Fish  and  nroducts 

82.4 

(  86. .51 

.4Iuniinum  . 

64.0 

(  .56.0 1 

Nirkel  . 

60.4 

f  55.2 1 

Copper  . 

r,f>  ?, 

(  37.01 

International  Nickel  I'ref. 

.  ..  .  ,  ...  ,  Intern.  ITilities  Corp . . 

ton,  Napinka,  Pipestone,  Reston  imp-rial  Tobacco  Pref.  4% 
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4..7n  1.12',4 


5.00  1.23 
1.00  .2,7 

.00  .22'.! 

1.1,0 
l.fiO  .40 
7.00  1 
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Mar.  31  Mar.  13 
Eeb.  1:7  Jan.  31 
l  eb.  15  Jan.  31 
l'>li.  9  Jan.  30 
Apr.  1  .Viir.  f, 
Eeb  28  Jan.  27 
Eeb.  It  Jan.  31 
Fell.  11  Jan.  31 
Feb.  2  Dec.  31* 
Feb.  13  Jan,  1.3 
F'eb.  Ill  Jan.  If, 
Mar.  1  Feb.  1 
.Mar.  1  leb.  1 
E'eb.  2  Jan.  21 
Feb.  2  Jan.  15 
Feb.  2  Jan.  15 
F'eb  2  Jan.  15 
Feb.  2  Dec.  31* 
Feb.  2  Dec.  31* 
Fell.  2.7  Jail.  30 
F'eb.  2  Jan.  2* 
Feb.  2  Jan,  2* 
F'eb.  2  Jan.  15* 


.20 
1.2.7 
..70 
.20 
.38 
.20 
.118 
.I2'i 
.20 
.;io 
.25 
.,70 
.30 
.35 
.«() 

2% 

.04 
-30 
.37 
.I7I3  .70 

-37  3.00 

.20  .80 
.73  3.00 

.37’i  1.50 
.25  1.00 

1.23  5.00 

.30  1.20 

.2.3  1,00 

.25  1.00 

1.00 


.40 
.9.3 
2.00 
1.33 
1.3,3 
4% 
•  Ifi 
2.00 
1 .30 


Feb.  Ifi  Jan.  1.3*  1.12'^  4.50 
■  . . .80 


and  Virden. 

Effective  December  1,  the  do- 
me.stic  n  ininnim  bill  was  reduced 
for  seventy-three  communities  in 
accordance  with  the  Commission's 
policy  of  making  annual  reriuc- 1 
tions  until  the  standard  domestic 
minimum  is  reached. 


Imperial  Hank  of  Canada  .  1.00 

Kerr-.lddison  (Told  Mine*  . 

Iielvinator  of  Canada  . 

I.amii'pie  Gold  Viiiies  . 

I.aiira  Secoiii  Ganily  Shops . 80 

I.eili  II  (iold  Mines  . 08 

l.,'f!:iie  Co.  l.ld.  Pref  . 

Minis, 'll  H-d  I.ake  . 08 

McCatic  Grain  “.3”  . fiO 

Mdeilie  Grain  “H”  . 

McIntyre  Pore.  .M .  2.01 

Merriiry  Mills  1.00 

Merenrv  Mills  Fslrai  . 

Montreal  Ijottons  Com . 

Monlreal  C(,in>ns  Pref. 

Vedland  A  Paeific  Grain 

.Milcliell  ,it  Co.,  .1,  S . 

ICHrieii  fiold  .Mines  . 

DSilv  e  E‘Ioiir  Com . 

ef. 
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.40  .30 

1.25  5.00 
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.22' 4  .90 
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Challenge  for  1948 

-Although  Canada  has  grown 
greatly  in  stature  as  a  manufactur¬ 
ing  country  during  the  past  seven  —  —  ..  .  - - 

or  eight  years,  it  is  evident  that  ing  and  metallurgical  industries, 
the  Canadian  goods  most  in  demand  Nevertheless,  the  relatively  small 
by  other  countries  are  still  derived  proportion  of  the  export  trade  that 
from  the  production  of  Canada's  can  be  ascribed  to  the  output  of  the 
great  agricultural,  forest,  and  min-  manufacturing  industries  provided 

the  Canadian  economy  with  a  chal-  ligiii 

ienge  for  1918.  It  wa.s  .sho-vvn.  dur-  "ninrio  sb-ei  i  on,  . 

ing  the  war.  that  manufacturing,  Pe'ln!!,.'/,*,^'r‘iniite,i  ‘ 
more  than  almost  any  other  type  of  Pennnins 
indu.stry,  was  capable  of  rapid  ex¬ 
pansion  in  time  of  crisi.s,  and  it  is 
tioped  that  the  proportion  of  foreign 
sales  of  manufactured  goods  will 
increa.se  .substantially  during  the 
coming  year. 

The  need  for  more  exports,  both  H'liiiimi 
primary  products  and  mamifai  tured 
goods,  i.s  doubly  great  at  this  time. 

They  are  required  not  only  for  the 
purpose  of  assisting  in  the  recovery 
of  Europe,  but  they  provide  the 
greatest  single  in-trument  at  our 
disposal  for  redressing  our  balance 
of  payments  account  with  the 
United  States. 
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I’rf>vinci4*l  T  ranspiirt 
IMiritv  J-'lfHir  I'ref. 

I'urlty  I'loiir 
Milk 

I'f>vsrr  C.r 
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nf)I*i(isfK!  U.ollfirj  . 

lUill.ind  I*Hppr  L.oiti . 

•r  . 

MoMii  Latik  <>r  (!atwi(ia  . 

StaiHl.  I'avifij?  L\!rq 

S'iiithaiu  (  <).  . 


Gas  Sales  In  Canada 

Higher  For  11  Months 


Scarl>  A  Lo.  . 

Sctlici  liiii?  HnhLer 
S''ilHMlir»;i  Liiliher  Rvl  ra 
Shea’s  \Vinnl|)»i4  llrew.  * 
Viersv  ill- Williams  ( .4»m. 
Sherw  in- WilluiMis  l-^f  la 

Simpsfin’s  f .f<l  “  .  . 

SitiiDSfin’s  I  (f).  I’ref.  .  , 
SilvcrN$(»<Mf  Dairies  “V” 
Si'verwfifcl  D;i  ries  “I’,*' 
SllvHr'WfVKj  Western  D, 
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Peace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  'Ihat's 
"budgeting.”  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  W  iih- 
drawals  by  cheque. 


CANADAS 

PfRAAANENT 

Mortgage  Corporation 


.ISO  Bav  .SI.,  roroiiG 
xrrrri  $sn.nnn.iifln 


Ottawa.  ---  Manufactured  and  na¬ 
tural  gas  sales  increased  during  the 
first  41  mnnth.s  of  1917  compart'd 
with  the  same  period  in  1916,  the 
Bureau  of  Rtatistic.s  reports. 

Manufactured  gas  .sales  for  the 
11  months  totalled  22.179.706  0(10  s,' 
I  iihif  fppf  again't  22  027,1 9." .000  for  v 
H  I'aliie  of  .$'21  .*’,08,076  against  $20.- 
ol.T.k'O.  in  Novembr-  roso  to 

2. 194, 8;, n  000  for  a  value  of  $2  462.- 
982  coi^mired  with  2.1.80.19!.  000  at 
81  992. .587 

Natural  g.a.s  sa,lo,^  hi  fnp  Jl-i-nonth 
period  jumped  to  95  ?,07,21 1,000 
ciibii.'  fek  from  28.914,290.000  for 
1946  for  '*,  value  of  snsooiiii 
against  $io  CiKl  ';7«.  -  November  .s','es 
totalled  9,70!.67!t  non  against  .3  281  - 
I  .'7.'72.0no 
I  againsi 


I'vO'.'l 
i.'„l:,  (■: 


1  2.3 
^.ill 

.3.1,11 
3.(111 
1  fill 


0. 


Feb.  2  Jan.  15 
Feb.  2  Dec.  31 
Feb.  I  Jan.  8 
Feb.  7  Jan.  15 
E'eb.  1  Jan.  15 
Feb.  1  Jan.  15 
Feb.  IB  Jan.  15 
Feb.  2  Jan.  12 
Feb.  13  Jan.  31 
Jan.  13  Dec.  31 
Mar.  1  E'eb.  1* 

.Mar.  1  Feb.  1(> 

.Mar.  in  Jan.  1(1 
Mar.  8  Feb.  « 

.3|>r.  I  .Mar,  8 
E'eb.  2  Jan.  5*  1.7.3  7.00 

Mar.  I  Feb.  10  .2214  .9(1 

Feb.  2  Dec.  2.3* 

E'eb.  2  Dec.  .31 
Feb.  27  Jan.  .31 
Mar.  20  .Mar.  .3 
Feb.  2  Dec,  4* 

Mar.  I  Feb.  2 
Fell.  Ifi  Jan.  30 
Fel,.  1(1  Jan.  2.3 
E'eb.  20  Jan.  20 
Eeli.  1  Jan.  13 
Feb.  1  .Ian.  1.3 
liar.  1  let,.  2 
Eel,.  1  Jan.  1.3 
E'eb.  1  .Ian.  1.3 
Mar.  1.7  Eel,.  1.3 
.V,,r.  1.7  1  eb.  13 

Feb.  2  Jan.  13 
.\|,r.  I  Mar.  1.7 
E'el,.  2.7  .tan.  'JJ 
Apr.  1  E'et,.  2.7 
Mar.  1  Jan.  2fi 
Feb.  1.7  Jan.  17* 

E'el,.  13  Jan.  13* 

E'eb.  IB  Jan.  1.3* 

Fell.  2  Jan.  2* 

Fell.  1(1  .ta,,.  30 
E'eli.  2  .Tan.  9 

Ml,,'.  1  Feb.  fi 

lei,.  I  Jan.  211 


.2.3 
.2.3 
.0.3  .18 

..37 '4  1.371.4 

.08  .Il'/j 

.20  .80 

.02  .08 

2.00  2.00 
.04  .08 

.1.3  .60 

.10  .30 

I..3044  .3.0114 
i.on 


..30 

.13 


1..70 

.0.3 

.30 

1.73 

.23 

1.73 

F.30 

..30 


1.00 
.30 
1.73 
.70 
4. (HI 
.03 
1  00 
7.00 
1.00 
7.00 
.3  00 
6  (10 
.fid 
2.30 


F,'h.  23  Jan.  1.7* 
E'l'b.  2  .Ian.  1.7 


I'eb.  2 
Fi'l,.  Ifi 
Feb.  Ifi 


Fell. 

Feb. 

Eel,. 

Eel,. 

let, 

E'el,. 

Feb. 

leb. 


Jan.  1* 
F,'b.  2 

Feb.  2 
Jan.  .31 
Mar.  1 
Jan.  1« 
Jan.  1.7 
Jan.  13 
Feb.  fi 
Feb.  fi 
Jan.  31 
.Ian.  Ill* 
■Ian.  10* 

leb.  2 
I'eb.  Ifi 
Mar.  10 
Mar.  10 
Mar.  10 
I  ,'b.  18 
Feb.  18 
.Ian.  10 


I  Sb, nib'll  I  Cl, 
Stainlard  (  In 
S'.'tlnla  I'rl  E'  n 
.lard  I'-, 
idir'l  I'a 


Sinn  ln!*."in  ' 
s  , I, lb, r,, 
T<rV-H"chei 
I'ni'i'd  Corp. 
I'nilrd  ('r.rp. 
I'nili'd  Cnrp 
W'all.er  II.  G. 
Wend  \'i' 


l'"-f.  I  vir 


I  30 
I  2.7 


I  1. 1 


ii'i  g 


fur  a  ''aliie  of  $1,166,679 
■5J.09,',.)ni 


Feb.  2 
Feb  2 
I'eb  2 


Mar 
lib. 
A  |,r 


'nr  I 
Feb  I 
F»b  1 
Feb  27 
F-b  1(i 
Feb  2 
Feb  11 
Feb  28 
17  b,  '28 
Mu.  17 
f.  b,  1 
I  eb  1 
Feb.  1 
leb.  I 
I'.b  I 


Jan.  10 
Jan.  7 


1.00 

.30 

.10 

.«0 

.fill 


.3(1  I 


3  on 

TC. 
1 ,27 
1.20 
1 .20 
.3  110 
3.110 
I  I'll, 
7.00 

.311 


M  -r  1 
.Iti,  10 
.(.in.  10 
•Iin.  !(•■• 
I,n.  21* 
Dec  I* 
Jan.  17 
•Ian.  31 
.Ian.  .31 


.0.3 
III 
1  .'.'.7 
.3(1 1  i  2.'J.7 

!.3I'',  1  27 
.('•'(■;.  I  •>,7 
.8T'i  1.27 


10 

1  20 
1  0- 

,13 


I  "11.  I 
Jan 
■Ian 
.1  in 


17 


17 


08  1  30 

,2.7  1 ,00 

,3.7  1 .00 

ilT'  -i  l-r'.  I 
177  8.73 

.31'',  I  rr 
..'.fi'-,  1  i:n 
..31",  1.2.7 
.3714  I  30 


S.  — Sen,  i -anil  nail  i 


Ini.— Inlerun, 


g. — Dnarlerjy. 


Arr.— ArrrMT* 


lAPPLE  GROWERS 
OF  MARITIMES 
MUST  MODERNISE 

Wider  Markets  Not  Reduced 
CropsAns^verto 
I  Proniem 

i  ASSISTANCE  NEEDED 


!  (.Special  CnrrcNponiIcncc) 

Halifax.  —  That  the  extensive 
I  apple  growing  industry  in  this  prov¬ 
ince  which  for  so  many  years  has 
j  been  dependent  to  a  large  extent  on 
i  the  British  market,  an  outlet  that 
'  is  not  presctitly  available  due  to  the 
dollar  situation,  must  be  modernized 
to  meet  conditions  of  the  day  was 
the  keynite  of  an  address  given  by 
;  T.  J.  Leslie,  president  of  the  Nova 
[  Scotia  Fruit  Growers  Association  in 
special  session  at  Kentville. 

Moreover,  Mr,  Leslie  was  not  in 
agreement  with  the  contention  that 
too  much  fruit  Is  produced  in  this 
province  and  that  the  pre.sent  crisis 
should  be  used  to  reduce  produc¬ 
tion.  The  difficulty,  he  asserted,  is 
not  one  ot  <jj’er  production  but  of 
out-moded  production  and  this 
could  be  remedied.  ^  j 

In  a  good  year  the  crop  runs  be-  I 
tween  l.-IOO-doO  and  2,000,000  bar-  ' 
rels.  It  is  estimated  that  before  the  ' 
war  some  80  per  cent  of  this  went 
overseas.  The  exchange  situation 
with  Britain,  at  present,  puts  that ; 
market  out  of  the  picture  and  home 
markets,  with  what  can  be  sent  to 
the  United  States,  form  the  alter-  | 
native. 

Mr.  Leslie  submitted  a  plan  to 
the  meeting  to  modernize  the  Nova 
Scotia  apple  industry  in  accordance  ‘ 
with  existing  conditions.  This  calls 
for  financial  assistance  from  both 
the  federal  and  the  provincial  gov-; 
ernments  and  was  approved  by  the 
association. 

He  said  that  a  change  over  must ' 
be  made  by  frame  grafting  of  all  ; 
suitable  trees  to  colored  desert  vari-  ' 
eties  known  and  acceptable  to  do¬ 
mestic  and  foreign  markets.  This  is 
a  technique  which  was  developed  in  : 
Australia  through  which  a  tree  ' 
growing  a  certain  variety  of  apple 
can  be  changed  so  as  to  grow  an¬ 
other  variety  with  a  loss  of  but  two 
crops. 

I’se  of  Government  Assistance 

He  further  said  that  if  govern¬ 
ment  as.si-slance  could  be  secured 
this  year,  it  must  be  spent  con¬ 
structively  and  not  to  merely  main¬ 
tain  the  status  quo  as  was  the  case 
during  the  war  in  the  hope  that  the 
Briti-sh  market  would  be  again  avail¬ 
able  as  before  the  war.  He  went  on 
to  say  that  frame-growing  is  an  ex¬ 
pensive  though  quick  method  of 
changing  over  varieties  and  that  the 
growers  are  not  in  any  position  to 
enter  on  this  without  financial  as-  ' 
sistance. 

Mr.  Leslie,  who  is  also  general 
manager  of  the  United  F'ruit  Grow¬ 
ers,  asked  that  federal  and  provin¬ 
cial  assistance  be  sought  in  order 
to  allow  serious  apple  growers  to  re¬ 
main  in  business.  He  continued:  "No 
doubt  there  will  be  some  marginal 
orchardi.st.s  who  will  fall  by  the  way¬ 
side  but  the  aim  should  be  to  give 


since  1817 


Bank  of  Montreai. 


1  every  one  a  fair  opportunity  to  mod- 
1  ernize  his  holdings. 

He  said  the  official  position  of  the 
United  Fruit  Companies  is  for  a 
i  plan  under  the  Agricultural  Prices 
.Support  Act  with  substantial 
assistance  .from  the  provincial 
'  governmenr  to  put  the  apple  indus¬ 
try  on  a  self-supporting  basis  within 
d  definite  period.  This  objective,  he 
!  continued,  under  the  right  kind  of 
incentive  could  be  reached  in  five  or 
six  years. 

R.  J.  MaeSween,  Director  of  Mar¬ 
keting  for  the  provincial  depart¬ 
ment  of  Agriculture,  said  that  of  last  j 
season’s  crop  of  1,100,000  barrels  of  j 
apples,  more  than  825,000  barrels ' 
have  already  been  sold  of  which  half 
a  million  went  to  processors.  Ap-  ’ 
'  pies  from  this  province,  he  said,  are  , 
being  sold  in  Quebec,  Ontario,  New-  ; 
foundland,  the  United  States,  Cuba 
and  Bermuda,  as  well  as  in  the  Ma-  ; 
ritimes.  | 


share.  Current  earnings  are  at  an 
all-time  high. 

Year  of  Expansion 

For  Ontario  Loan 

V 

London,  Ont.  —  Net  earnings  of 
the  Ontario  Loan  and  Debenture 
Co.,  for  year  1947,  are  reported  at 
$401,477,  as  compared  with  $373,325 
in  previous  year.  From  this  was 
taken  $160,000  for  taxes,  $200,000 
for  dividends  and  $50,000  for  reserve 
fund.  Earned  surplus,  after  the.se 
adjustments,  dropped  during  the 
year  from  $116,430  to  $82,907. 

Archibald  McPherson,  president, 
states  in  report  that  deposits  and 
debentures  increased  by  $1.5  mil¬ 
lion  to  $18.4  million.  Mortgages  at 
$15.1  million  represent  a  .substantial 
increa.se  in  the  year.  Quick  assets 
exceed  deposits. 


Chateo  Steel  Common 

On  Toronto  Exchange 

Listed  this  week  on  the  To¬ 
ronto  Stock  Exchange  were  com¬ 
mon  shares  of  Chateo  Steel  Prod¬ 
ucts  Lt^-  The  two  classes  of  com¬ 
pany’s  shares  are  now  listed  on 
both  the  Toronto  Stock  Exchange 
and  the  Montreal  Curb  Market. 

Chateo  Steel  Products  Ltd.  is 
one  of  the  leading  Canadian  pro¬ 
ducers  of  heating  and  air-condi¬ 
tioning  equipment  and  steel  in¬ 
dustrial  components.  Under  con¬ 
tract  it  manufactures,  for  Canada, 
the  products  of  the  Airtempt  di¬ 
vision  of  the  Chrysler  Corp.  Its 
wholly  owned  subsidiary,  Canad¬ 
ian  "rop  and  Body  Corp.  Ltd., 
manufactures  stake  and  dump 
truck  bodie.s,  utility  trailers,  com¬ 
ponent  parts  for  station  wagon 
bodie.s,  pres.sed  metal  and  wood 
products,  etc. 

Based  on  the  present  capital¬ 
ization,  average  earnings  on  the 
common  .shares  of  the  company 
for  the  five  years  ending  March 
31,  1947,  amounted  to  $1.61  per 


Central  electric  stations  of  Sas¬ 
katchewan  generated  554,115,000 
1  kilowatt  hours  of  power  in  the 
!  first  nine  months  this  year  com- 
I  pared  with  521,256,000  ‘last  year. 


Inventory  Methods  In  the  United 
States. 

The  Shortage  of  Dollars. 

The  Financial  Effects  of  Inven¬ 
tory  Methods. 
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LONDON  and  BIRHINGHAN 

BRITISH  INDUSTRIES  FAIR 


1948 

MAY  3-14 


On  May  3rd  1948,  when  the 
British  Industries  Fair  opens, 
buyers  from  all  over  the  world 
will  have  an  opportunity  of 
inspecting  the  products  of  3,000 
United  Kingdom  manufacturers. 

This  annual  event  is  the  world’s 
largest  national  trade  Fair.  Such 
t*  Its  size  and  importance  that  you 
are  urged  to  come  yourself.  You 
are  assured  of  personal  contact 
with  actual  manufacturers  or  sole 


selling  agents  and  you  will  find 
exhibits  carefully  grouped  by 
trades  so  that  comparisons  may 
be  made  quick,ly.  Above  all  you 
will  see  new  achievements,  new 
methods  of  manufacture  and  new 
ideas  all  executed  with  superb 
craftsmanship. 

This  is  your  only  opportunity  in 
1948  to  review  within  a  few  days 
the  achievements  of  87  United 
Kingdom  industries. 


For  information  ami  assistance  yon  should  apply  to  the  nearest 
British  Trade  Commissioner's  0£ice, 


1 
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SEES  FURTHER 
HARDENING  OF 
INTEREST  RATE 


GIreat  West  Life  Official  Looks 
for  Continuation  of  Recent 
Upward  Trend 


BIG  YEAR  REPORTED 


Winnipeg— Gains  were  reported 
in  all  branches  of  the  company’s 
business  by  H.  W.  Manning,  vice- 
president  and  managing  director 
of  The  Great-West  Life  Assur¬ 
ance  Company,  at  the  annual 
meeting  of  company  here  this 
week.  New  business  placed  with 
the  company  in  1947  reached  a 
record  figure  of  $195,226,000 
bringing  the  total  business  in  force 
up  to  $1,207,394,000  including  $1,- 
011,779,000  insurances  and  $195,- 
615,000  deferred  annuities,  the 
iargest  total  in  the  company’s 


THE 

BOND  MARKET 


Demand  Continues  for 
Short-Term  Dominions  — 
Not  Many  Price  Changes 
Throughout  List  in  Dull 
Trading;  Few  Bright 
Spots  in  Utilities 


CANADA-  CEMENT 
EARNINGS  UP  IN 
ACTIVE  PERIOD 


I  Wide  1947  Expansion  | 
In  Exports  Of  Rye 


Sales  10  Per  Cent  Higher  and 
Operating  Profits  Up 
Over  $850,000 


IN  DULL  trading  which  produced 
no  features  worthy  of  mention,  there 
was  noted  continued  fair  demand, 
in  the  Dominion  high-grade  iist,  for 
short-term  issues.  Long  and  me¬ 
dium-terms  were  quiet,  with  siight- '  sales 
ly  easier  tendencies.  ! 

»  * 


$2.41  ON  PREFERRED 


Reflecting  a  period  of  extreme¬ 
ly  active  business,  with  gross 
10  per  cent  greater  than 
for  the  year  before,  annuai  re- 
*  I  port  of  Canada  Cement  Co.  Ltd. 

With  the  exception  of  scattered ,  fo^  fjgcal  year  ended  November 
minor  changes  the  provincial  and  30th,  1947  shows  further  expan¬ 
municipal  groups  closed  virtually  at  gion  in  operating  profits  and  net 
the  same  levels  as  at  end  of  preced- 1  earnings 

ing  period.  A  fair  volume  of  en-  Net  after  all  charges  was  equal 
quiries  was  reported  for  City  of  $2.41  a  share  on  outstanding 
Montreal  issues;  balance  of  the  l>st  stock  (which  carries 

was  quiet  and  inactive.  1  cumulative  dividend  of  $1.30  a 

I  share  annually)  as  compared  with 

largest  lotai  in  me  company  s '  corporation  list  fraction- .  ^2.17  a  share  year  before  and 

largest  loiai  in  me  company  a  j^jjy  eagigj.  tone  was  seen  for  some  1 

listory  and  double  the  business  m  1  j_g„g_  with  a  verv  occasional  preferred  dividends  to  $1.85 

in  1037  issues,  w  m  »  Very  occasional  common  as  against 

force  m  1937.  _  stronger  bid  in  selected  utilities.  >  ^  ^  Sum  of  $6^000 

In  reviewing  the  company  s  op-  «  written  off  last  vear’s  earn- 

erations  for  1947,  Mr.  Manning  |  Offering  is  announced  of  a  $2-  i  ^ 

said  “Last  year  a  reversal  in  the  |  million  debenture  issue  of  Provin-  i  preferred  dividend  main- 

downward  trend  of  interest  rates  cial  Transport  Company  by  Green-  i  ®S:ainst  $800,000 

brame  apparent  and  we  delib- 1  .shields  Co.  Inc  and  Savard,  I  earnings, 

erately  increased  our  cash  posi- 1  Hodgson  &  Co.  Inc.  Dated  Decern- :  Allowing  for  these  reductions,  ac¬ 
tion  in  order  to  invest  at  more  :  ber  1,  1947,  there  are  $600,000  in  2%  j  aPPhcable  to  common 

favorable  rates  later.  Recently  j  per  cent  serials  due  December  1,1®*^°*^^  under  review  was 

rates  have  hardened  and  shown  a  1948-.55,  and  $1,400,000  in  4  per  cent  ■  \ 

fractional  increase.  How  far  thi.s  sinking  fund  debentures,  due  De-  ®  cents  a  share  for  1945- 

will  go  we  cannot  forecast,  but  cember  1,  1962.  The  serials  having  ,  ^•’  fiscal  period .  .  .. 

we  do  anticipate  a  continuation  been  sold  privately,  the  sinking  fund 
of  the  recently  changed  trend.  1 4’s  have  been  offered  at  99>i  to 

.  ,  v’iplH  B T^nmxi m tpl V  4  0^  ttpf  pprif  i  OV^GI*  $850,000  from  pr0ViOUS 

“Higher  interest  rates  further- ;  >‘eld  approximately  4.05  per  cent.  ]  $7,923,128  but  sum  of 

more,  may  act  as  a^^  deterrent  to  ^  |  $2,820,000  was  written  off  to 

continued  inflation,’’  he  ! ‘J®Prcciation  (including  $250,000 

“The  rate  of  interest— that  is  the  '  P|6W  MUIllCipfll  OODfl  1SSU6S  [  for  inventory  reserve)  as  compar¬ 
ed  with  $2,225,000.  After  other 


Ottawa.  —  Wheat,  wlieat  flour 
and  rye  exports  increa.sed  in  1947 
over  the  previous  year  while  barley 
and  oats,  reflecting  smaller  crops, 
dipped  heavily. 

Ihe  Bureau  of  Statistics  reports 
wheat  exports  totalled  160,426,359 
bushels  last  year,  against  157,529,- 
351  in  1946.  Wheat  flour  exports 
increased  to  18,081,882  barrels  from 
14,984,287. 

Rye  exports  jumped  to  9,801,011 
bushels  from  3,690,270' while  barley 
dropped  to  569,002  bushels  from 
j  6,298,597  and  oats  to  12,834,512 
bushels  from  30,243,202. 

Flaxseed  exports  last  year  total¬ 
led  196,293  bushels  compared  with 
32,949;  corn,  193,837  against  158,671 
and  bran,  shorts  and  middlings, 
716,638  hundredweight  against  581,- 
492. 

Oatmeal  and  rolled  oats  exports 
dropped  to  1,025,276  cwt.  from  1,- 
386,010  and  screenings  to  3,513,272 
cwt.  from  4,086,937. 


PEAK  SALES  FOR 
McCOLL  INDICATED 


Letter  to  Shareholders  Gives 
Operating  Results  for  First  | 
9  Months  of  Last  Year 


FURTHER ’47  GAIN 
HURON  AND  ERIE 


Mortgage  Company  Reports 
Wide  Increase  in  Deposits 
and  Increased  Profits 


price  paid  for  the.^se  of  money, 
vlr\ 


was  one  of  the  vlry  few  items 
which  had  not  risen  in  this  per¬ 
iod  0*^1  spiralling  prices.  This 
anomaly  penalized  those  thrifty 
and  provident  citizens  whose  sav¬ 
ings  invested 


charges  and  deductions,  however, 
net  earnings  applicable  to  divi- 


GAYIIURST  TOWNSHIP 

The  Township  of  Gayhurst,  county  dends  on  preferred  stock  of  com- 


of  Frontenac,  has  been  authorized  ;  PfJW; 
by  the  Department  of  Municipal  Af 


were  higher 


by  about 
$240,000  at  $2,419,230.  Profit  and 
two  years 


,  ,  ^airs  tre^^^^  figures  for  past 

help  provide  the  capital  require- ,  ^  ^  $14,000  bond;  compare  as  follows: 

ments  of  agriculture,  industry  ’  debentures! 

and  pvernment  Any  atternpt  to  -  redeemable  serially  over  a  period 


— Year  Ended  November  30th — 


maintain  interest  rates  on  the  na¬ 
tional  debt  at  arbitrarily  low 


of  forty  years.  The  debentures, 
which  may  be  redeemed  by  anticipa- 


levels  is  in  effect  placing  an  in-  j  November  1st,  1947, 

equitable  share  of  the  buiden  on  i  g^d  mature  1948  to  1987,  with  in- 


the  holders  of  insurance  policies 
Premium  income  received  from 


terest  payable  May  1st  and  Novem¬ 
ber  1st  of  each  year.  The  loan  was 


policyholders  in  1947  amounted  |  incurred  for  sewers  and  sidewalks, 
to  $38,573,000  an  increase  of  $2,- 


119,000  over  the  previous  year. 
Total  income  aggregated  $58,379- 


LAVAL-DES-RAPIDES 

The  Town  of  Laval-des-Rapides, 


000  which  was  7  per  cent  above  Laval  county,  has  received  from  the 
1946  and  more  than  double  the  Department  of  Municipal  Affairs 


income  for  1937. 


authorization  to  sell  by 


increased  its  investments  by  $26.-  The  3  per  cent  debentures  are  re- 
000.000  and  total  assets  reached  deemable  serially  over  a  period  of 


a  peak  in  excess  of  $304,000,000.  fifteen  year.s,  but  with  a  balance  of 
Investments  in  city  '  ^  *’■ 


were  increased  by  $8,000,000  and  .vear,  as  the  reimbursement  sched- 


$18,000,000.  Last  year  an  aver-  rowed  by  the  municipality  will  be 
age  rate  of  3.75  per  cent  w'as  8.235  per  cent.  Debentures  are 


earned  bv  the  company  on  its  '  dated  November  1st.  1947,  and  ma- 
invested  assets.  The  increased  fVT®  fcpui  1948  to  1982,  interest  pay- 


mortgage  investments  and  higher  May  1st  and  November  1st  of 


tion  securities  will  help  to  re¬ 
tard  the  decline  in  the  gross  rate 
of  return  on  investments.  ’ 
Additional  Funds  Needed 
Commenting  upon 
pect  of  the  business  picture  as 
it  appears  today,  Mr.  Manning 
expressed  the  opinion  that,  “In 
the  j'car  ahead  business  and  in¬ 
dustry  will  need  additional  funds 


cost  of  sewers  and  waterworks. 
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$9,'i0.00()  for  inventory 


ORMSTOWN  VILLAGE 

The  Village  of  Ormstown,  in  the 
another  as-  county  of  Chateaugiiay.  has  been  '  n— Includes 

authorized  by  the  Department  of  depreciation.  i 

Municipal  Affairs,  to  sell,  by  mutual  !  Clearing  Up  Mortgage 

J  9 1. 62.5.  $50,000  of.  Balance  sheet  shows  net  w'ork- 

;23,r(,  Ponds  redeemable  serially:;  ^  ^bout  $9,50,000 

- - -  ^  2o-year  period.  Net  cost  of  $2,566,588.  : 

if  they  are  to  sustain  the  current  ‘1’®  eont  Tbo  Current  assets  increased  by  about 

high  levei  of  activity  and  finance  :  ®‘P^‘’ty  'v ill  be  3.192  per  The  ,  $5,716,210  but  current 

expansion  programs  already  u”' I  increased  by  about  $1,- 

dertaken  or  projected.  In  this  ^®®'^®^^y  ®"ticir>ation  are  dated  $3,149,622.  In  present-; 

sector  of  the  investment  field  as  t^h  194(  ^  report.  J.  D.  Johnson,  presi- : 

well  as  in  housing  construction,  i  June  V5lh  an^Decembe?  points  out  that  reduction  in 

there  is  need  for  more  equity  ^  t>a>  able  on  June  15th  and  December  capital  is  accounted  for 


capital  and  our  legislators  should  ^’’^th  of  each  year.  "The  loan  was 
h.ave  due  regard  for  this  need  -ncurred  for  waterworks  and  sewer 


this 

when  considering  taxation  poli¬ 
cies  which  now  tend  to  discour¬ 
age  the  flow  of  capital  into 
equity  investment.’’ 

Payments  to 
beneHciaries  in  194 


extension. 


working  capital 
by  amount  of  money  spent  by 
company  on  plant  additions  and 
improyements  during  year. 

Among  current  assets,  inventor¬ 
ies  are  shown  up  at  $3,070,123 
from  $1,844,446  on  previous  bal¬ 
ance  sheet;  receivables  are  over 
$200,000  greater  at  $1,579,845; 


London,  Ont. — A  substantial  in¬ 
crease  in  savings  deposits  from  , 
$21,950,000  to  over  $24,000,000  is 
shown  in  the  84th  annual  report 
of  The  Huron  and  Erie  Mort¬ 
gage  Corporation  for  the  year 
ended  December  31,  1947.  There 
was  little  change  in  the  figure  ■ 
for  Canadian  debentures,  the 
amount  being  $18,900,000.  Inter¬ 
est  accrued  on  debentures  and  de¬ 
posits  is  showm  at  $221,000.  Total 
assets  have  now  topped  the  50 
million  mark  at  $.50,511,000. 

Combined  assets  of  The  Huron  ' 
&  Erie  and  its  subsidiary  The 
Canada  Trust  Co.  now  exceed 
$155,000,000. 

Net  profits  for  the  year  are  | 
$42,000  higher  at  $395,588.  This 
amount  added  to  the  undivided 
profits  brought  forw'ard  from  the  j 
previous  year  —  $56,562  made  i 
available  for  distribution  $452,- 
150.  Of  this  amount  $225,000  W'as 
paid  in  dividends;  $33,365  was 
written  off  office  premises  ac¬ 
count;  $23,760  was  contributed 
to  the  staff  pension  fund  and 
$100,000  W81S  added  to  the  re-  : 
serve  fund  which  now  stands  at 
$2,100,000.  After  these  disbur.^^e- 
ments  were  made,  $70,025  was 
carried  forward  as  undivided 
profits. 

The  directors  have  declared  a 
dividend  of  lU  per  cent  being 
at  the  rate  of  5  per  cent  per 
annum  to  be  paid  on  April  l.st  ! 
next  to  shareholders  of  record  at 
the  close  of  business  on  March 
15th.  The  rate  paid  in  1947  was 
4  per  cent  with  a  bonus  for  the 
year  of  one-half  of  1  per  cent. 

For  the  first  time  since  1930, 
the  corporation  was  able  to  re¬ 
port  it  has  no  unsold  real  es¬ 
tate  on  hand.  Mortgages  and 
agreements  for  sale  increased  by 
more  than  $600,000  to  $20,240,- 
000.  Bonds  of  Dominion  of  C.an- 
ada,  and  of,  or  guarantee,!  by. 
the  provinces  amount  to  $20,409.- 
000.  Other  bonds  and  debentures 
amounted  to  $990,000.  Cash  in 
branch  offices  and  on  depos  t 
was  higher  than  a  year  ago  at 
$2,188,000,  and  liquid  assets  were 
equal  to  97  per  cent  of  savings 
deposits  with  the  corporation . 
Stocks  held,  less  reserve,  total¬ 
led  $4,800,000.  Office  premises 
in  seven  cities  are  valued  at 
$1,722,000. 


Sales  and  earnings  of  McColl- 
!  Frontenac  Oil  Co.  Ltd.  increased 
widely  during  fir.st  9  months  of  1917 
according  to  a  letter  sent  out  to 
shareholders,  over  signature  of  J.  M. 
Pritchard,  president  of  company, 
which  accompanies  warrants  for 
rights  on  additional  shares  now 
being  offered  for  subscription. 

A  new  peak  in  sales  for  company 
during  past  year  is  indicated  by 
figures  for  first  9  months  of  year 
which  show  total  for  that  period  of 
$38,637,729  as  compared  with  $43,- 
072,132  for  full  year  of  1946.  Costs 
and  expenses,  excluding  deprecia¬ 
tion,  depletion,  etc.,  totalled  $34,073,- 
092  and  depreciation,  depletion  and 
intangible  development  costs 
amounted  to  $1,610,364  and  income 
'  tax  requirements  to  $1,220,913.  Net 
I  earnings  for  9-month  period  are 
shown  at  $2,096,643,  equal  to  $2.13 
a  share  on  common  stock  which 
compare  with  full  1946  net  of  $3,- 
120,005,  equal  to  $3.18  a  share  on 
common. 

'  Current  assets  at  the  end  of  Sep¬ 
tember  1947  amounted  to  $18,926,- 
484,  and  current  liabilities  to  $12,- 
671,266.  Working  capital  was  $6,- 
255,218,  down  from  $10,418,294  at 
the  close  of  1946. 

In  a  letter  to  shareholders,  presi¬ 
dent  J.  M.  Pritchard  points  out  that 
formal  offering  of  900,000  common 
shares  is  being  made  to  common 
shareholders.  Proceeds  of  this  issue, 

:  together  with  $7,500,000  realized 
from  the  recent  sale  of  first  mort¬ 
gage  bonds,  and  together  with  cash 
accumulated  through  depreciation 
accruals  and  retained  net  income, 
will  be  available  for  use  by  the 
company  to  meet  present  capital  ex- 
!  penditures,  to  repay  a  bank  loan 
and  to  provide  for  any  further  capi¬ 
tal  expenditures. 


Big  drop 


Everyone  knows  that  the 
dollar’s  purchasing 
power  has  taken  a  nose 
dive.  But  smaw  folks  are 
saving  their  dollars  just 
the  same.  They  know  that 
purchasing  power  can 
snap  back  in  a  hurry,  once 
the  trend  turns.  Think  it 
over!  Save  here  regularly. 


Enquiries  and  Confidential  Discussions  Cordially  Invited 


Crown  Trust 


Company 

An  Executor  and  Trustee  since  1S97 

393  ST.  JAMES  STREET,  MONTREAL 


Olher  Offices  at 

nnANTFonn  Windsor  Winnipeg  calgarY 


QUEBEC  COMPANY 
IN  FILM  FIELD 


YEAR  OF  GROWTH 
FOR  CROWN  TRUST 


I  were  more  than  double  the  net  of 
$56,260  for  the  preceding  year. 

Satisfactory  results  are  looked 
for  in  the  forthcoming  year,  says 
J.  C.  Scanlon,  president. 


Renaissanre  Films  Plans  Early 
Production  of  Sound  Pic¬ 
tures  in  Montreal  Studio 


Assets  Reported  Up  $3.7  Mil¬ 
lion  at  $94,696,789  and 
Earnings  Higher 


WIDE  GAIN  SHOWN 
FORCANADATRUST 


TOWN  OF’  ST.  JEROME 

The  Department  of  Municipal  Af- 
,  .  fairs  has  authorized  the  Town  of  St. 

policyholders  and  jg^ome.  county  of  Terrebonne,  to 

<t,nQc-nno  Sell  a  $94,400  bond  issue,  over  the 

increase  ot  $z,-  ,  pointer,  at  par.  The  3  per  cent  de- !  while  cash  is  about  $860,000  low 
240.000  over  the  previous  year ,  ^^^g  redeemable  serially  er  at  $1,041,241.  Among  current 

and  $27,405;0()0  was  added  to  re-  |  pgriod  of  twenty  years.  The  liabilities,  payables  are  up  about 

serves  for  future  payments.  The  ,  jjg^  bonds,  which  may  be  redeemed 
sum  of  $2,378,000  was  allocated  py  anticipation,  are  dated  December 
for  dividends  to  participating  pol-  |  1947,  and  mature  from  1948  to 

icyholders  thus  continuing  in  1948  ,  ^907^  interest  coupons  being  pay-  .... _ _ 

the  higher  rate  initiated  two  gpjg  June  1st.  and  December  1st  ^  on  Canada  Cement  Bid 

years  ago.  Surplus  was  increas- j  gf  each  year.  The  loan  was  incur- 1  of  which,  $245  000 
ed  by  $1,531,000  and  capital  and  |  red  for  waterworks  and  sewers 
surplus  now  total  $15,410,000 


rainst ! 


which  is  held  as  provision 
future  contingencies. 

In  discussing  present  inflation¬ 
ary  conditions  Mr.  Manning  em¬ 
phasized  that,  “the  deferment  of 
postponable  spending  on  non-es¬ 
sential  goods  now,  will  help  main¬ 
tain  production  and  employment 


COTTON  EXPORTS 
U.K.  TO  CANADA 


$340,000  at  $1,176,088  while  there  ' 
is  an  item  of  $1,402,131  for  tax  i 
provision  which  did  not  appear  on 
previous  balance  sheet.  Mortgage  ; 

(balance  ; 
due  this  j 

year)  appears  among  current  lia-  | 
bilities  on  latest  statement  and  j 
on  previous  balance  sheet,  ap¬ 
peared  as  a  deferred  liability. 

I  Extensions  To  Plant 

I  In  reporting  for  directors,  pres¬ 
ident  J.  D.  Johnson  says  in  part: 

I  “The  addition  to  your  plant  at 
Montreal  East  came  into  produc-  ! 


BROWN  4  0.  APPOINTMENT 

Berlin,  N.H.  —  Howard  G.  Brush 
of  Grosse  Point,  Michigan,  former 
vice  president  and  treasurer  of 
Motor  Products  Corporation,  De¬ 
troit,  Mich.,  has  been  elected  con¬ 
troller  of  Brown  Company  and  its 
Canadian  subsidiary,  Brown  Cor¬ 
poration,  manufacturers  of  paper 
and  pulp  and  allied  products.  I 

Mr.  Brush  has  been  engaged  in 
accounting  and  finance  during  the 
last  20  years.  He  served  with  Ernst 
and  Ernst  and  with  Price,  Water- 1 
house  and  Company  before  joining 
Motor  Products  Corporation  in  1942.  i 


Of  interest,  in  view  of  the  dollar 
saving  program  of  the  federal  gov¬ 
ernment  is  the  rapid  progress  being 
made  towards  the  stage  of  produc¬ 
tion  by  Renaissance  Films,  Inc.,  a 
Quebec  company  which  is  well  ad¬ 
vanced  with  equipping  of  a  .studio 
in  Montreal  in  which  sound  films, 
both  in  English  and  French  lan¬ 
guages,  will  be  produced.  Company 
expects  to  be  in  a  position  to  start 
production  some  time  in  March  next. 

Renaissance  Films  Inc.,  is  an 
operating  subsidiary  of  Renaissance 
Films  Distribution  Ine.,  a  Quebec 
company,  formed  in  April  1915.  Ob¬ 
jective  of  company  is  e.stablishment 
of  an  essentially  Canadian  motion 
picture  industry  and  encouraging 
development,  by  motion  pictures  and 
television,  of  the  talents  of  Cana¬ 
dian  artists  and  technicians.  Studio 
of  the  operating  film  company  is 
favorably  located  on  Cote  des  Nciges 
Road,  on  the  slope.s  of  Mount  Royal 
ii.  Montreal.  Another  property  in 
East  end  of  that  city  on  river  side 
owned,  where  a  combination 
motion  picture  studio  and  tourist 
resort  is  planned. 

Experienced  producing  and  tech¬ 
nical  experts  from  Hollywood  and 
France  are  associated  with  company 
and  it  is  undcr.-tood  that  vehicle.s 
have  already  been  acquired  which 
will  enable  company  to  commence 
1  rodiietinn  as  soon  as  equipping  of 
first  studio  has  been  completed. 


Annual  report  of  Crown  Trust 
Co.  for  year  ended  December  31st, 
1917,  shows  total  assets  under  ad¬ 
ministration  of  $94,696,789,  an  in¬ 
crease  of  $3,712,730  over  figure 
at  end  of  preceding  year. 

Net  earnings  of  $181,996  f.ar 
year  under  review  increased  by 
$38,242  over  those  of  1946.  Taxes 
of  $50,000,  and  dividends  of  $63,- 
337  left  a  surplus  of  $68,658  to 
be  added  to  $41,129  brought  for¬ 
ward  from  1946.  Balance  at  prof¬ 
it  and  loss  now  stands  at  $109.- 
787  and  reserve  fund  at  $500,- 
000. 

Earnings  per  share,  after  taxes, 
were  equal  to  $10.41  as  against 
$9.37  per  share  for  the  previous 
year.  Dividend  for  1947  was  in¬ 
creased  to  $5.00  per  share. 

Guaranteed  accounts  of  $12.- 
711,014  compare  with  $12,907,768 
in  1916.  while  estates,  trusts  and 
agencies  under  admini.-tration  in¬ 
creased  to  $80,003,149  from  $76,- 
146,070. 

Expanding  business  required 
larger  premi.ses  in  Winnipeg  and 
tbe.se  were  obtained  by  the  pur¬ 
chase  of  a  suitable  centrally  lo¬ 
cated  office  building  on  Main 
Street  near  Portage  Avenue  in 
til  at  city. 

Crown  Trust  Company  is  the 
new  corporate  name,  the  change 
from  Crown  Tiust  and  Guarantee 
Company  being  '  approved  by  a 
special  general  meeting  of  the 
shareholders  held  in  December, 
1917. 


Merger  During  1947  Reflected 
in  Broad  Expansion  in 
Estates  Handled 


TREASI  KY  BILL  I.SSt  E 

Ottawa  The  Bank  of  Canada 
announces  that  tenders  have  been 
accepted  for  the  full  amount  of 
$75,000,000  Dominion  of  Canada 
treasury  bills  due  April  23,  1948. 
The  average  discount  price  of  the 
accepted  bids  was  $99,89793  and 
the  average  yield  was  .410  per 
cent. 


Mr.  Brush  also  has  had  experience 
in  business  reorganizations. 


CANADA  MACHINERY  CORI*. 

Results  from  operations  of  Can¬ 
ada  Machinery  Corp.,  Limited.  I 
Galt,  Ont.,  manufacturing  ma-  j 
chines  and  woodworking  tools,  I 
railroad  tools  and  equipment  and  ] 
valves  and  fittings,  for  the  year , 
ending  January  31,  1948,  are  ex-  i 
pected  to  be  as  good  as  last 
year's.  Net  profits  of  $124,919 
equal  to  $1.25  a  share,  which 


'  London,  Ont. — Estates,  trusts 
and  agencies  of  the  Canada  Trust 
^  Company  increased  from  $36,000,- 
000  to  $92,000,000  in  the  year 
ended  December  31,  1947,  annual 
report  to  company  reveals.  Merg¬ 
ing  of  the  business  of  the  Lon¬ 
don  and  Western  Trusts  Com¬ 
pany  With  that  of  the  Canada 
Trust  Company  in  1947  explains 
substantial  gains  not  only  in  es- 
I  tates  and  trusts  handled,  but  also 
I  in  guaranteed  trust  funds  depos- 
,  ited  with  the  company.  These 
!  advanced  from  $7,900,000  to  $13,- 
!  200.000. 

!  Total  assets  passed  the  hun¬ 
dred  million  mark  and  are  now 
shown  at  $107,800,000. 

Net  earnings  of  $105,105  for 
1947  were  slightly  higher  than 
;  for  1946,  and  this  amount  add- 
'  cd  to  undivided  profits  made 
I  available  for  distribution  $146,611. 

'  Of  that  amount  $60,000  was  paid 
in  dividends  and  $26,830  was  sat 
aside  for  the  staff  pension  fund, 
leaving  a  balance  of  $.59,781  to 
I  be  carried  forward  as  undivided 
profits. 

Directors  have  declared  a  divi¬ 
dend  of  3 '2  per  cent  for  the 
half-year  ending  June  30  next, 
being  at  the  rate  of  7  per  cent 
per  annum.  Six  per  cent  was  paid 
in  1947. 

Deposits  by  the  public  in  guar¬ 
anteed  deposit  certificates  amount¬ 
ed  to  $5,700,000  and  investments 
in  guaranteed  trust  certificates 
are  shown  at  $7,400,000. 


Canadian  consumption  of  wool¬ 
len  fabrics  reached  a  new  peace¬ 
time  pack  of  3.15  yards  per  cap¬ 
ita  in  1946.  This  compares  with 
2.48  yards  per  capita  in  1939  but 
is  under  the  war-time  high  of  3.61 
yards  in  1940  when  a  large  Dart 
of  production  was  used  for  mili¬ 
tary  purposes. 


later  when  the  present  inflation-  j  Britain  Seeks  Market  for  laO  j  July.  This  addition  with 

ary  boom  subsides.’’  He  further  |  Million  Y’ards  to  Obtain  a  full  year’s  operation  in  1948 
pointed  out  that  life  insurance  !  Canadian  Dollars  i  will  add  materially  to  the  sup- 


life  insurance 
policyholders  liave  a  moderating 
influence  on  inflationary  tenden- 


!  ply  of  cement  in  Eastern  Canada. 
In  an  effort  to  obtain  Oanad-  !  “The  additional  unit  at  the 


cies,  for  their  savings  repre.sent  ;  dollars  wherever  possible  the  I  Exshaw  plant,  referred  to  in  the 

thf»  removal  nr  nn  ^niiivalpnr  _ j _  t _  _ ,  '  .  . 


the  removal  of  an  equivalent  !  Kingdom 

amount  of  purchasing  power  from  ' 
the  market  with  a  consequent  re¬ 
duction  of  the  upward  pressure  on 
prices . 

Life  insurance,  he  emphasized, 
eontinues  to  be  a  vitalizing  fact¬ 
or  in  the  national  economy  and 


has  announced  |  directors’  report  covering  1946, 
its  intention  of  offering  1,50  mil-  |  wa.s  not  completed  in  1917  as 

lion  y.irds  of  cotton  fabrics  to  expected  owing  to  the  delay  in 

Canada  in  1918.  j  the  supply  of  essential  materials. 

The  acute  labor  shortage  in  1  This  unit  will  be  in  operation 

the  C.inadian  industry,  plus  the  :  before  May  Lst.  1948.  and  will, 

reduction  of  Canadian  imports  |  it  is  believed,  when  added  to  the 
.  ,  ,  ,  from  the  Uniteci  States,  will  i  present  production  in  Exshaw 

prospects  for  furUier  powth  are  ^  the  British  industry  to  ;  and  Winnipeg  plants,  take  care 

divert  large  quantities  of  cloth  j  of  all  demands  for  some  time  to 
previously  booked  for  other  do-  1  come  in  the  territory  served  by 


very  favorable.  Today  a  policy 
liolder  can  secure  greater  value 

for  his  dollar  in  life  insurance  ;  niinions  in  the  .soft  currency  area  !  your  company  in  Western  Canada.  ! 

and  the  Far  East  to  Canada. 

Yet  some  observers  doubt  that  the 
amount  of  goods  promised  by  the 
U.  K.  will  actually  be  marketed 
in  Canada  this  year. 

Compared  to  the  1.50  million 
yards  set  as  a  goal  for  1948, 

Britain  sent  about  five  million 


than  in  any  other  item  in  his 
budget  for  its  cost  has  risen 
least  of  all.  The  public  is  increas¬ 
ingly  conscious  of  the  security 
and  peace  of  mind  which  can  be 
obtained  through  life  insurance 
for,  decade  after  decade,  de.spite 
swings  ia  the  business  cycle,  life 
insurance  has  abundantly  fulfill- 1  yards  of  cotton  goods  here 
ed  all  its  commitments.  -  - 


in 


CALL  ISLAND  POVV.  S'i’S 
Montreal  Trust  Co.,  trustee  for 
the  holders  of  the  5 ','2  per  cent  fir.st 
mortgage  30-year  sinking  fund 
.series  A  gold  bonds  of  Montreal 
Island  Power  Co.,  announces  that 
it  has  received  a  communication 
from  Montreal  Island  Power  Co.  to 
the  effect  that  it  is  the  intention 
ot  tliat  company  to  call  the  bonds 
(or  I'edeiiiptioii  uii  Niay  1,  1918,  iii 
ai'iordatu-e  wilii  tlie  terms  of  tlii* 
tfii.st  deed  .securing  the  bonds. 


The  first  of  four  fui-traiipiiij 
)-operatives  is  being  organize! 


“Your  directors  have  authorized  ; 
an  addition  to  your  plant  at  Belle-  i 
ville,  Ontario,  which  it  is  expect-  1 
ed  will  be  in  production  in  1949.  ' 
There  are  also  a  number  of  j 
smaller  projects  under  way  for 
the  modernization  and  improve¬ 
ment  of  your  various  plants. 
Unfortunately,  this  work  is  cost¬ 
ing  about  100  per  cent  more  than 
similar  work  would  have  cost  in 
1938-39. 


.Saskatcliewan.  Tlie.se  co-ops  are  |  dollais,  a  siibst.sntial  portion  of 
to  have  exclusive  trapping  rights  j  tiie.se  imports  have  now  been  cut 
I-  soecified  area.s . 


1946,  and  in  the  last  year  be¬ 
fore  the  war,  1938,  exports  to 

here  from  the  U.  K.  were  64 

million  yards.  Britain  however, 
may  attempt  to  reach  the  mark  !  “The  prospects  for  1948  are 
set  by  herself  by  sending  large  |  very  good  in  the  building  indus- 
quantities  of  grey  goods  here  for  j  •  Even  if  the  dollar  value 
finishing  and  by  reverting  to  the  1  does  not  reach  the  record  figure 
medium  qualities  of  goods  which  1947,  it  gives  promise  of  be- 
constituted  the  bulk  of  British  very  active  and  in  conse- 

sales  in  C.snada  before  the  war.  quence  your  company’s  product 
The  U.  .S.  picture  is  favuiirahle  •‘d'oi'ld  be  in  good  demand  for  an- 
to  the  U.  K.  Canada  has  been  I  .V**ar  at  least.’’ 

im()ortiiig  more  than  200  iiiillioii  |  '  - - 

yards  of  cotton  te.xtiles  from  the  |  Vancouver.  —  A  luindred  million 
IJ,  S.  eacli  year  recently,  but  '  dollars  wortli  of  i  oiistruction  work 
iiruler  the  32  per  cent  quota  re- i  i.s  reported  for  Britisli  Columbia! 
strictinns,  imiiosed  to  save  U..S.  |  during  1946,  in  revised  federal  I 

.statistic.s.  This  total  ($100,148,205)! 
is  almo.st  double  that  of  the  previ- ! 


off. 


ous  year  ($53,415,106). 


Aflditioniil  Is.«iie 


$3,000,000 

George  Weston  Limited 


4V29c  Ciiiiiulalive  Rrdueinahic  Preferred  Shares 

(I’ar  \aliic  $100  per  Share) 


In  the  opinion  of  counsel  thc.se  Preferred  Shares  will  be  investments  in  which  The 
Canadian  and  Hritish  Ciompanies  Act,  19.)2  (Canada)  as  amended  states  that  companies 
registered  under  it  may  invest  their  funds. 

A  Prospectus,  a  copy  of  uhich  has  hciu  plt-J  uiuhr  the  provisions  oj  Th>  Companies  Act,  1934,  as  amended, 

u  dl  he  promptly  sent  upon  rccfuest. 

We  offer  as  principals  these  Preferred  Shares,  when,  as  and  if  issued  by  George  Weston  Limited  and 
accepted  by  us,  and  subject  to  the  approval  of  all  legal  details  by  Messrs.  Borden,  F.lliot,  Kelley, 
Palmer  &  Sankey,  Toronto,  as  counsel  for  the  Company,  and  by  our  counsel,  Messrs.  Fraser,  Beatty 
Tucker,  McIntosh  &  Stewart,  Toronto. 


Price;  $100  per  share  and  aeenieil  divideinl 

Dividends  on  these  shares  will  accrue  from  January  22,  19)8. 

It  is  expected  that  Interim  Share  Certipcates  u  ill  be  aiadahie  for  dcitvery  on  or  about  February  2,  I94S» 

Application  for  the  listing  of  these  additional  Preferted  Shares  has  been 
made  to  The  Toronto  Stock  Exchange  and  Montreal  Stock  Exchange. 

The  right  is  reserved  to  reject  any  ot  all  applications  or  to  allot  a  smaller  number  of  shares  than 

that  applied  for. 


(tairdiKM*  &  (AMii|»aiiy  fa'inilud 


'J'lio  o(h1  CiiihIv  ('or|K)ralioii, 


(>oinnlo<‘k  iK;  ("onipanv 

l.iiiiiled 


I 
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DECLINE  SHOWN  !  at  THF 
PRODUCTION  OF 

SEA  FISHERIES  "T 


AT  THE  LOOKOUT 


[Only  Gardiner  Could  Obstruct  the 
St.  Laurent  Premiership  Parade 


(Continued  from  page  1) 


uun  tiuiiuitiiju  (Continued  from  page  1)  , Exports  of  Wheat 

-  ing  to  bring  about  a  reduction  of 

Decline  of  $9.5  Million  Last  where  they  have  risen  to 

Year  in  Value  of  Catch  startling  levels  as  the  result  of  I  ^  J^ocks  of  can^ian  wheat^^n 

on  Both  Coasts  accumulated  purchasing  power.  The  ;  America  at  midnight  on  January 

_  government  is  displaying  an  in- 1  15  totalled  134,849,965  bushels 

T  AVTUVriS  OFF  10  P  C  clination  to  maintain  its  policy  of  '  compared  with  137,045,894  in  the 

_  allowing  the  forces  of  supply  and  142,906,945 

Ottawa  -  Production  of  Can*  demand  to  operate  without  controls,  ^  S  vear?  according^to°"fi?u^rer  re- 
bf  $9!500,dS'7rom  the  pre°dL2  i  ^  j  the  Dominion  Bureau  of 

op^nrHino-  tn  nrpliminarv  t^'^ated  by  the  cost  of  living,  IS  such  '  Statistics . 

figimes  rele|sed  by  the  Dominion  ‘  that  Opposition  demands  for  the  ;  D^er^es^  of  wheat ,  from  ^farms 
Bureau  of  Statistics.  |  reimposition  of  controls  are  getting  ending  January  15 

The  catch  last  year  amounted  ;  wide  public  support.  1  totalled  2,900,392  bushels  compar- 

to  1,083.700,000  pounds,  a  decrease !  gg  current  business  con-  ed  with  2,537,879  on  January  8, 

of  about  10  per  cent,  while  the  concerned  onerations  are  '  bringing  the  total  for  the  period, 

landed  value  of  546.038,000,  ,vas  “‘tions  are  concerned  operations  are  August  1  -  January  15,  to  196,632,- 

down  17  per  cent  from  the  555,-  ,  being  continued  at  a  high  level,  but  j^^g^gjg  compared  with  241,- 

657.000  total  of  1946.  i  there  are  growing  indications  that ,  776,425  in  the  similar  period  of 

The  1947  decline  occurred  in  m  the  future  there  will  be  growing  1946-47.  I 

the  Atlantic  Coast  fishery,  where  ;  divergence  between  the  industries  Overseas  export  clearances  of  I 
landings  were  20  per  cent  by !  ...  .  .  ,  !  wheat  during  the  week  ending 

volume  and  33  per  cent  by  value  '  "  ^  increasing  dis  ,  jg^ugry  15  amounted  to  2,690,- 

below  those  of  1946.  crimination  on  the  part  of  a  public  096  bushels  compared  with  3,734.- 

The  most  serious  decline  took  faced  \yith  a  decreasing  buying  670  in  the  corresponding  week 
place  in  the  cod  fishery,  where  power,  ;  .year,  bringing  the  total  for 

landings  fell  off  by  mbre  than  I  the  period,  August  1-January  15. 

100.000,000  pounds  from  the  1946  npnartnipnt  Stopp  Salp«  *1, 

♦..toi  iiooonnnri  i»eparrnienr  isrore  oaies  with  67,716.704  in  the  similar 

total  of  312.000.000.  |  ^od  of  1946-47. 

About  one-quarter  of  this  loss  :  _ 

was  incurred  during  the  strike  Dollar  sales  in  Canadian  depart-  !>:„  incrpncA  In  ' 

in  the  deep-sea  fishing  fleet  at  '  .  etnres  were  2‘>  ner  cent  ^  *nt.rpa!»e  in  ^ 

the  beginning  of  1947.  The  great- ' ‘T  Car  Loadings  of  Gram  I 

er  part  of  the  loss,  however,  was  higher  in  December  than  in  the  „„  r-anaHian  rail  ' 

attributable  to  corresponding  month  last  .vear,  ;  goading  ^ 

Unied  States  market  for  and  14  per  cent  above  the  prev-  increased  to  76,307  cars' 

fillets  early  in  the  >  ear  This  all-time  peak  established  in  from  74,300  in  the  preceding  week  i 

for^raw  ’cod^wh’irt  remained^  ef- '  November.  1947.  Unadjusted  in-  and  71,894  for  the  corresponding! 

tne  descs.  on  the  base  4^35-1939- 1 -ek  ^lasy.ar  to 
fishing  season  and  meni-  100.  stood  at  397.8  for  December.  |  Grain  loLings  kt  7  499, 

bers  of  fishermen  to  uithdraw  November,  and  325,7  for  cars  were  up  2.059  cars  above  the 

from  this  fishery  in  certain  ciis-  .  1^11.  »..t  ^ 

tricts,  notably  in  the  Gasne  area.  !  December  1946.  Expansion  was  same  week  last  year,  while  live 

and  otherwise  greatly  reduced  comparatively  even  in  December  g^j  ‘‘‘^.e^^'recoSed 

the  fishing  effort.  Value  of  the  fgj.  gu  parts  of  the  country,  the  j  ^  |  concentrates  sand  ^ 

1947  landings  of  cod  was  less  increase  of  25  per  cent  in  the  gtonf  etc  other  mine  okoducts  I 

than  half  that  of  the  1946  catch.  Maritimes  being  the  largest  of  all  ® i  ’  fnk 

Landings  in  the  other  Atlan- ,  regional  gains.”  Sales  ”  increases  aid 

tic  fishery,  that  of  lobsters  also  ^vere  registered  in  all  depart-  jP  ^raSn  i 

showed  a  decline,  but  this  was  nients,  Although  modest  gains  ucJ  ^fresh  c^al^^and  ciS 

conditions.  ^  ^  '  mil  mery,  smallwares,  drugs  and  ^Merchandise  l.c.l.  was  16  928  cars  i 


Loadings  of  Grain 


conditions.  ,  millinery,  smallwares,  drugs  and 

Increases  On  Pacific  stationery. 

The  important  Pacific  Coast  i  _  ' 

fisheries  —  salmon,  herring  and  Industrial  Factors 
halibut— all  shelved  increases  in  Are  More  Selective 
both  quantity  landed  and  value 

during  1947.'  In  volume  landings  In  its  Business  Summary  for  Jan- 


compared  with  17.244  a  year  ago. 

Wholesale  Price  Index 
Advanced  in  December 


curing  .  in  volume  lanuings  iii  its  ouaiiicss  ouiimiai.v  oa..-  p.»riprn1  indev  number  rvf 

totalled  474.800,000  pounds,  and  uary  the  Bank  of  Montreal  says  that  g  commodity  nrSf  on 

in  value  523.199,000.  representing  the  Canadian  business  scene  conti-  f  iQ9fi  ^ne 

increa.ses  of  8.5  per  ^ent  re-  nues  to  be  dominated  by  conditions  Decem^^^^ 

spectivelv.  Because  of  a  smaller  of  buoyant  demand,  limited  supplies  P  ^  from  the  ^ntLed 

catch  of  sockeye  salmon,  over-all  and  rising  prices.  But.  for  indivi-  index 

value  increased  less  than  total  dual  industries,  background  factors  nZ^mhfr  loifi  ' 

volume  of  landing's.  are  becoming  more  selective.  Varied  December,  1946  was 

Aa  to  Hienrveitinn'  nf  the  catch  i  prospects  derive  in  part  from  dif-  D-.O.  The  pnncipal  advance  over 
As  to  disposition  of  t^  catc^  impact  of  restric-  November  W'as  registered  in  the, 

most  significant  de\elopment  on  imposed  bv  Canada  and  bv '  animal  product  group,  while  the 

the  Atlantic  Coast  was  the  drop  countries  in  an  effort  to  con- * '’egretable  product  and  non-ferrous 

in  the  production  of  cod  fillers,  gprve  and  augment  scarce  resources  groups  showed  .slight  decreases. 

^tcH  fet  niof  foreign  exchange.  Other  in-  Sub-group  indexes  were  as  fol- : 

cod  landings  is  accounted  for  m  present  and  potential  lo.ws  for  December  w'ith  those  for, 

the  reduced  requi^rements  of  the  gjgnjfjcance  are  the  extent  and  na-  November  in  brackets:  vegetable ' 
filleting  plants— the  quantities  of  changes  in  consumers'  ex-  products,  130.7  (131.61;  animal 

’^^'^V'^ipenditures  and  in  producers’  cost-  products,  148.9  (144.11;  textile, 

slight  increases.  Tnere  w-as  also  '  ^^.^g  relationships  inevitable  in  a  products,  148.1  (146.51;  wood; 

a  substantial  increase  in  the  pro-  period  of  unstable  prices.  External  products.  177.7  (176.8);  iron  prod- i 
duction  of  canned  sardines  :  situations  as  yet  unresolved  that  ucts,  149.3  (148.3):  non-ferrous  | 

I  may  well  have  an  important  bear- ,  metals,  135.8  (135.9);  non-metal- [ 
On  the  Pacific  Coast  the  only  i  ing  on  Canadian  developments  lie  minerals,  122.6  (121.21;  and  i 

significant  change  in  disposition  throughout  the  year  include  the  tim- !  chemical  products,  112.8  (112.6).  j 

was  an  increase  in  the  quantity  ing  of  the  European  Recovery  Pro- ,  -  i 

of  herring  canned.  The  disposi-  gram,  the  extent  if  any  to  which  Toronto. — Annual  report  of  Cen- 
tion  of  the  salmon  catch  between  this  program  may  involve  purchjuses  tral  Canada  Loan  &  Savings  Co.  for 
the  fresh  markets  and  the  can-  |  by  the  United  States  in  Canada,  and  year  ended  December  31,  1947,  shows  ; 
neries  was  fairly  normal.  |  the  possibility  of  further  progress  net  profit  of  5225,931,  as  compared' 

-  !  toward  reduction  of  trade  barriers,  with  $217,564  for  1946.  The  year’s 

Ottawa.  —  Preliminary  figures  on  In  summary  it  w'ould  appear  that  earnings,  together  with  $256,831 
Canada’s  mineral  output  in  1947  in-  the  element  of  risk,  which  became  brought  forward  from  previous  ; 
dicate  an  all-time  high  value  of  minimized  under  conditions  of  vig-  year,  left  $482,763  available.  Divi- 1 
5619,100.000.  an  increase  of  7.4  per  ;  orous  wartime  and  post-war  expan-  dends  absorbed  5200,000  so  that 
cent  over  the  previous  record  of  sion,  is  now  re-emerging  as  a  more  earned  surplus  was  reported  at 
5566.700.000  in  1942  and  23  per  cent  important  consideration  in  the  de-  $282,763.  Total  assets  advanced 
higher  than  that  of  1946.  ;  cisions  of  the  business  community.  >  from  $4,931,831  to  $5,350,763. 


(Continued  from  page  1) 
Credit  Province  today.  It  says 
that  federally,  the  Liberals  hope 
to  take  six  seats  next  time. 
They  have  two  now,  but  had 
seven  from  1940  to  1945.  .. 

Provincially,  they  expect  to 
get  about  10  at  least,  but  feel 
that  they  will  be  in  power  in 
1952  or  thereabouts.  They  are 
really  going  to  town  on  or¬ 
ganization. 

A  cold  douche,  however,  hats 
been  thrown  on  them  by  the 
purchase  of  The  Bulletin  by 
some  friends  of  Ray  Milner. 
Ray,  an  admirable  chap,  was 
chairman  of  the  Conservative 
convention  in  1942  that  elected 
Bracken  as  Progressive  Conser¬ 
vative  leader,  and  few  think  that 
Ray  will  let  The  Bulletin  get 
too  far  astray  from  the  Tory 
ticket.  Traditionally »  The  Bul¬ 
letin  is  Liberal,  since  it  was 
founded  by  the  late  Hon.  Frank 
Oliver,  a  renowned  Liberal.  His 
first  issues  were  literally  bul¬ 
letins,  hand  written,  I  under¬ 
stand,  and  posted  outside.  In¬ 
deed,  his  son,  John  Oliver,  is 
still  with  the  paper.  But  since 
the  Edmonton  Journal  is  Con¬ 
servative,  Liberals  hope  some- 

Cabinet  Game  of 
Musical  Chairs 
Goes  On-And-On 

(Continued  from  page  1) 

Mines  and  Resources  would  in 
part  be  under  Howe.  ’That 
would  pose  the  problem  of  a 
spare  deputy  minister.  However, 
a  man  of  Keenleyside’s  worth 
would  doubtless  come  out  of 
the  wholesale  shuffle  very  well. 
And  so  if  Howe  does  take  over 
part  of  Mines  and  Resources, 
and  we  do  get  a  special  port¬ 
folio  of  Immigration,  it  marks 
a  great  stride  forward  for  Can¬ 
ada. 

»  »  » 

Rodney  Adamson,  eagle-eyed 
representative  from  York  West, 
and  a  Progressive  Conservative 
stalwart,  unearthed  a  curious 
state  of  affairs.  It  seems  that 
the  government  has  been  pay¬ 
ing  more  than  it  should  for  oil 
contracts.  But  the  government 
has  carefully  disguised  its  ac¬ 
tivities  by  some  (hocus  pocus, 
which  if  space  permitted,  would 
be  interesting  reading  here. 

Briefly,  the  government  has  ; 
paid  as  high  as  two  cents  over  ( 
the  market  price,  for  its  oil  i 
Seems  they  made  a  deal  to  im-  j 
port  it  through  a  petroleum  ' 
company,  and  said  company  I 
was  to  get  two  cents  over  the  ! 
market  price  in  the  States,  plus 
handling  from  a  lake  port.  ! 

But  the  U.  S.  price  went  up,  ] 
and  the  result  is  that  the  Do-  I 
minion  government  is  paying  j 
more  for  oil  than  local  '  oil  i 
firms.  ’They  say  that  if  the  : 
government  is  allowed  to  pay  i 
high  prices,  why  should  they  j 
deny  other  oil  firms  the  pri'vi-  I 
lege . 

But  the  worst  feature  of  the 
deal  seems  to  be  this,  that  j 
while  the  government  encour-  i 
ages  evervhody  else  to  keep  | 
prices  dowm,  it  itself  is  a  flag-  ( 
rant  offender  by  encouraging  a  j 
high  price.  Conserv'atives  here  | 
call  it  a  “black  market  price."  ; 
This  is  a  matter  of  interpre-  I 
tation,  and  of  verbiage.  But  ! 
obviously  if  the  government  is  ' 
pajdng  higher  for  its  oil  than  I 


what  wistfully  that  the  new 
I  Bulletin  will  throw  them  a 
'crust  once  in  a  while. 

«  « 

Ralph  Campney,  reputed  to 
be  the  next  candidate  in  'Van- 
'  couver-Center,  and,  therefore, 
the  next  Minister  of  Fisheries, 
was  in  Ottawa  the  last  few 
days,  talking  it  over.  He  would 
make  a  strong  candidate,  most 
people  think.  Formerly  Prime 
Minister  King’s  secretary,  and 
chairman  of  the  National  Harb¬ 
ors  Board  a  while  back,  he  has 
been  a  Vancouver  lawyer  since 
1929. 

His  would  be  the  double  role 
of  W'inning  in  Vancouver  Cen¬ 
ter,  and  also  strengthening  the 
Liberals  in  Vancouver-Burrard 
so  they  can  regain  that  one  too. 

The  C.C.F.  think  they  can 
take  it.  Incidentally,  they  feel 
they  will  score  a  triple  win, 
first  in  Ontario  County,  where 
the  C.C.F.  is  said  to  be  strong 
in  the  Oshawa  area;  second  in 
Yale,  where  they  claim  that  the 
party  has  made  big  gains,  and 
third,  as  mentioned,  in  Vancou- 

Iver  Centre,  where  the  race  goes 
not  to  the  swiftest  but  the 
richest. 

local  firms  charge,  there  is  at 
least  some  excuse  for  the  tax¬ 
payer  to  get  up  and  yell. 

If  you  want  to  get  to  the 
bottom  of  this,  secure  Sessional 
Paper  No.  163,  and  study  it 
for  yourself.  Find  out  what  the 
Ottawa  price  for  oil  is,  find 
out  it  was  somewhere  around 
17  <»nts,  and  then  you  will  see 
that  a  certain  Montreal  pe¬ 
troleum  firm  was  paid  19.50  for 
the  same  product.  However  you 
view  it,  you  will  take  a  dim 
view  of  it. 

Mr.  Adamson  promises  to 
have  something  to  say  about 
this  thing  later. 

!  Bell  Capital  Boost 

Approved  In  Senate 

Ottawa— The  Bell  Telephone  Co. 
of  Canada  gained  approval  to  in¬ 
crease  its  capital  from  $150,000,- 
000  to  $.500,000,000  at  a  hearing 
of  the  Banking  and  Commerce 
Committee  of  the  Senate. 

Sen.  Salter  Hayden  suggested 
that  the  company  should  cut  the 
par  value  of  its  stock  from  $100 
par  to  $25  in  order  to  give  “the 
'  little  man”  a  chance  to  partici- 
I  pate  in  its  endeavors. 

I  The  company  declared  that  the 
j  tremendous  increase  in  capital 
I  would  all  be  spent  in  a  five-year 
I  construction  program.  Officials  of 
j  the  company  told  the  committee 
that  the  present  lag  was  nearly  | 
I  100,000  telephones.  ’They  also  ex-  ; 
j  pected  that  a  further  expansion . 
]  program  at  the  end  of  five  years  i 
j  would  be  required. 

:  Production  Of  Hops 
I  Declined  Lost  Year 

j  Ottawa — Production  of  hops  in  ^ 
Canada  declined  in  1947  fell  to ! 
j  2,121,000  pounds  from  2,503,000  in  ! 
j  1946,  a  reduction  of  15  per  cent,  i 
j  Value  of  the  crop  declined  17 
1  per  cent  from  $1,593,000  to  $1,-  i 
(  920,000  the  previous  year.  | 

I  British  Columbia,  the  heaviest  j 
;  hops-growing  province,  produced  r 
!  1,950,000  pounds  compared  with 
(2,206,000  in  1946.  Ontario,  141,-1 
'  000  pounds  against  236,000  and 
I  Quebec  30,000  against  60,000.  I 
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Bank  Debits  —  H  months 
Chartered  Hanks  —  Nov.  2d 

07,087,017,005 

(i.1,312,428,723 

•f 

0.9  1 

Demand  Deposits  . 

2,211,081,01)11 

2,282,004,000 

_ 

2.9  i 

Savings  Deposits  . 

.■t.71(),I18,))())) 

3,100.140,(100 

+ 

7.2  1 

Current  I.<>ans  . 

l,a8j,2UU,UUU 

l,l3U,a42,0U0 

"i* 

38.8  1 

DOMINION  FINA.NCE  j 

Total  Severnies  . 

!) 

months 

2,059.002„’)79 

2,0fil  ,800,007 

nj 

Ordinary  Expenditures  . 

9 

months 

uj.i,ii;),!).ii) 

8.')8,77I,702 

4- 

11.0 

Special  (Demoh.  A-  Hecoii.)  Exp. 

!) 

months 

i;!i,5!)7,u:i 

02I,004,;)28 

lotal  Expendituies  . 

d 

months 

1, 118,071, (i.i7 

1,702.008,805 

— 

21.2  1 
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In  1947,  your  Company  had  the  best  year 
by  far  in  its  long  history  —  thanks  to  your  co¬ 
operation  and  confidence.  More  than  42,000  Manu¬ 
facturers  Life  contracts  vere  purchased  last  year, 
bringing  many  new  policyholders  into  our  Com¬ 
pany  and  increasing  the  amount  of  protection 
owned  by  others.  Since  a  Life  Insurance  (Company 
is  primarily  a  service  institution  its  success  must 
be  measured  in  terms  of  service.  Here,  in  part,  is 
the  record  of  our  6lst  year: 

$7,415,661  paid  to  l>eneficiaries  under  2,504  poli¬ 
cies  to  relieve  the  financial  elfects  of  the  death  of 
a  breadwinner. 

$13,795,115  paid  to  living  policyholders  and 
annuitants. 

$27,978,200  added  to  the  assets  carefully  invested 
for  your  protection. 

$168,418,091  of  new  insurances  and  annuities 
issued  to  bring  the  Business  in  Force  to  over  One 
Billion  Dollars. 


BUSINESS  CONDITIONS— D.B.8. 

General  Economic  .Situation- 

Index  of  Physical  Volume  of  Business 

4  niotilhs  .  193.S-.'18  cfual  100 

Index  of  Industrial  Production 

8  months  .  l'j;t,".-311  cqiial  KHJ 

Production  and  General  Business — 
Mineral  Production — 

4  months  .  193rj-,39  efjnal  100 

(iohl  —  II  months  .  I'inc  ()/s. 

Goal  —  II  months  . .  Ions 

Mfff.  Production— 

8  months . 193.')-39  e(iual  IliO 

Kloiir  Pnxliiction  —  4  months  lihls. 
Callle  Slaiighii  ring — 6  months  —  No. 
Hog  SlaiightiTing-^  months  ..  .  .No. 
Cigarettes  lleleused  —  9  months  No 
l.ealher  liools  amt  S'hiM-s — 7  mos.  Prs. 
Haw  Cc,tti>n  Consnmptiun — 0  nns  llts. 
Newspi’int  IO'(Ml(iotio,i  —  13  mos.  'I'oiis 
t.onirarts  Awariled  —  7  months  ,  .  t 
Ithlg.  t’erniils  .IS  Mimic.— ."i  m.is  -S 
•Steel  Ingig  PriMliict.  It  mos.  Sdiorl  Ions 
Idg  Iron  Procliiots  —  11  mos  Slioil  Ions 
l'.l.■cl.  I'ow.  ()Lit|>iil  —  11  mos  Kwh. 

Toliil  exports  .  11  inontlis 

tool  Imports  . .  11  months 

total  trade  .  II  niontlis 

'trade  lialancc  .  .  11  months 


198.4 

2,794,71)11 

11.038,113 


9..->8l,17() 
5l4,.''iI3 
2.189,077 
10,933,09(1,11(91 
21,8l.'(,7n8 
9 1  .Vlii.999 
4,140  789 
410,088,900 
113,18:1.090 
2,r.9.-,,:i97 
1,801.390 
41  331. 8110.099 
3,.''.98. 799,990 
3,  :i79. 899,999 
4,939,799,999 
+  101,199,(919 
—881,309,991) 


192.8  +  0.4 
149.7  +  11.9 


189.9  4-  4., 8 

2,093.11.'.  7.1 

10,338,939  —  13.0 

l.■.7.8  +  13.0 

9.:)37,89:.  +  3.0 

oo:i.'.),s6  —  18.0 

3.:i.'.o,:t;i.'.  —  7..'i 

10,790,999.999  +  1.3 

2.),.'>.'.l,l)i3  —  11.6 

94  .'>19.999 
4,1  13,393  +  7.3 

419,378,199  —  3.9 

173.114,999  —  10.8 

3,997, :i;il  +  38..'. 

1,313,394  +  4.'.. 3 

3':’,93l.. '.93.999  +  8.9 

3.199,:i99.9IHI  +  19.1 

1,7  (.'..199,999  +  :«0.3 

3,879,399.999  -j-  37.9 

379,.'>99  999  _  ,',7.,'. 

—  130,009,090  +193..'j 


INTERNAI,  TRADE— D.B.S. 

Wliolesalc  Sules— 19  mos.  193.'.  39  p.pial  199 
Retail  Sales  —  II  inontlis  1933  ;(9  ei|al  199 

PRICES— D.B.S. 

Wliolesiile  Prires  —  Nov.  (930  pipial  199 
( <.s(  of  l.ivhig  —  llec.  193,'i-;i9  e(|al  199 
Iiide.x  Com.  .S'tiK  ks— .\iig.  I9:t.'.-:t9  e.pia'  199 
Index  liond  Yiel  l.s— Aug.  1933  .39  eipial  (00 

GRAIN  STATISTICS-Bushels— D.B.S. 

Wheat  In  Store,  January  l.'dh  . 


370.8  4  17.0  I 

313.8  +  II.7  I 


w 


1947  ITIGHLIGHTS 

Business  in  Force  $1,095,256,531 

Assets  under  Administration 
$358,121,438 

THE 


fee'll 


EMPLOYMKNT— D  B.S.— 8  monthu 

firnenil  Iiidt  \  .  r.^2C  erninl  100 

M(itiiiracturiii^  . . 

.  . . 

. 

f  <>n«itiiiclion  .  . . 

Tr.nd^  ...  . 

TRAN'SPOKTATIOV— n.R.S, 

Railway  ('ar  LoaeJinRs 


1  12.5 

1 1 1 .0 

-1 

27.7 

1  ll.K 

120.0 

r8'o 

105.5 

IIO.O 

— 

10.8 

8:;.3 

80.0 

— 

1.3 

131,819,905 

1  l2,0(Mi,0 10 

- 

0.0 

192.fi 

172.8 

+ 

11..') 

202.3 

181.2 

+ 

0.8 

21fi.:t 

188.0 

4- 

30  7 

170.9 

100.0 

+ 

0.1 

170.3 

1 18.1 

+ 

lO.O 

205.9 

lOU.U 

+ 

8.4  , 

\\>t  k  of  J.'iM.  17 
7f.  :in7 

( jini  to  .liHi.  17 
2(11. 8'a 


Year 

7l.8!t| 

2  Vi-ars  Afjft 
188,110 


RAHWAY  KARN»\f:S 
U.l*  H  —  Nov(‘iiilt»*r 
IfPttsH  llrvuHiio 
Oppratlnj;  Lxpensrs 

N>t  R'‘veii!j('s 
Eleven  Mf.nlhs: 

(ff.’tSS  IlfVfUMfS 


1017  lOlfi  filiHiitie 

27  2:1:.  4:50  2l‘-.2tilJ0:.  4-  !l7ti.04l 

21.080  :i.>4  22,:)Ih.2'8  ^  l.:.n2,mto 


280.081.00.".  207,:.  18.21 8  -}  22.102  817 

27I.0IV.I77  21!t,S2:...V.7  -|  21.181*.  tiVtl 

l8,Oi;S888  17,722, lUil  -{-  1.2|(;.22: 


INSURANCE 


HEAD  OFFICE 


COMPANY 


TORONTO,  CANADA 


C  N.P  —  :*ovrfiil;er 

Operutinje  H»*vennes 
Opt'rHting  r\pen?<*? 

Nt-t  RfVur.ties  .  .  . 
lilcvfii  Months: 

I  Oprratin** 


27.10:5  000 
^v.r.oo.oito 


37.12:^.000  +  30:'., 000  ' 

31  107.0(t0  +  MOJtlllO 


1.021  000  .'t.hOl.ooo  737.000  I 

30't.tl!l!».(0m  rtr.  l.77.'».tOMl  j  tMMi  ; 

:oi'2.37Looo  :i2i,l2!t,toHi  -f  :i7.tM.'..oon  i 


CanadaCement  Company  Limited 

AND  SUBSIDIARY  COMPANIES 

Annual  Report  of  the  Board  of  Directors 


TO  THE  SHAREHOLDERS: 

Your  Directors  have  pleasure  in  presenting  herewith  the 
twentieth  Annual  Report  of  the  Company  showing  statement  of 
Assets  and  liabilities,  Profit  and  Loss  and  Eam^  Surplus  Ac¬ 
count,  and  the  Auditors’  Report  for  the  year  ended  November 
80,  1947. 

The  year  1947  was  one  of  the  most  active  on  record  in  the 
building  industry,  the  dollar  value  of  building  exceeding  all  pre¬ 
vious  figures.  The  orders  for  cement  were  extremely  heavy  and 
for  several  months  during  the  most  active  season  the  demand 
was  greater  than  the  supply.  The  Company’s  gross  sales  were 
10%  higher  than  in  the  previous  year. 

Net  earnings  after  providing  for  depreciation  and  taxes 
amounted  to  $2,419,230  as  compared  with  $2,178,622  in  the  pre¬ 
ceding  year.  This  is  equal  to  $2.41  per  share  on  the  Preference 
shares.  Dividends  were  paid  on  Preference  shares  only  and  were 
at  the  rate  of  $1.30  per  share. 

The  outstanding  bonds  were  reduced  during  the  year  by 
$690,000,  leaving  a  balance  of  $2,800,000.  The  mortgage  on  the 
Canada  Cement  Building  was  reduced  by  $50,000,  leaving  a 
balance  of  $245,000.  This  balance  has  been  brought  into  curftnt 
liabilities  as  it  is  due  in  1948  and  will  be  paid  off.  You  will  note 
that  working  capital  has  been  reduced  during  the  year  under 
review  by  $948,547.  This  is  due  to  the  large  amount  of  money 
spent  on  plant  additions  and  improvements  during  the  year. 

'The  addition  to  your  plant  at  Montreal  East  came  into  pro¬ 
duction  in  July.  This  addition  with  a  full  year’s  operation  in 
1948  will  add  materially  to  the  supply  of  cement  in  Eastern 
Canada. 

The  additional  unit  at  the  Exshaw  plant,  referred  to  in  the 
Directors’  Report  covering  1946,  was  not  completed  in  1947  as 
expected  owing  to  the  delay  in  the  supply  of  essential  materials. 
This  unit  will  be  in  operation  before  May  1st,  1948,  and  will, 
it  is  believed,  when  added  to  the  present  production  at  Exshaw 
and  Winnipeg  plants,  take  care  of  all  demands  for  some  time 
to  come  in  the  territory  served  by  your  Company  in  Western 
Canada. 

Your  Directors  have  authorized  an  addition  to  your  plant  ai^ 
Belleville,  Ontario,  which  it  is  expected  will  be  in  production  in 
1949.  There  are  also  a  number  of  smaller  projects  under  way  for 
the  modernization  and  improvement  of  your  various  plants.  Un¬ 
fortunately,  this  work  is  costing  about  100%  more  than  similar 
work  would  have  cost  in  1938/39. 

'The  prospects  for  1948  are  very  good  in  the  building  in¬ 
dustry.  Even  if  the  dollar  value  does  not  reach  the  record  figure 
of  1947,  it  gives  promise  of  being  very  active  and  in  consequence 
your  Company’s  product  should  be  in  good  demand  for  another 
year  at  least. 

Respectfully  submitted  on  behalf  of  the  Board  of  Directors. 

J.  D.  JOHNSON, 

President. 

CONSOLIDATED  BALANCE  SHEET.  NOVEMBER  30,  1947 


CUltKENT  ASSETS: 

Inventories  of  cement,  finished  and  in  process, 
coal,  materials,  supplie.s  and  repair  parts,  at 
cost  or  under,  which  is  below  market,  as  de¬ 
termined  and  certified  by  officers  of  the 
Company,  less  accumulaled  reserve  of  $568,100  f  3,070.122.82 
Accounts  receivable  (loss  bad  debts  reserve) — 

Customers  . $1,464,860.18 

Other  .  114.985. ;i0  1.579.845.48 

Government  bonds  (market  value  $26,156)  ...  25.000.00 

Cash  in  banks  and  on  hamd  .  1.0(1.241.23 

REFUNDABLE  PORTION  OF  EXCESS  PROFITS 
TAX  . 


25.000.00 

1.0(1.241.23  I  5, 716. 209. 6$ 


PREFERENCE  DIVIDEND  MAINTENANCE 
FUND: 

Government  bonds  (nwrket  value  1806,000)  ,.  |  $00.000. oo 

Cash  in  banks  .  6<>0.ooo.oo  1,400,000.00 

UNEXPIRED  INSURANCE.  PREPAID  TAXES 
AND  OTHER  PREPAID  EXPENSES  .  101,874.92 

PROPERTY  ACCOUNT : 

Land,  buildinffs,  plant  and  equipment  at  Nov¬ 
ember  30.  1946.  $31,197,220.29  (as  appraised 
by  the  Canadian  Appraisal  Company  Lim¬ 
ited  on  the  basis  of  1942  replacement  co.«t 
less  depreciation,  with  the  exception  of 
ships  owned  by  Canada  Cement  Transport 
Limited  which  are  includerl  at  cost  less 
depreciation  provided  by  that  Company)  ; 
with  subsequent  additions  at  cost,  less 

disposals  . . . . . . . $34,210,167.83 

Leas:  Reserve  for  depreciation  accumulated  sub¬ 
sequent  tQ  November  30,  1946  2.5«n,noo,no  .31.640.167.^3 

'  $39.198.923.38 

LIABILITIES 

CURRENT  LIABILITIES: 

Accounts  payable  and  accrued  liabilities  ....  $  1,176.087.86 
Preference  dividend  paid  December  2U,  1947..  326,402.97 

Dominion.  Provincial  and  other  taxes  .  1,402,130.93 

Mortgage  on  Canada  Cement  Building  (balance 

due  in  1948)  .  . 24.5,000.00  $  3.149.621.(6 

FIRST  MORTGAGE  BONDS: 

serial  bonds  1946  series  due  $700,000 
annually  to  1951  — 

Issued  .  i  3.500.000.00 

Ijess:  Redeemed  .  700,000. 00  2. 800.000. oO 

RESERVES: 

Fire  insurance  .  $  BOO. 000. 00 

Extraordinary  repairs  and  renewals  ........  350,000.00  850,000.00 

CAPITAL  STOCK: 

Cumulative  Redeemable  Preference  Shares  of 
$20  par  value  each,  carrying  annual  div¬ 
idends  at  the  rate  of  $1.30  per  share  (Not^  1)  — 

Authorized — l,2u4,346  shares  . $24.0S6.9oo.oO 

Issued— 1.004.345  shares  .  $20,086,900.00 

Common  Shares — 

600.000  shares  of  no  par  value  out  of  an 

authorized  issue  of  750,000  shares  .  6.403.904.75  26.490,804.(6 

SURPLUS:  (Note  2) 

Earned  Surplus,  per  .stat^'ment  attarhed  ....  $  4.508,496.87 
Apitroprialed  for  Preference  Dividend  Main-  ^ 

tenance  Fund  .  1.(00.000. oO  _  5^08^96. 81 


1^08^96.87 

iJ9S.923.3S 


CONSOLID.4TKD  ST.4TEMENT  OF  PROFIT  .4ND  LOSS  AND 
EARNED  SURPLUS  FOR  THE  YEAR  ENDING 
NOVEMBER  30,  1947 

Profit  from  operations  after  providing  $2,570,000  for 
d‘-‘!»rociution  and  after  (special  provision  of 
$2.\O,000  Utwards  po.s.sihle  decline  in  inven¬ 
tory  values,  hut  before  taking  iulo  account 

the  11  idernotetl  items  .  $5,103,128.48 

Executive  remuneration  .  9  111,325.00 

Directors’  fees  .  9  810.00 

La’gai  expt.’iises  .  ‘  4  17.76  _  123,382j^<6 

$4;9Y9.74'5.7i 

Add:  n.  Ao-o' 

Income  from  investments  .  __  23.98o.0o 

$5,003,730.77 


Deduct : 

Bond  interest  .  $ 

Morijrn'jre  interest  . 

Contribution  to  Pension  Fund  . 

Provision  for  Dominion  and  Provincial  la.\es 

on  income  .  : 

Net  profit  for  year  . 

Deduct:  Approiniation  to  Pi'ofererK’e  Dividriid 

Maintenance  bund  . 

Balance  of  profits  . 

FlariK’d  Surplus,  November  30,  1948  .  $•' 

Deferred  Sun*lu»,  reine.sunting  refundable  |>oi- 
lion  of  excess  i>rofits  tax,  transierred  . ^ 

Dividends  on  Preference  Shares  . 

Earned  Sui'itlus,  November  30,  1947  .... 


73.200.72 
1 1.300.00 
loo.oOO.OO 

;.4**o,o(Mi,00  2.584.600.72 

$2,419,230.05 
600,000,00 
$1,819,230.05' 

,654.244.39 

349.671.10  3.994.915.49 

$:.yi4*'i4r>.54 
1.305,648.67 
V-t  508.496.87 


Notes  to  Consolidated  Balance  Sheet  November  30,  1947 

(1)  The  Preference  Shares  ma>  be  ealletl  for  redemjition  at  $3o  per  share  but 
the  Company  .•^hall  not  be  entitksl  to  rfsJeem  n|)on  ^all  any  of  the  Preterence 
Shares  prior  to  Oct4»b(*r  1,  1951,  and  tliereaftei  shall  not  ^  entitled  to  redeem, 
either  upon  call  or  by  purchase,  any  i>l  tl>e  Prol’erence  Shares  to  such  extent 
that  the  aggregate  par  value  of  the  ouistaiiding  Preference  Shares  .shall  thereby 
be  rcalucefi  to  less  than  $1.5,000,000  prior  to  October  1,  1956,  nor  to  less  than 
$10,000,000  prior  to  October  1,  1981. 

(2)  No  dividends  Hhall  be  paid  on  the  Common  Shares  when  the  Preference 
i>ividend  Maintenance  hJind,  which  is  lo  be  providid  out  of  surplus  derived 
from  profits  earned  after  November  30,  1915,  amounts  lo  less  than  $2.60  per 
i'refennce  Share  outstHiidiiig ;  nor  shall  $1.20.5,271  of  the  Earnwl  Surplus  ac- 
cumiilnle<l  prior  to  that  date  he  u.sed  for  the  payment  of  any  sucli  tlomnion 
dividends  so  long  as  any  Preference  Shares  are  outstanding. 

AUDITORS'  REPORT  TO  THE  SHAREHOLDERS: 

We  have  made  an  examination  of  the  bcK)ks  and  accounts  of  Canada  Cement 
Company  Limited  and  Its  subbidiary  companies  for  the  year  ending  Novembe** 
30,  1947,  and  have  obtajn(?d  all  the  information  and  explanations  which  we  have 
reouired  ;  and  we  report  that,  in  our  opinion,  tJie  above  balance  theet,  wp- 
plemented  by  the  notes  ap)>end^  hereto,  is  properly  drawn  up  so  as  to  ^hibit  a 
true  and  correct  view  of  the  affairs  of  Canada  Cement  Company  Limited  and 
its  subsidiary  companies  at  November  30,  1947,  and  that  the  statement  of 
profit  and  loss  and  eMrinsI  surplus  presfiits  fairly  the  result  of  their  con)h|ne<l 
opiu-ations,  according  to  (be  l>es(  of  our  inffU'matiun  and  (be  explanations  given 
to  41S  and  u-x  sbovvii  b>  the  IhmiI  *  of  (be  ci.i.ipaniei’. 

PK1(  E,  W.Vi'KRHODSE  A  CU„  Audiiois. 

AppxX(Vsd  on  behalf  of  (be  Bksvrd: 

J.  D.  Dji«x;njr. 

F.  B.  KlLBuirR:^.  D*r«tcr. 

Uoni.t^al,  January  7,  19lS 


THE  FINANCIAL  TIMES,  JAitu/in^  SO,  1948 


PROJECT  AT  CANSO 

AnAIN  MAlfPQ  THF  Waterloo.  Ont— Net  profits  of  1  K I  Y  Kill  KAKI  volume  oi  uanaoian  imports .  nave  conunuea  lor  long  ai  recent 

IflnllLllJ  1  llLl  Waterloo  Trust  and  Savings  Co.  '  1  «/»  1  Vl\l  I  lilt  I  from  the  United  States  in  the  twelve  '  rates.  The  great  size  of  the  capital 

for  year  1947  are  reported  at  -  ■mait/tnmn  '"onths  ended  September  1947  was ;  expansion  program  al.so  represents 

NIlWC  UI«An  T  TNI*  Q  Sies.soe.  up  moderate’y  from  ms  |N  II  \  IMPIIRTa  ^^39.  a  level  of  expenditure  which, 

llljiff  ij  figure  of  $157,512.  Taxes  took  re-  II*  UalJ*  llfll  t/lt  I  iJ  their  dollar  value  was  about  three-  because  of  the  accumulated  requirc- 

spectively  $48,000  and  $45,000  in  and-three-quarter  times  the  1939^ment.s  which  it  contafn.s,  is  ab- 

.  ^  ^  ,  these  years  and  net  earned  on  „  ,  ,  .."Z — ;;r,  value.  Similarly,  compared  with  j  normally  high.  Moreover,  there  are 

Vew  Commission  to  Study  shares  in  1947  was  $8  as  against  Bank  Of  iN.S.  UiSCUSSes  tne  1929,  while  the  volume  of  imports  |  growing  indications  that  Canada 
Transportation  Problem  at  $7.50  a  share  in  1946  on  $1.5  Forces  Behind  Demands  from  the  United  states  was  up  will  .soon  be  able  to  obtain  more 
the  Strait  million  stock.  I  for  U.S.  Doilars  perhaps  35%  to  40%,  the  dollar  goods  from  Britain  and  other  coun- 

Liquidity  continues  high,  being  j  _  j  value  was  more  than  twice  as  large.  1  tries,  thus  le.ssening  our  extreme 

r’nc'T  nfr*  irarTriD  f06  per  cent  of  deposits.  Total  I  tfinirifR  irarTriR.  i  Among  some  ot  our  major  imports,  dependence  on  U.S.  sources  of 

COST  BIG  FACTOR  business  under  adminUtration  was  i  FK^S  I<AC10K  I  increases  have  been  marked,  .supply. 

537.1  million,  up  $2.7  million  in  I  rp^rnntn  _  The  forces  behind  our  '  example  average  import  prices  ;  - — - 

Wailfilf  *  n^^cl  mor^^th^hridcre  vear.  Profit  and  loss  balance  I  behind  our  ^  ShorO  Expansioil  In 

Halifax.  —  Once  more  th^e  bridge,  increased  during  the  year  from  i  recent  heavy  .-rnports  from  the  ;  double  or  more  than  double  the  1939  ,  ^ 

causeway,  tunnel  or  what  have  you,  cjoj  734  to  $107,040.  1  United  States  have  been  powerful ;  level  in  the  case  of  fresh  vegetables,  ^  VlCtOflO  TfUSt  PfOTlt 

?aDe  Iretirisland  an^the"^^^^^  -  and  pervasive,  says  the  current  Re- j  coal  and  coke,  raw  cotton  and  cotton  - 

Scotia  mainland  makes  the  head-  HFTTPH  P  A  PII  ITIPC  view  of  The  Bank  of  Nova  Scotia,  fabrics  while  those  of  crude  petro-  Toronto.  —  Annual  report  of  the 

lines  not  that  one  of  the  three  is  to  BETTtR  FAClLlTlbo  program  of  capital  ex-  jeurn  and  the  petroleum  fuel.s,  farm  victoria  Tru.st  and  Savings  Company 

be  immediately  built  but,  apparent-  *  aaviiia  *  aaJk/  panaion,  the  high  level  of  purcha.sing  implements,  and  fruits  and  juices  j.j,ows  total  a.ssets  of  $16,385,491,  an 

ly,  that  some  more  information  may  PAn  C  A  IIIT  TAUM  Power,  the  heavy  deferred  demands  all  .showed  increases  of  o0%  $2,057,921  over  1946. 

3e  secured.  pllK  %A||l  I  jnilll  producers  and  consumers ;  more.  Profits  before  taxes  are  higher  at 

What  a  headache  this  has  been  *  for  equipment  and  other  goods,  and  I  In  concluding,  it  is  stated  that  §128,294,  as  compared  to  $99,362  in 

Jown  the  generations.  With  the  _  the  building  up  of  inventories  have  ‘‘though  Canada  clearly  has  a  large  jgje 


Modest  Profits  Gain  ' 

For  Waterloo  Trust  | 


CAPITAL  GOODS 
PLAY  BIG  PART 
IN  U.S.  IMPORTS 


from  that  country  has  increased ,  centuated  to  some  extent  by  anti- 1 
substantially,  their  dollar  cost  has  cipation  of  the  very  restrictions , 
increased  much  more  in  comparison  '  wh'ch  are  now  in  effect.  Purchases 
with  both  1939  and  1929.  Thus,  while  |  for  inventory  certainly  could  not ; 
the  volume  of  (’anadian  imports .  have  continued  for  long  at  recent 
from  the  United  States  in  the  twelve  ;  rates.  The  great  size  of  the  capital  i 
months  ended  September  1947  was  j  expansion  program  also  represents 
about  twice  as  large  as  in  1939,  '  a  level  of  expenditure  which, 

their  dollar  value  was  about  three-  •  because  of  the  accumulated  requirc- 

and-three-quarter  times  the  1939  ments  which  it  contains,  is  ab- 

value.  Similarly,  compared  witli  j  normally  high.  Moreover,  there  are 


Transportation  Problem  at 
the  Strait 

COST  BIG  FACTOR 

(Special  Correspondence) 


Cape  Breton  Island  and  the  Nova 
Scotia  mainland,  makes  the  head¬ 
lines  not  that  one  of  the  three  is  to 
be  immediately  built  but,  apparent¬ 
ly,  that  some  more  information  may 
be  secured. 

What  a  headache  this  has  been 
Jown  the  generations.  With  the 


$7.50  a  share  in  1946  on  $1.5  i 
million  stock.  I 

■  Liquidity  continues  high,  being  j 
106  per  cent  of  deposits.  Total  i 
business  under  administration  was  j 
$37.1  million,  up  $2.7  million  in  | 
the  vear.  Profit  and  loss  balance  ! 


BEHER  FACILITIES 
FOR  SAINT  JOHN 


Forces  Behind  Demands  j 

for  U.S.  Dollars  j 

HIGHER  PRICES  FACTOR  | 

Toronto.  —  The  forces  behind  our  | 


demand  for  goods  available  from  the  fair  to  suggest  that  its  size  is  some-  up  from  $925,000.  The  general  re¬ 
united  States.  “From  industrial !  what  exaggerated  by  the  most  re-  serve  has  been  brought  up  to  $6.50,- 
machinery  down  to  lawnmowers,  |  cent  import  figures."  There  has  un- .  OOO  by  transfers  from  investment  re- 
and  from  passenger  automobiles  to  ,  doi  btedly  been  a  substantial  amount '  serve,  premium  on  sale  of  capital 
from  structural  steel  to  bathtubs. '  of  inventory  replenishment,  ac-  stock  and  the  year's  earnings. 

SOME  MAiJOR.  IMPORTS  FROm  THE.  UNITED  STATES: 

IN  ACTUAL  DOLLAR.  VALUES  AND  IN  1939  DOLLARS 

ElliiJ  actual  VALUES  a*  MCOOHDED  IN  MILLIONS  OF  DOLLARS  E3  VALUES  AT  1939  PRICES  IN  MILLIONS  OF  DOLLARS 

Cmi€ndar  t9%9  otm/ tS^S;ond  Tfvelve  Months  Sepietnher  JS47 » 

Ll^>STeELI^O^IW^^IIULLPROOUCTS  (2')  FARM  MACHINERY  |  |  (31  COAL  AND  COKE  tlV?? |  I 


vast  Cape  Breton  Coal  mines  and  Port  Passenger  Facilities  to  Be  combined  to  produce  an  unparalleled  and  continuing  dollar  problem,  it  is,  paid-up  capital  is  now  $1,110,000, 
steel  industry  separated  from  the  RpnluppH  Affpr  Sivl-ppii  demand  for  goods  available  from  the  fair  to  suggest  that  its  size  is  some-  up  from  $925,000.  The  general  re- ; 

rest  of  Canada  by  a  strait  the  means  avepuLEeu  Aiier  oialvcii  United  States.  “From  industrial !  what  exaggerated  by  the  most  re-  serve  has  been  brought  up  to  $6.50,- 

of  crossing  right  up  to  now  is  by  Tears  machinery  down  to  lawnmowers,  |  cent  import  figures."  There  has  un- .  ooo  by  transfers  from  investment  re¬ 
ferry  outmoded  years  ago  and  espe-  -  and  from  passenger  automobiles  to  ,  doi  btedly  been  a  substantial  amount '  serve,  premium  on  sale  of  capital 

daily  inadequate  today.  During  the  (Special  Correspondence)  from  structural  steel  to  bathtubs. '  of  inventory  replenishment,  ac-  stock  and  the  year's  earnings, 

war,  in  particular,  it  was  a  virtual  Saint  John.  —  Since  1931  when  i  ~ 

nf  a  terminals  at  West  Sain^t  John  I  SOME  MAiJOR.  IMPORTS  FROM  THE  UNITED  STATES: 

The  proposed  construction  of  a  were  destroyed  by  fire,  this  na- ;  ACTUAL  DOILAR  VALUED  AND  IN  1939  DOLLARS 

bridge,  causeway  or  tunnel  to  re-  tional  port  has  been  without  immi-  rrT,  .  ACTUAL  DOLLAR.  VALUES  ^D  IN  OOI.L>%KS 

nlara  the  fpprv  ia  verv  nneient  It  pa  ♦  1.^.7  or,  .1  r,ooo.,o^op  TooiUfloo  '  ESI  ACTUAL  VALUE*  A*  RECORDED  IN  MILLIONS  OF  DOLLARS  E3  VALUES  AT  1939  PRICES  IN  MILLIONS  OF  DOLLARS 

hi  Lin  PP^in^  .Tfnp  gration  and  pasenger  facilities  in  re-r.  F939  w Wee J947. 

has  been  cropping  up  for  years,  has  connection  with  the  port.  Replace- 1  r-  •  •  —  '  .  - — - - = - 

always  been  prominent  in  election —  ment  is  now  to  be  made  —  sixteen  i  jisteel rouiw^lill prooucts  (2^  pafum  macm^ewy  (3)  coal  and  coke  ^pi^roleum  fuels  j 

and  that’s  as  far  as  it  has  advanced  years  later  —  it  is  announced  from '  Fj|  —  -  ^ - [liop -  - |v)  "  | 

beyond  the  surveys  which  have  been  Ottawa  with  the  awarding  of  a  $1,-  !  _ _ _ _  '  _ ...  r-i  7; 

under  way  this  year.  It  figures  in  lOO.OOO  contract  to  E.  G.  M.  Cape  CTT,  n  wi  .m _  _  ■’ _ ion _ H _ « 

the  records  of  Hansard  and  it  occu-  and  Companv.  _  f"  ‘  .. 

pied  a  foremost  place  in  the  post  Since  the  buildings  were  burned,  *°  I%a  —  rn  ’ll  pi  m 

war  work  projects  in  this  province  sixteen  years  ago,  most  of  the  im-  ;  :;5  V- -j!  „  so -  i'f.—  ^'i  —  so -  :i1— m 

both  from  the  standpoint  of  urgent  migration  and  passenger  business  ”  '  3;  pl  'A  "  ! 

necessity  and  of  a  great  project  to  that  used  to  come  to  Saint  John  has !  ,  «■  V  M  ^  ^  'iA  .la  ‘ 

supply  much  needed  employment.  been  diverted  elsewhere.  I  «»  i»4«  mr  »»  m*  iSS?  1939  194*  1947  1939  isaa  i9«t  j 

And  now  it  again  makes  the  head-  instance.  Saint  John  is  the  i  _  _ 

lines  featuring  the  announcement  of  jj^nie  Atlantic  port  of  the  C.P.R.  i  (*)  «aw  cotton  (.Ocotton  fabrics  C^}  fresh  vegetables  (o) otros  fruits  &  juices  | 

yet  another  commission  to  delve  ^nd  thousands  of  passengers  were  i  ! 

into  the  matter  not  into  the  landed  or  taken  on  at  West  Saint  i  ..  _  FI  ,.  40 - ^ ^ ^ 

strait  —  the  purpose  of  which  will  John  before  the  fire  of  1931.  With  ” - ” - g - _ 

be  to  further  study  the  Strait  of  passengrer  or  immigration  facili- ■  ^ 

Canso  bridge  or  causeway  project  ties  at  this  port  the  C.P.R.  also!  " - pi - „ _ r- _ „ _ _ ;  _ _ _ 

The  commission  will  be  composed  of  <  began  calling  at  Halifax  to  disem- 1  FT1  'v  r-s  i?a  . '  ! 

three  mem^rs  of  vi^om  twowill  be  bark  and  embark  passengers  and  » - ^ “  lo - - lo  — io  i 

appointed  by  the  Federa^  Govern- j  gjjjj  then,  continued  on  to  ^  ■'■  '’A 

Provincial  Saint  John  to  discharge  and  take  '-M  '.af  '■  iga  '  iVA  ‘mr  '-fd ‘.'9!^  ^  ' 


Oil  Stocks  to  the  Fore 

Developments  in  the  new  oil  fields  south  of  Edmonton 
may  indicate  increasing  activity  in  the  trading  of 
Alberta  Oil  stocks. 

Our  trading  facilities  are  at  your  service,  and  we 
will  gladly  supply  statistical  information  about  any 
Alberta  Oil  Company  upon  request. 

James  Richardson  &  Sons 


BOARD  OF  TRADE  BLDG.  MONTREAL 

Phone  MArquette  1331 

EXECiniVE  OFFICES— WINNIPEG 
Branches:  Vancouver.  Victoria,  Calgary,  Edmonton, 
Regina,  Saskatoon,  Moose  Jaw,  Lethbridge.  Portage 
La  Prairie.  Swift  Current.  Kenora,  Toronto,  Montreal 


(5)  HAW  COTTON  (.OCOTTON  FABRICS 


CT)  FRESH  VEGETABLES  (8)  CITRUS  FRUITS  &  JUICES 


Government. 


1 

frm 

on  freight.  The  call  at  Halifax  took  | 


Time  Lost  Due  To  Strikes 
'  Sharply  Reduced  in  1947 

Ottawa.  --  Time  lo.ss  through  i  .strikes  in  November,  1947,  with  14,- 
work  stoppages  arising  out  of  '  735  workers  involved  and  a  time  loss 
I  industrial  disputes  in  Canada  ■  of  119,602  man-working  days.  In 
'  during  1947  was  only  55  per  |  December,  1946,  there  were  10 
j  cent  of  the  total  time  loss  re- 1  strikes,  involving  2,256  workers, 
corded  for  the  preceding  year,  ac-  |  with  a  time  loss  of  23,804  days. 

I  cording  to  a  preliminary  .summary  j  The  time  loss  per  thousand  avail- 
I  of  strikes  and  lockouts  for  1947, !  3ble  work-  davs  during  December 
issued  by  Department  of  Labour,  i  ^vas  0.24  a.s  compared  with  1.60  in 
Preliminary  figures  show  60,000  i  November,  1917,  and  0,32  in  De- 
,  fewer  worker.®  involved  in  strikes  j  ^.ef„ber  1946 

;  and  2.000,000  fewer  man-work  days.  qj.  ^hc  15 'strikes  which  were  in 
I  lost  during  194i  than  in  1946.  existence  for  varying  periods  during 

I  The  demand  for  increased  wages  December,  seven  were  in  effect  pre- 
:  was  one  of  the  principal  issues  in  vious  to  December  1.  Of  these  seven 
I  more  than  70  per  cent  of  the  strikes  striks.  six  were  terminated  by  the 
i  of  1947.  Two  major  strikes  during  i  end  of  the  month,  and  of  the  eight 
I  the  year,  one  of  coal  miners  in  the  |  strikes  which  began  during  Decem- 
Maritimes  and  the  other  of  meat ;  her,  two  had  ended  by  January  1. 

:  packing  plant  workers  throughout  Thus,  there  were  seven  strikes  still 


^Announcernent  of  the  appointment  j^be  boats  a  considerable  distance  off  . .  ...  I  fhe  year,  one  of  coal  miners  in  the  |  strikes  which  began  during  1 

of  the  commission  was  made  jointly  their  course  to  Saint  John  in  addi-  ffbric^.  the  import  figures*  -  Maritimes  and  the  other  of  meat  her.  two  had  ended  by  Jam 

by  Transport  Commissioner  Chevrier  uon  to  which  they  had  to  run  spe-  testify  to  the  strength  of  these !  Big  1947  IncreOSe  In  ,  »eek  Liquidation  For  packing  plant  workers  throughout  Thus  there  were  .sevefi  strik 

and  Premier  Macdonald,  of  Nova  cjgi  trains  through  Saint  John  to  mfluences."  Production  of  Cement  '  Ont.  Tobacco  Plantations :  Canada,  accounted  for  about  75  per  ,  in  effect  at  the  beginning  of 

Scotia.  Halifax,  over  the  Canadian  Na-  The  current  number  is  the  second  |  _  _  'cent  of  the  total  1947  time  loss.  |  _ 

^cently  following  reports  which  tional  Railways,  to  bring  passengers  devoted  to  the  subject  of  imports  |  i  Toronto.  —  Directors  of  Ontario  Preliminary  figures  show'  219  ^  TAMntA  Mffcrf-finfirt 

hri^^e  through  Saint  John  and  on  to  United  States.  It  fills  ^  Plantations  have  called  a  ,  .®trikes  and  lockouts  in  1947  involv- !  MortgogO  Co. 

?hi  Montreal.  the  dfetails  of  the  broad  picture  pre- 1  tion  boom  was  pointed  up  by  a  meeting  of  share-  ing  77,995  workers,  with  a  time  loss  BoOStS  ReSOrve 

the  Associated  Boards  of  T>ade  of  a  result  was  that  durina  aa^Led  in  the  first,  by  illustrating  ,  Bureau  of  Statistics  report  showing  ®P«aial  general  meeting  of  snare  |  ^^6^  man-work  dav.s  as  com- !  _ 

Cape  Breton  Island  asked  the  Fed-  .,  ..  'f  Ooint  the  nature  of  Canada’s  import  bill  a  sharo  increase  in  the  use  of  ^'otders  for  Friday,  January  30,  to  'j  ,,',it>,  99a  otrsunt  in  loifi  in.  i  T'nnnntn  _ iMpf  menu  fmtv 


in  effect  at  the  beginning  of  1948. 


Boosts  Reserve  Fund 


"tn  mnnrp  the  War,  the  Port  of  Saint  John'^^®  nature  of  Canada’s  import  bill  a  sharp  increase  in  the  use  of  !  I'oWers  for  Friday,  January  30,  to  328  strikes  in  1946,  in- 1  Toronto.  —  Net  re.sult  from  oper- 

f-fni  nf  en  ^nJ^LpHnt  Grm  nf  could  notbe  uscdfor  troop  move- 1  ^hat  country  in  terms  of  spcci-  cement  last  year  compared  with  consider  and,  if  thought  fit,  to  pass  ^  volving  139.474  workers  and  a  time  ^  ations  for  1947  of  Toronto  Mort- 
nrorbavA  an  ^ents  Hud  at  R  time  whcH  other  I  and  the  forces  behind  the  1946.  Production  for  the  year  to-  ^  resolution  requiring  that  company  '  loss  of  4,516,393  days.  The  time  gage  Co.  has  been  that,  after  pay- 

ir»HArxA«riAnf  /rn  tho  fpacihiii  |  ports  w'cre  ovcrtaxed.  demand  for  them.  It  also  pre-  tailed  12.219,363  barrels,  compared  '  ^  ^  j  ^  ^  .  joss  per  one  thousand  available  work  ment  of  the  regular  dividend,  and 

y  o'^^^  erec  inrpermLlnt  crossing  With  the  pasenger  and  immigra-  convenient  and  usable  form  1  with  10.675,074  in  1946  and  in  addi-  :  “jf,  “utid  and  appoi^^^  ’  2.70  as  compared  ,  making  full  provision  for  govern- 

.1.  JaVmu  ^  tion  facilities  rested  here  slint  the  more  significant  figures  for  com- 1  tion  Canada  imported  1,217,214  bar- ,  sets  oisiriDuiea,  ana  appoinung  a  ^  jg  jg  :  ment  taxation,  the  surplus  account. 

Also  a  short  tiSn^o  the  Min- 1  John  will  a^ain  have  those  facilities  I'®*  imported  from  the  United  |  rels  during  the  first  11  months  of  ^  liquidator  for  the  purpose  of  such  ,  ^s  the  year  ended,  strike  activity ;  or  unallocated  balance  of  profits 
*ster  of  Transport  had  ^stated  that  'lack  of  which  has  been  a  serious  .  u  •  .u  ■  350.0»6  in  cistrjbution.  v^-ag  at  its  lowest  point  since  Feb- ,  carried  for^vard,  .shows  an  increase 

whiL  the  pSet  had  been  report^^^ !  handicap  for  the  past  sixteen  years.  The  Review  emphasizes  the  major ,  the  same  period  of  1916.  |  jt  jg  the  opinion  of  the  directors,  '  ruary,  1946.  Time  loss,  during  De- 1  from  $133,562  to  $135,282. 


while  the  project  had  been  reported  ,  Handicap  lor  tne  past  sixteen  yea 
feasible  by  engineers  the  Govern- 1  ■ 

ment  did  not  consider  the  expend!-  j  fHDIl/  111170 TAM  DI?  A 
ture  warranted  at  this  time,  and|l«P  fY  yYPNIIIig  rl*l| 
this  brought  renewed  protests  fromi*'*^'*  IIX^UIVII  A  A  A/« 
the  Cape  Breton  Boards  of  Trade.  |  ADDDDDIX  IN*  DAD 
This  has  now  been  followed  by  IIhmIiIcmII  AI  I'IIk 

the  announcement  of  a  new  three  |  vl  1  AJlLUA/  lA  A  A  xlAL 

man  commission.  The  announce-  _ 

ment  says  the.se  engineers  will  re- 1 ,  -  qn  fiftn  <«hRrR« 

view  and  report  on  information  now  j  OI  J?  .  5® 

at  hand  as  regards  improving  trans-  ,  Fay  Fixed  $4.50  Dividend; 
portation  across  the  Strait  |  Expanded  Output  Seen 

In  the  House  of  Commons  in  i  _ 

July  Hon.  Mr.  Chevrier  stated  that  j  Public  offering  of  30,000  4 


ment  says  these  engineers  will  re- 1  on  nnn  Limes  that  of  1939,  and  com- 

view  and  report  on  information  now  j  30,000  Shares  TO  i  parison  with  ^  1929  also  shows 

at  hand  as  regards  improving  trans-  I  Pay  Fixed  $4.50  Dividend;  I  marked  expansion  in  most  of  the  | 
portation  across  the  Strait.  |  Expanded  Output  Seen  I  groups.  In  fact,  under  recent  con- 

In  the  House  of  Commons  in  j  _  !  ditions,  imports  of  industrial  ma- 

July  Hon.  Mr.  Chevrier  stated  that  j  Public  offering  of  30,000  4>i  t  Larger  than  any  other  t 

the  engineers  had  recommended  the  ;  per  cent  $100  par  preference  I  *Lem  in  our  whole  import  bill  from 

construction  of  a  new  ferry  and  gbares  of  George  Weston  Limited  I  Ll>®  United  States,  amounting  to 

terminals  at  a  cost  of  some  $4,500,-  I  is  announced  by  a  syndicate  head- 1  over  $167  millions  in  the  twelve 
000  as  adequate  to  meet  the  circum-  p,.  Qairdner  &  Company  Lim-  months  ended  September.  As  might 
stances:  that  extensive  construction  Toronto.  Issued  at  par,  the  Lie  expected,  there  are  very  large 

difficulties  would  enter  into  the  shares  are  redeemable  and'  are  increases  in  imports  of  construction 

building  of  a  bridge  or  causeway  gntitled  to  a  fixed  preferential  machinery,  reflecting  the  construc- 

and  that  the  cost  would  be  much  dividend  of  $4  50  a  year  with  Lion  boom;  of  metal-working  ma- 1 
out  of  line  in  proportion  to  pros-  dividends  accruing  from  January  chinery.  reflecting  the  expansion  and  | 
pective  traffic  in  the  years  to  cqrne.  j  22,  1948,  and  payable  quarterly  modernization  of  the  “heavy"  Indus- 1 


part  played  by  the  post-war  capital  Exports  fell  off  to  88,029  barrels  ,  that  if  this  resolution  is  pEissed,  the  j  cember,  1947,  showed  a  sharp  re-  The  reserve  fund,  after  transfer- 
expansion  program  of  Canadian  in-  from  114,370  in  1946.  Shipments  to  liquidator  will  be  able  to  distribute  j  duction  from  the  preceding  month  i  ring  the  sum  of  $34,998  from  profit 

dustry  in  raising  our  imports  from  customers  increased  to  11,930,318  '  in  the  near  future  the  bulk  of  this  with  only  15  strikes  and  lockouts  |  realized  on  .scale  of  securities,  and 

the  United  States  to  such  high  barrels,  against  11,541,115,  while '  company’s  assets  to  shareholders,  ;  in  existence,  involving  3,189  work- j  from  exchange  profit  on  payment 

levels.  In  each  of  the  machinery  and  stocks  totalled  731,194  barrels  at  i  according  to  their  rights  and  privi- j  ers  and  a  time  loss  of  19,097  man- '  ot  sterling  debentures,  has  been  in- 

olher  equipment  groups  the  value  year's  end,  against  466,792  in  1946.  1  leges.  '  working  days,  as  compared  with  28  creased  to  $1,200,000. 

of  imports  in  the  twelve  months 

ended  last  September  was  more  than  .-.—  11..-^=^===^=  . . .  ==— . . 


/wmtom  /s  eems  coMQveHsa 


WHAT  SCIENCE  IS  DOING 


The  estimated  cost  of  the  bridge 


on  March  1,  etc. 


tries;  and  of  machinery  for  pulp 


was  placed  at  around  $54,000,000  ,,  u,.  j  *  !  and  paper  and  textile  manufactur- 

and  of  a  causeway  $35,000,000.  The  Proceeds  w, ill  be  applied  Lo- ,  j  ^  j  j  ^ 

.strait  has  an  average  width  of  some  wards  reimbursing  company  for  | pro„,inent  among  those  with] 
3,500  feet.  substantial  expansion  outlays,  and !  .  ^.  proarams  of  expansion 

Meanwhile,  the  ferrv  plugs  back  will  materially  increase  working  j  ranHni  rnnfi«  in  rti^manri  I 

and  forth  across  Canso  Strait  and  capital  position.  An  agreement!  Capital  Goods  In  Demand  . 

the  new  commission  will  presuma-  has  been  made  to  purchase  for  [  Similarly  in  imports  of  industrial ; 
bly,  enter  upon  its  studies  without  $3,623,750  cash,  payable  at  any  materials  there  is  striking  evidence  I 
too  much  delay.  Changes  come  time  over  a  five  year  period,  of  the  heavy  demand  for  capital  I 
slowly  at  Canso  —  if  at  all  —  just  111,150  Class  “B"  shares  of  Lob-  goods.  Imports  from  the  United  1 
as  they  do  at  Chignecto  where  more  law  Groceterias  Co.,  Limited.  States  of  steel  and  other  metals,  and 
than  300  years  ago  a  French  en-  Consolidated  net  earnings  for  parts  for  the  heavy  industries  I 
gineer  advocated  the  cutting  of  the  the  nine  months  ended  September  expanded  sharply  and  have  j 

canal.  Chignecto  has  no  canal,  30,  1947,  after  all  charges  in-  been  far  above  previous  record  | 
neither  has  Canso  a  bridge  or  a  eluding  an  inventory  reserve  of  Levels.  j 

causeway.  Both  have  been  and  yet  $500,000,  totalled  $933,980,  com-  Ln  creating  this  sharp  rise  in  j 

are  sources  of  prolific  studies  by  pared  with  $1,650,999  for  the  year  L'”Po*'Ls  of  metals  and  finished  parts, 

commissions  —  that’s  all.  pndeii  Decemher  ’31  iqjfi  whBn  Lhe  great  activity  of  the  industries 

ISwOOO  1^  provfdcd  for  tdr"  consumer,-  durable  good, 

MONTREAL  REAL  ESTATE  ventory  reserve.  The  profit  fi®--  Lias  been  a  further  major  factor. 

City  of  Montreal  real  estate  ures  do  not  include  the  earnings  During  the  past  year  pre-war  peak 
had  a  value  of  $1,294,413,000  in  of  Western  Grocers  Limited  and  Levels  for  practically  all  consumers’ 
the  1946-47  fiscal  year— $349,766,-  do  not  reflect  the  $1,000,000  tax  durable  goods  of  the  household  type 
322  of  it  tax  exempt.  Compara-  reserve  for  the  years  194*0-46  in-  —  radios,  refrigerators,  washing 
tive  totals  in  the  previous  year  elusive,  which  is  no  longer  re-  machines,  etc.  —  were  reached  and 
were  $1,281,313,000  and  $343,550,-  quired '  and  has  been  restored  to  exceeded  in  Canada,  while  produc- 
267.  earned  surplus.  The  issuance  of  Lion  of  passenger  automobiles  rose , 

the  additional  shares  brings  the  Lo  within  striking  distance  of  the ; 
outstanding  preference  capital  to  1928  and  1929  record.  Though  Cana- ; 
65,000  shares  and  on  this  basis  dian-made  supplies  of  such  goods  j 
Tnnlo  Pont  A  Pll  Lhe  earnings  for  the  nine  months  were  thus  very  large,  demand  has 

I  WUIOi  rOCA  UUa  .are  equal  to  $14.37  a  share  and  Ljeen  even  larger,  re-inforced  as  it' 

,,u,,rn  'for  the  year  1946  to  $25.30  a  •’a*’’  Lieen  by  the  high  level  of  cur-. 

share.  Annual  dividend  require-  rent  income,  the  still-substantial. 

FINANCIAL  AGENTS  ments  on  the  65,000  preference  pool  of  savings,  and  the  re-establish- 1 

A^proiser*  and  Voluotor*  shares  is  $292,500  and  average  r*ient  and  replacement  needs  of  con-  j 

Estates  Manaped  consolidated  net  profits,  exclusive  sumers.  As  a  result,  imports  of  | 

CALGARY  CANADA  Lhe  $1,000,000  tax  reserve  re-  passenger  automobiles,  of  cooking 

_  turned  to  earned  surplus,  but  in-  and  heating  equipment  and  of  all 

■  eluding  refundable  portion  of  the  |  kinds  of  household  machinery  have  j 

ss===  ....-.■.I.  ■„■■■■-■  Til.  excess  profits  taxes,  for  the  ten  risen  sharply. 

'  years  ended  December  31,  1946,  TLie  difficulty  of  obtaining  sup- 

—.  3  Rx  J  jL  was  $878,124  and  for  the  five  pLies  from  other  countries  has  also 

rOUiiyiBitE  y®^*"®  ended  December  31,  1946,  been  an  important  element  in  ac- 

was  $1,16$, 655.  centuating  the  growth  of  imporLs 

mn&Muime /nOumee  The  Longueuil  plant,  (Mont- 


^Before  1930,  pneumonia  stood  among 
the  first  three  causes  of  death.  Once 
••  the  disease  struck,  eyeful  nursing 
and  the  use  of  oxygen  were  about  the 
only  ways  of  fighting  it.  The  death  rate 
was  about  83  per  100,000. 


WHAT  YOU  CAN  DO 


From  1930  to  1938,  serum  treatment 

^  for  the  most  common  forms  of 
pneumonia  was  started  and  de¬ 
veloped.  This  involved,  first,  laboratory 
analysis  to  determine  the  particular  type 
of  the  disease  and,  second,  administering 
a  serum  known  to  combat  the  disca.se  if 
it  were  one  of  certain  types.  Pneumonia’s 
death  rale  dropped,  and  in  1938  was 
about  67  per  100,000. 


4^  From  1938  on,  modern  medical 
^  science  has  scored  one  of  its  most 
dramatic  successes.  First  the  sulfa 
drugs,  then  penicillin  and  streptomycin 
have  proved  effective  in  combating  many 
types  of  pneumonia.  While  the  death 
rate  from  pneumonia  had  been  reduced 
to  less  than  40  per  100,000  in  1946,  this 
disease  is  still  a  frequent  cause  of  death. 
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real),  now  operating  on  a  mod-  of  our  imports  that  country  is  rela- 
I  erate  scale,  is  expected  to  be  ‘’''®*-y  a  more  important  source  of 
in  full  production  in  two  or  three 

months.  Initial  operating  results  f®*'  ®®’"®.  goods  like  texti  cs.  the 
indicate  a  highly  satisfactory  cost  '"crease  is  startling.  In  cotton  and 
basis  and  it  is  believed  that  bis-  Britain  our  normal! 

cuit  production  of  the  company.  ®uPPV®f>  ^as  so  far  been  able  to : 
including  output  of  this  plant  mainLain  but  not  to  expand  her  pre- 
iwill  be  on  a  better  compeWe  war  level  of  shipment  to  us.  Canada 

basis  than  any  in  Canadaf  Mod-  v,  i 

ern  biscuit  manufacturing  machin-  United  States,  which  in  former 
ery  similar  to  Longueuil  is  being  times  supplied  only  small  amounts 
installed  in  the  Burbank  (Cali-  quite  substantial  additional 

fornia)  plant  and  production  is  ff 
scheduled  to  start  in  another  “je  rise  in 

three  months.  Spates  is  much  more  spectacular  for 

_ _  shipments  from  Britain  have  been 

NEW  TELEPHONE  BUILDING  ™s  SCl 

Fredericton  —  The  new  $500,000  tion,  however,  is  likely  to  change 
building  of  the  New  Brunswick  with  the  adoption  of  import  quotas 
Telephone  Company  will  be  ready  for  textiles  and  with  the  renewed  ef- 
for  occupation  at  the  turn  of  the  forts  of  Britain  to  expand  her  sales 
year.  The  plan  of  construction,  tn  this  countrv 

row5  Zfl^te^sToTsZ^  anT  U- 

There  art>  about  100,000  feet  of  The  Review  discusses  the  im- 
electric  T  'ring  in  the  building  portant  part  played  by  price  in- 
and  an  aytoniatic  and  die.sel  plant  creases  in  swelling  the  dollar  totals 
to  furnis'fi  power  should  the  local  of  imports  from  the  United  States, 
supply  fail.  While  the  quantity  of  most  imports 


Try  to  ovoid  catching  a  cold.  If  you 

keep  your  general  level  of  health  high, 
especially  during  the  “pneumonia  months’’ 
of  January,  February,  and  March,  you 
won’t  be  as  susceptible  to  colds  or 
pneumonia.  Be  careful  to  dress  warmly 
when  you  go  out,  and  try  to  avoid  people 
who  cough  or  sneeze  carelessly.  It  is 
estimated  that  9  out  of  10  pneumonia 
ca.s«!s  start  with  a  cold. 


To  learn  more  about  how  you 
con  guard  again*!  colds,  pneu¬ 
monia,  and  influenza,  tend  for 
Melropolilon’s  free  booklet, 
“Respiratory  Diseases." 


If  you  get  a  cold  —  take  core  of  it! 

You  will  protect  yourself  from  posvsible 
pneumonia,  and  you’ll  protect  others 
from  your  infection.  Stay  home  and  rest 
if  you  can.  If  you  must  go  out,  keep  warm 
and  dry.  Eat  lightly,  and  drink  plenty  of 
fruit  j'uices  and  other  liquids.  When  your 
children  have  colds,  keep  them  at  home 
to  protect  their  health  and  that  of  their 
classmates. 


Metropolitan  Life 
Insurance  Company 

(A  MUTUAL  COMPANY) 
New  York 


Frederick  H,  Ecker, 
CHAIRMAN  OF  THE  BOARD 


Leroy  A.  Lincoln^ 

PRESIDENT 


Canadian  Head  Office:  Ottawa 


If  your  cold  hangs  on,  or  if  your  tem¬ 
perature  goes  up,  of  if  any  other  unusual 
symptoms  appear,  go  to  bed  and  call  your 
doctor  at  once!  It  may  be  only  a  severe 
cold,  but  if  it  should  be  pneumonia,  or 
influenza,  or  some  other  illness  that  starts 
like  a  cold,  your  btist  chance  of  rapid 
recovery  comes  from  prompt  diagnosis 
and  immediate  medical  and  nursing  care. 


TO  EMPLOYERS:  Your  employees  will 
benefit  from  understanding  these 
important  facts  about  pneumoni*. 
Metropolitan  will  gladly  send  you 
enlarged  copies  of  this  advertisement  — 
suitable  for  use  on  your  bulletin  boards. 
Address  your  request  to  the  Canadian 
Head  Office,  Ottawa. 


/ 
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^  g  of  235%.  At  the  same  t;me  small  uncorporated  busi- 

Srill^  Si  1  111  nesses  increased  their  profits  by  111%.  Thus,  as  Mr. 

JP  Deachman  points  out,  Saskatchewan's  C.C.F.  premier.  I 

CSTABLtSHED  191J  .•  in  discussing  the  increase  in  corporation  profits  was 


CSTABLtSHED  191J  .•  m  discussmg  tne  increase  in  corporauon  proms  was 

I’ubllsheil  Kvn  y  I  rlday  at  282  Notre  Dame  St.  West,  Montreal,  talking  about  something  that  was  less  than  the  in-  I  ' 

by  tlie  .Montreal  Financial  Times  I’ublisliina  Company,  ®  r  T  »  «  .s.vi  ai,.  I  ^ 

I.imiled.  Aiitiiorirrd  as  Second  Class  Mail,  Post  Office  crease  in  any  other  factor  of  production,  nor  did  Mr.  I  fj 

Department,  Ottawa^ _  Douglas  take  into  consideration  that  Canadian  cor-  j  *  ^ 

R.  EMMET  COX  ^  -  -  -  Publisher  porations  large  enough  to  come  into  the  group  which 

J  W  TYSON  -  -  -  Editor  snd  Manager  he  would  condemn  have  to  pay  a  couple  of  hundred  ^OT  a  great  deal  of  surprise 

w*  w  vnirvr  ...  -  News  Editor  niillions  of  dollars  (1946)  —  to  non-resident  investors  should  have  been  occasioned  by 

A.  R.  lOL.,  a  -  -  -  -  nrovided  essential  capital.  the  French  decision  to  take  the 

_ _ _ ...  .onn  .  _ _ _  „1»  “"“y  >ts  twO-yCar  old 


More  Devaluations  Are 
To  Be  Expected 


By  E.  C.  ERTL 


*  ’  * _ * _ _ _  who  have  provided  es5ential  capital. 

SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year;  Mr,  Douglas,  in  support  of  his  peculiar  economic 
$1.75  for  six  months.  In  Great  Britain  $3.00  a  theories,  might  argue  that  Canada  should  not  pay 
year  Canadian  funds.  In  the  United  States  $3.50  interest  on  capital  invested  from  outside  (or  inside) 
a  year;  $2.00  for  six  months.  Foreign  subscrip-  the  country;  but  it  could  be  pointed  out  that  the 
tions,  $5.00  a  year;  $3.00  for  six  months.  Province  of  Saskatchewan  m'ght  still  be  a  land  of 


NOT  a  great  deal  of  surprise  i  to  actually  produce  a  greater 
ould  have  been  occasioned  by  |  amount  of  whatever  happens  to 
e  French  decision  to  take  the  |  be  his  line.  In  the  case  of  Britain, 
anc  away  from  its  two-year  old  a  strong  resurgence  of  her  export 


moorings.  At  worst,  it  means  a 
return  to  the  unilateralism  which 


characterised  the  years  imme-  lines  Britain  is  pricing  herself 
diately  after  the  first  war.  At  right  out  of  bu.siness.  If  that  is 


.  .  .  ,  j  .  I  might  be  called  a  return 

Province  of  Saskatchewan  m-ght  still  be  a  land  of  to  realism  on  the  part  of  at  least 
prairie  grass,  populated  by  roving  bands  of  Indians  one  European  power  which  had 
(who  obviously  were  without  capital)  if  it  had  not  tired  of  the  pretense  that  the 

.  ,1.  u  1 _ ■  war  s  consequences  did  not  reach 

been  that  settlers  from  elsewhere,  who  had  modest  optimism  could  claim. 

resources  as  the  savings  from  previous  endeavor.  The  surprise  is  uncalled  for.  In- 
moved  into  the  area  and,  under  the  profit  system,  deed  the  surprise  should  be  about 
made  Saskatchewan  the  greatest  wheat  producing  |  un®if\h'iL"we'ek  action 

area  in  the  world. 

Capital  being  what  it  is,  the  savings  from  productive  |  International  Monetary  Fund, 
effort,  is  worthy  of  its  higher  —  and  big  business  is  i  France  s  default  on  a  commitment 
entitled  to  a  modest  profit  for  efficient  service.  .  -  ,  nri«,«riiv  th»t  of 


to  actually  produce  a  greater  I  support  from  her  Commonwealth 
amount  of  whatever  happens  to  |  and  Empire.  ...  j 

be  his  line.  In  the  case  of  Britain,  I  The  result  of  such  widespread 
a  strong"  resurgence  of  her  export  devaluations  will  be  a  western 
trade  is  made  much  more  difficult  European  group,  vvith  currencies 
of  achievement  because  in  many  !  much  lower  priced  all  around  and 
lines  Britain  is  pricing  herself  |  back  on  a  basis  from  which  the 
right  out  of  bu.siness.  If  that  is  |  group  s  goods  can  move  into  hard 


ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsible  Advertising 
Agency. 

CABLE  ADDRESS:  "Fintimes”;  VV.U.  Code. 
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MONTREAL,  FRIDAY,  JANUARY  30,  1948 

Increase  Taxes  And  Dividends 


France’s  default  on  a  commitment 
is  of  course  serious.  Yet  even  so, 
the  fault  is  not  primarily  that  of 


not  yet  so  apparent  today  because 
of  the  world-wide  shortage  of 
goods  and  service.s,  it  will  be  much 
more  apparent  when  more  produc¬ 
ing  competitors  are  back  in  the 
business  of  selling  and  when  the 
postwar  buying  drives  by  the 
average  consumer  slows  down. 
Price,  therefore  the  cost  of  pro¬ 
duction,  therefore  the  cost  of  all 
novel  state  services  will  then 
again  become  a  major  item. 

All  this  aside  however:  We  have 
now  the  accomplished  fact  of  one 
key  country’s  default  on  an  in- 


What  of  Newfoundland's  Future? 


France.  Nor  would  it  be  that  of  i  ternational  pact  upon  the  niain- 


any  other  country,  in  the  position 
of  France,  that  might  have  taken 


tenance  of  which  a  good  deal  was 
said  to  depend.  Whatever  further 


currency  countries.  (It  so  hap¬ 
pens  that  this  is  one  of  the  hoped- 
for  results  of  the  Marshall  Plan, 
whose  chief  aim  is  to  reform  the 
trading  and  industrial  strength 
of  that  group  of  countries.  Any 
coincidence  of  this  result  with 
the  desired  longterm  end  of  the 
Plan  is,  at  the  moment  quite  ac¬ 
cidental). 

*  *  * 

Second,  the  hard  currency  coun¬ 
tries,  must  expect  to  be  on  the 
buying  end  of  the  trade  pattern 
to  a  greater  degree  than  hitherto. 
We  shall  again  be  able  to  buy  cer¬ 
tain  indigenous  European  prod- 


25  YEARS  AGO 

From  tho  Fileu  of  Financial  Times 


Insuiances  by  the  Continental 
Life  amounted  to  $5,053,239 
against  $1,090,012  in  1921;  insur¬ 
ance  in  force,  $20,127,671  against 
$18,616,461. 

A  gro.ss  recovery  of  $1,193,613 
is  shown  by  Mclntyre-Porcupine 
Mines,  for  the  six  months  period 
ended  Dec.  31,  1922.  Operating 
earnings  in  the  last  j’ear  were 
$539,839. 

Earnings  of  Dome  Mines  for 
the  nine  months  ended  Dec.  31, 
1922,  after  taxes,  but  before  de¬ 
preciation  and  depletion  were  $1,- 
881,035,  or  at  the  annual  rate  of 
5.25  a  share  on  the  company’s 
outstanding  capitalization  of  476,* 
667  shares. 

W.  W.  Butler,  president  of  the 
Canadiar  Car  &  Foundry  Com¬ 
pany.  Limited,  at  the  annual  meet¬ 
ing  po'iited  out  that  orders  now 
standing  on  the  company’s  books 
amounted  to  $10,364,614,  while 


WHEN  a  majority  of  the  Newfoundland  National ;  ^^is  first  step.  The  fault  i.s  clearly  ,  steps  the  embattled  French  gov 
he  development  of  our  resources.  i.  that  of  those  who  pretended  that  j  ernment  may  take,  it  is  doubtfu 

_ _ _ _  Convention  turned  down  the  proposal  to  ask  the  |  ^.^n-encies  could  be  pegged -and  ,  that  there  will  be  a  complete  re 

MONTREAL,  FRIDAY,  JANUARY  30,  1948  Island  people  whether  they  prefer  to  confederate  as  countries  committed  to  the  peg  !  turn  to  economic  and  monetarj 

_ I _ 1 _ _  a  tenth  province  with  the  Dominion  of  Canada,  that  I  —  before  either  the  real  results  !  liberalism,  to  the  unrestrictec 

.  .  .  J  .J  J  ended  for  the  time  being  any  chance  of  an  early  of  the  war  fully  realized  or  a  defi-  movement  of  Franc  and  Golc 

InerMM  Taxes  And  Dividends  ^  ordering  and  easing  of  inter-  .  within  whatever  range  may  b« 

coming  to  terms  between  the  two  countries.  While  national  two  way  trade  had  been  established  for  them  by  demanc 

A  NEW'  angle  on  the  onerous  burden  of  taxation  the  matter  is  thus  postponed,  after  having  hanged  in  accomplished. 

orne  by  Canadian  companies  today  is  brought  out  i  the  fire  of  controversy  for  almost  a  year,  it  is  by  j  j^j^nhoueht* ^  enjoying  an 

y  an  investor  who,  writing  to  The  Financial  Times,  j  no  means  finally  settled.  For  in  rejecting  the  proposal  ^  During  1944  and  1945  when  the 
raws  attention  to  the  fact  that  the  annual  report  j  that  Confederation  being  submitted  to  the  people  for  ,  Bretton  Woods  proposals  were  dis- 
f  Canada  Cement  Co.  Ltd.,  made  public  this  week,  '  an  opinion,  the  convention  members  have  done  nothing  cussed  from  all  angles  this  space 
bows  practically  fifty 'per  c^nt  of  its  nets  profits  for  !  to  solve  the  problem.  They  have  only  narrowed  down  harped 

past  year  set  aside  for  federal  income  tax.  He,  •  the  choices  to  two,  uith  the  chance  that  later  on  point  then  taken  was  this: 

s  a  shareholder  of  the  company,  has  not  received  !  there  may  be  four  choices  to  be  considered.  ,  “No  stabilization  of  exchange 

dividend  in  the  nineteen  years  during  which  he  has  '  The  ballot  next  May  will  ask  whether  the  people  It,'®'''’,  ‘^nnld  be  arrived  at  before 
eld  the  stock.  |  will  continue  the  present  form  of  government  bj  a  wealthcreating  facilities  had  been 

Protesting  against  such  a  situation,  our  corres-  ,  commission,  by  London  appointed  civil  servants,  or  ■  fully  assessed.  The  war  was  then 


nets  at  prices  that  are  reasonably  |  during  the  first  three  months  of 


A  NEW'  angle  on  the  onerous  burden  of  taxation  the  matter  is  thus  postponed,  after  having  hanged  in  . 
borne  by  Canadian  companies  today  is  brought  out ,  the  fire  of  controversy  for  almost  a  year,  it  is  by  j 
by  an  investor  who,  writing  to  The  Financial  Times,  j  no  means  finally  settled.  For  in  rejecting  the  proposal  ^ 
draws  attention  to  the  fact  that  the  annual  report  j  that  Confederation  being  submitted  to  the  people  for  , 
of  Canada  Cement  Co.  Ltd.,  made  public  this  week,  I  an  opinion,  the  convention  members  have  done  nothing 
shows  practically  fifty  per  cent  of  its  nets  profits  for  !  to  solve  the  problem.  They  have  only  narrowed  down 
the  past  year  set  aside  for  federal  income  tax.  He,  •  the  choices  to  two,  with  the  chance  that  later  on 
as  a  shareholder  of  the  company,  has  not  received  !  there  may  be  four  choices  to  be  considered, 
a  dividend  in  the  nineteen  years  during  which  he  has  '  The  ballot  next  May  will  ask  whether  the  people 
held  the  stock.  i  will  continue  the  present  form  of  government  by  a 


pondent  says: — 


It  seems  most  unfair  that  shareholders  inve.st 
their  money,  take  all  the  risk,  and  get  nothing, 
whereas  the  governments  get  all.  and  sooner  or 
later  legislation  should  be  enacted  to  provide  that  I  seem  to  mitigate  against  continuation  of  the  Corn- 
shareholders  should  receive  some  small  return,  j  mission  government  as  it  naturally  would  call  for 
at  least  five  per  cent,  on  their  investment  before  i  pjQggj.  economic  integration  between  the  two  countries 
pro\'ision  for  taxes.  ,  seif-government.  The  latter  only  asks  that  the 

There  are,  of  course,  obvious  reasons  —  apart  from  government  find  ways  and  means  as  best  it  can. 
the  fact  that  no  government  is  likely  to  concede  |  doubtful  indeed  whether  economic  conditions,  ■ 


whether  they  would  prefer  to  return  to  responsible  |  not  even  ended,  yet  so  much  was 
.government.  Neither  of  these  choices  will  fundamen- j  badlv  wanting^'2.)"A'^sUlMhz^ation 
tally  alter  the  basic  problem  which  is  economic.  Indeed  ^  of  the  ratios  of  which  can  not  be 
the  present  dollar  stringency  in  Great  Britain  would  ,  broken  unilaterally,  is  unfeasible 


as  long  as  the  nations  concerned 
are  not  assured  of  a  reasonable 
flow  of  replacements  of  hard  cur¬ 
rency  holdings  by  sound  export 
trading.  After  all,  it  is  trade  that 
determines  the  international  value 
of  a  currency.  3.)  Many  coun¬ 
tries,  partners  to  the  International 


ernment  may  take,  it  is  doubtful 
that  there  will  be  a  complete  re¬ 
turn  to  economic  and  monetary 
liberalism,  to  the  unrestricted 
movement  of  Franc  and  Gold 
within  whatever  range  may  be 
established  for  them  by  demand 
and  supply.  Once  again,  whatever 
one’s  preference,  one  should  not 
overlook  the  political  realities. 

First  then,  we  may  assume  that 
a  number  of  currencies  in  western 
Europe,  if  not  all  of  them  will 
follow  the  Franc  down.  The  de¬ 
sire  to  survive  as  exporting 
powers,  especially  among  the 
competing  countries  in  the  Medi¬ 
terranean  sphere,  will  force  such 
a  move.  For  reasons  which  need 
not  be  enumerated  here,  aside 
from  a  mention  of  probable  strong 
U.S.  oppo.sition,  Britain  will  prob¬ 
ably  try  to  stick  it  with  an  offi¬ 
cial  $4  pound.  She  will  at  least 
be  able  to  fall  back  upon  .some, 
now  somewhat  circumscribed. 


within  the  reach  of  an  important  | 
segment  of  the  country.  For,-  we  j 
are,  in  the  eyes  of  Europe,  a  hard  | 
currency  country  and  all  the  eye-  | 
wash  about  our  following  suit  will  j 
not  defeat  this  fact.  There  is,  | 
for  the  sake  of  bringing  about  a  i 
spurious  commodity  boom,  a  per-  : 
sistent  hint  that  we  in  Canada  too  ; 
will  have  to  devalue  sooner  or  ' 
later  because  France  did  and  be-  . 
cause  per  chance  Britain  will  do  | 
so  also.  In  effect  it  would  only  ' 
serve  to  drive  European  curren-  ! 
cies  lower  still  to  re-establish  the  ) 
position  the  original  European  de¬ 
valuation  was  expected  to  bring  . 
about.  “Ring  around  the  Rosie”  ' 
is  bad  in  business  as  it  is  in 
politics. 

Rightly  or  wrongly  Canada  is  . 
the  one  Dominion  which  is  tied  ' 
to  the  American  economy  and  to  ! 
the  American  monetary  system. 
Our  currency  may  be  little  weak-  ; 
er  at  times  than  the  U.S.  dollar,  ' 
(Continued  on  page  7) 


the  current  year  business  to  an 
amount  of  $2,913,000  has  been 
handled . 

The  Manufacturers’  Life  issued 
new  insurance  during  the  year 
amounting  to  $42,259,329,  which 
bring.'’  the  total  no-w  in  force  up 
to  an  aggregate  of  $217,422,463. 

Net  profits  of  the  Dominion 
Bank  for  the  year  amounted  to 
$1,175,478,  an  increase  of  $50,- 
296  over  the  1921  figures.  Total 
assets  amounted  to  $130,064,000. 
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common  shareholders  of  a  compan.v  a  claim  on  earn- 1  conditions  and  so  forth  will  be  good  enough  for  1  Monetary  Fund,  must  be  expected 

Ings  prior  to  income  tax  requirements  —  why  such  a  '  ^  enough  time  to  permit  the  people  of  Newfound- '  s^^fpiently  hard  up  and  des- 


Prices  and  Emigration 


solution  could  not  work  out.  Most  obvious  is  the 


land  the  enjoyment  of  the  things  to  which,  as  north 


question  of  what  investment  the  return  to  share- |  naturally  consider  themselves  en- 

holders  would  be  based  on.  One  shareholder  might  ^  ^^out  the 

have  paid  ten  dollars  a  share  for  the  stock  and  another  Newfoundland  desires  and  the' 

five  dollars  a  share:  which  means  that  one  would  economic  record  during  the  first  great  depression  was. 
be  getting  5  per  cent  on  his  investment  and  another  particularly  good  form  the  outsider’s  point  of  , 
10  per  cent  or,  if  based  on  the  lower  valuation,  one 

would  get  5  per  cent  and  the  other  2*2  per  cent.  As  _  ...  .  ... 

t  ,  4  J  f  '  Thus  a  prolonged  absence  of  direct  economic  aid, 

most  common  stocks  today  are  of  no  par  value,  a  *  ® 

....  .  .  , .  ,  *  u  /•  J  r  such  as  was  envisaged  as  a  result  of  confederation  ’ 

tentative  basis  would  have  to  be  fixed  for  income  .  ,  ,  ; 


.  ,  _ _ _ "-ith  Canada  must  be  considered  simplv  as  a  load  that 

tax  purposes,  and  one  class  of  shareholder  would  ^  - 

.  ,  .  .  ,  . ,  4. _  4u„,.-  ;  could  have  been  removed  but  was  not  removed  from : 


benefit  considerably  more  than  others. 

There  are  other  objections  to  any  .such  scheme  as 
suggested,  but  the  main  theme  of  our  correspondent’s 
complaint  —  that  it  is  unfair  for  the  government  to 


the  island's  population.  The  longterm  future  is  always 
I  important  in  such  considerations  and  the  longterm 
I  possibilities  of  American  interest  being  aroused  • — 


to  be  sufficiently  hard  up  and  de.s- 
perate  to  take  any  measures 
which  will  tend  to  strengthen  the 
export  position. 

Thus,  at  the  time  of  discussing 
it,  Bretton  Woods  was  feasible 
onl.v  if  the  actual  strength  or  de¬ 
terioration  of  each  participating 
country  had  been  properly  assess¬ 
ed  and  that  was  something  which 
simply  could  not  be  done  in  1944 
or  in  1945.  It  w’as  necessary  how¬ 
ever,  so  it  would  seem,  to  go 
through  the  motion  of  establishing 
any  number  of  international  or¬ 
ganizations,  for  the  purpose  of 
demonstrating  the  unity  of  pur- 


It  must  appear  frivolous  to  some  Now  that  living  costs  in  Canada 
critics  of  the  British-born  system  approach  those  in  the  United  States 
of  justice  that  a  conviction  for  and  at  the  present  rate  of  climb 
attempted  robbery’  should  have  may  soon  equal  them,  one  great 
been  quashed  by  the  Alberta  court  incentive  for  Canadians  to  remain 
of  appeal  because  the  trial  was  I  in  their  own  country  has  been  re¬ 
held  in  a  room  whose  door  was  moved.  With  little  differences  in 


Try  This  for  Size 

A  Sunday  school  teacher  had 
been  telling  a  class  of  little  bo.vs 
about  crowns  of  glory’  and  heav¬ 
enly  rewards  for  good  people. 

‘‘Now  tell  me,”  she  said  at 
the  close  of  the  lesson,  “who  will 
get  the  biggest  crown?” 

There  was  a  silence  for  a  while 
when  Johnnie  replied:  “Him  wot’s 
got  the  biggest  head.” — Public  Ser¬ 
vice  News. 

Scotched 

It  happened  at  Warner  Brothers 
on  an  outdoor  set  representing  a 


marked  “private”.  Nevertheless  the 
decision  to  qu.osh  not  only  followed 
sound  law  and  precedent  but  re¬ 
vealed  an  admirable  judicial  zeal 
to  protect  the  rights  of  the  sub¬ 
ject. 

Same  Old  Stuff 


Perhaps  you  have  said  to  your-  ates,  will  now  be  more  ( 
self  that  these  are  trul.v  apocalyp-  than  ever.  Ottawa  Citizen 


in  their  own  country  has  been  re-  |  Scottish  village.  The  star,  Geraldine 
moved.  With  little  differences  in  |  Fitzgerald,  has  often  been  in  Scot- 
prices  of  nece.ssities  in  the  two  land,  so,  while  the  cameras  were 
countries  and  with  the  cost  of  many  being  readied  for  the  scene,  she 
articles,  .such  as  motor  cars,  refri- {  walked  among  the  as.sembled  group 
gerators  and  radios,  very  much  less  ,  of  natives  to  check  the  authencity 
in  the  United  States,  the  lure  of ;  of  the  costumes, 
higher  pay  will  intensify.  The  prob- ,  sorrv.”  she  said  to  one 

lem  of  keeping  Canadians  at  home.  ,  woman,  "but  that  hat  will  never  do.” 
especially  highly  skilled  workers;  ..ghat’s  the  matter  with  my 
and  .specialized  university  gradu- ; 

woman  retorted. 

ates,  will  now  be  more  difficult,  ,  .  .j  >t  ^ 


pose  of  the  partners  at  war  and  i  times  and  that  the  further 


for  maintaining  the  gleam  of  hope 

take  such  a  large  slice  of  the  profits  of  a  company  "“T  4~  .T”*'  ~  r  i 

“  ^  felt  —  are  distinctly  worthy  of  study.  '  end  with  the  last  shot  to  be  fired, 

which  has  never  paid  a  dividend  to  its  common  share- 1  After  nearly  three  years  during 

holders  —  has  much  to  be  said  for  it.  The  reasons  |  difficult  to  imagine  that  in  any  tim  i  which,  politically  speaking  unila- 

for  Canada  Cement  Co.  having  failed  to  pav  a  dividend  I  fut-ure  trouble  on  the  economic  front  the  idea  of  ;  teralism  has  been  rampant,  it 

on  its  common  stock  prior  to  1939  do  not  todav  enter  '  the  United  States  would  be  much  more  strongly  would  indeed  be  surprising  if 

into  this  question  of  dividends  and  taxes;  the  one  than  it  has  been  during  the  past  couple  of,  ai^o'r^turn  esSS^^ 

outstanding  fact  is  that  the  company  from  its  1945-  j  The  growi.ng  problem  of  obtaining  cheap  iron  ,  ^^ere  the  countries  were  fighting 

46  profits  could  have  set  up  the  required  preferred  '  instance,  without  having  to  step  outside  of  ,  for  their  very  lives, 

dividend  maintenance  fund  with  the  sum  it  had  to  I  “"'^ed  States”  will  make  affiliation  with  the  From  the  ratios  of  exchange 

set  aside  for  income  tax  and  would  have  been  in  a  ;  attractive  than  it  has  seemed  to  various  cLnS  under  the 

position  to  pay  a  diWdend  on  its  common  stock  last  ^^®  Americans  up  until  now.  That  is  wh.v,  although  i  Fund’s  umbrella  we  can  now  as- 
vpar  '  the  present  ballot  might  have  carried  three  alter-  sume  that  a  further  oversight  had 


an  ever.  Ottawa  Citizen.  i  , ‘'.O'’-  'V:. ’""^4^"" 

_ plained  Miss  Fitzgerald.  I  don  t 

Inflation  Medicine  ’ 

Then  to  another  woman  she  re- 
Price  controls  and  rationing  will  ;  marked,  “Oh,  no  that  dress  won’t 


There  are  many  other  Canadian  corporations  whose 
shareholders  have,  to  a  greater  or  lesser  degree,  a 
similar  complaint  to  that  of  the  Canada  Cement 


possibilities  of  American  interest  being  aroused  -  maintaining  the  gleam  of  hope  ’  ®''ents  has  be-  Inflation  Medicine 

'  if  it  has  not  already  been  aroused  and  made  iUself  ,  that  unilateralism  would  actuallv  utterly  unpredictable,  that  Then  to  another  woman  she  re¬ 
felt  —  are  distinctly  worthy  of  study.  '  end  with  the  last  shot  to  be  fired  i  ^''®  universe  has  entered  upon  a  Price  controls  and  rationing  will  ,  marked,  “Oh,  no  that  dress  won  t 

After  nearlv  three  years  during  Phase  in  which  there  are  no  longer  not  cure  the  ills  of  inflation.  On  ■  do  at  all.  It’s  much  too  smart.” 

It  is  not  too  difficult  to  imagine  that  in  any  time  i  polit'icallv  sp4king  unila-  I  ^1®-’’'  norms,  criteria  or  the  contrary  the  le.s.son  of  ex- 1  ^t  this  juncture.  Miss  Fitzgerald 

of  future  trouble  on  the  economic  front  the  idea  of  ;  teralism  has  been  rampant,  it  standards.  Perhaps  it  has  seemed  perience  is  that  these  colorfully  glimpsed  a  studio  employee  franti- 

joining  the  United  States  would  be  much  more  strongly  would  indeed  be  surprising  if  !  you  in  more  despondent  moments  :  adv’ertised  no.strums  merely  ag- ,  cally  signaling  her.  Catching  her 

Dressed  than  it  has  been  durine  the  oast  couDle  of  economical  unilateralism  w'ould  -  what  with  test-tube  babies,  i  gravate  the  disea.se.  eye,  he  gasped.  ”I  think  you  ought 

pressea  inan  it  nas  oeen  auring  i.ne  past  coupie  oi  ,  not  also  return,  e.specially  in  ca.ses  nuclear  fi.s.sions.  current  fa.shions  Now  a  discouraged  reader  a.sks'  to  know,  Mi.ss  Fitzgerald,  that  those 
years.  The  growmg  problem  of  obtaining  cheap  iron  ,  ^^ere  the  countries  were  fighting  millinery  and  the  Me.s.sr.s.  Henry  If  price  controls  and  rationing  will  i  people  aren’t  working  in  this  pic- 
ores  for  instance,  without  having  to  step  outside  of  ,  for  their  very  lives.  A.  Wallace  and  William  Saroyan.  [  not  do  the  job,  must  we  then  r.>-  ,  tm-e  -  they’re  sightseers  from 

“these  united  States”  will  make  affiliation  with  the  From  the  ratios  of  exchange  ^his  world  can  never  again  be  what  concile  ourselves,  without  hone,  to  iowa.”--Christian  Science  Monitor. 

US  much  more  attractive  than  it  has  seemed  to  Were  established  for  the  runaway  inflation  and  to  endle.ssly ,  - 

L.S.  much  more  attractne  than  it  has  seemed  to  countries  under  the  This,  it  seems  to  us,  is  grossly ,  soaring  prices?  Home  Life  in  the  Ukrain 

the  Americans  up  until  now.  That  is  why,  although  i  Fund’s  umbrella  we  can  now  as-  to  underestimate  the  conservative  It  is  a  good  question.  One  of  the 

the  present  ballot  might  have  carried  three  alter-  sume  that  a  further  oversight  had  ’  factor  in  human  history.  The  morn  chief  arguments  of  the  Washing- 1  If  you  really  want  to  know  how  a 

natives,  but  will  provide  only  for  two,  there  may  been  committed.  The  undermin-  '  things  change,  as  the  much-quoted  ^n  price  controllers  is  that  it  i.s  typical  Ukrainian  family  lives,  pick 

^  .  ing  of  certain  exnort  nositions  bv  proverb  has  it.  the  more  thev  turn  O.P.A.  or  nothing.  Thev  would  i  /  '  „  ^  , 

well  be  four  choices  the  next  time  the  matter  comes  i  l  .  k..  mo  hoUo.fo  mot  tv,o  or,i,.  the  smallest  room  in  your  house  or 


economical  unilateralism  w'ould 
not  also  return,  especially  in  cases 
where  the  countries  were  fighting 


which  were  established  for  the 
various  countries  under  the 
Fund’s  umbrella  we  can  now  as¬ 
sume  that  a  further  oversight  had 


Home  Life  in  the  Ukrain 


well  be  four  choices  the  next  time  the  matter  comes 
up. 


ing  of  certain  export  positions  by 
internal  political  factors  within 
the  exporting  countries  had  not 


shareholder.  The  excessively  high  rate  of  income  tax  '  Whatever  happens  however,  the  choice  is  strictly  j  forsuTh'S^inderminini^nrSs 
.  _ .  _  J. _  ;  r>no  tho  nonnio  r.f  lor  sucn  ^  unoerminiDg  process 


has  become  an  increasingly  great  source  of  discourage-  one  for  the  people  of  Newfoundland  to  consider,  since  ;  been  laid  years  ago,  even  be- 
ment  to  that  class  of  investors  who  can  use  a  pro-  j  in  the  long  run  they  must  also  assume  the  consequences  '  fore  Bretton  Woods.  As  in  all 
portion  of  his  available  resources  as  “hazard”  capital ,  to*’  whatever  decision  they  may  take.  ‘  countries,  in  both  hemispheres, 

^  ....  .  .  .  1  :  France  and  Britain  also  were  .sub- 

and,  accordingly,  has  become  a  distinct  deterrent  to  j  j  free-flowing  propa- 

establishment  of  new  industries  in  the  country.  I  Needed  —  'All  Equalizer'  I  panda  that  the  end  of  the  war 

At  a  time  when  Canada  is  so  greatly  in  need  of'  vc’vrinnjTrTj  u  •  j  4  j'  ®®®  an  era  of  relative  bli.ss, 

.  ,  .  ,  .  ,  4  .t.-  u  1.  J  I  WHETHER  all  men,  or  indeed  any  men.  are  created  of  widespread  social  and  economic 

industrial  development  within  her  own  border^  "  ,  free  and  equal,  we  will  not  debate.  But  that  some- I  security,  and  .since  nobody  in  par- 

scrutiny  of  the  corporation  tax  structure  would  seem  ^  u  oinno-  tha  a  ■  4.  '  ticular  ever  stres.sed  the  question 


si>vsa9.a  ’  I’*’  4.  '  ticuUr  evef  stres.sed  the  question 

where  along  the  road  inequalities  are  apparent,  we  ^  as  to  the  .source  of  wealth  to  bring 


to  be  good  government  policy  today. 


would  be  the  last  to  deny. 


this  about,  one  must  guess  that 


The  Profits  of  Big  Business 


In  a  complex  modern  economy  (other  than  a  tctali-  '  promises  W’ere  only  half 

.4„4„i  ,4  •  -4  4u  4  44  •  4  '  promiscs,  ov  that  somebody 


■  nsr  r.vM.a  w.  ^  ,  f.^ian  state)  it  is  inevitable  that  superior  attainments  rhoughr'a  new  Uurce  ofT^nltb 

IT  SEEMS  that  it  is  always  open  season  when  it ;  and  harder  work  .should  push  some  men  ahead  of  their  ■  would  quickly  he  discovered.  Prob- 
comes  to  taking  political  pot-shots  at  big  business,  j  fellows.  But  to  th’s,  we  feel,  no  right-thinking  person  ;  i**  the  Americas. 

The  accumulated  profits  of  the  larger  corporations ,  could  object.  *  ¥  ¥ 

'  ,  In  France  of  course  it  was  only 

which  ser\’e  the  public  so  efficiently  can  alw’ays  be  |  What  does  go  .sadly  against  the  grain,  howev'er,  an  aggravation  of  a  traditionally 
made  effective  ammunition  for  those  who  gain  public  j  is  the  inequality  of  opportunity  for  tlie  members  of  state  of  affairs  in  the  econo- 

approval  by  distorting  the  facts.  It  is  in  this  atmos- 1  various  groups  in  Canada  to  obtain  .sufficient  of  its'^eFfect'T'  th*’’  V  't  th\' 

phere  that  during  recent  years  a  great  many  busine.ss-  ^  the  ba.sic  needs  of  life  with  inadequate  cash  to  meet  for  a'  greater  .share  of  what  Is 
men  in  the  small  industrial  field  have  been  able  to  '  current  inflated  prices.  i  available,  nobody  appears  willing 

do  very  well  for  them.sclves:  ju.st  look  around  in  your  I  situations  there  are  'equalizer.s’.  For'  - 

own  communit>.  I  example,  the  man  who.se  occupation  takes  him  into  ^ 

And  yet  the  larger  corporations  whose  operations  i  dangerous  territory  may  carry  a  defensive  weapon.  ^  I 

are  open  to  every  angle  of  federal,  provincial  and  , jg  provided  with  a  factor  to  compensate  fori  0 1  ^ 

local  taxation  are  still  described  as  “profiteering”  |  strength  denied  him  by  nature,  but  requisite  for  his'  ^  *  lO  V 

even  when  their  profit  repre.sents  an  almo.st  un-seen  i  calling. 

margin  on  the  volume  of  service  provided.  For  in- i  i,,,  _ ,  v,-  u  ..  „  „t~v,4i,.  I  ' 

.  , _  4,-- _ -.1 _ ,  -4  T,.-_4 _ _ 1  Fated  bj  soai  ng  costs  which  recede  only  slightly  >  tiave  been  nleasantlv  surnrised  a 


>(■  ¥ 

Tn  France  of  course  it  was  only 
an  aggravation  of  a  traditionally 


mic  and  political  life.  It  i.s  hav¬ 
ing  its  effect  to  the  extent  that 
for  a  greater  .share  of  what  i.s 
available,  nobody  appears  willing 


out  to  be  the  .same  old  stuff.  —  ■  have  us  believe  that  the  onlv  l■hoi•’p  1  smaiii.sL  loom  m  you  o  . 
Washington  Post.  ]  lies  between  unbridled  inflation  '  apartment  .and  move  your  wife  and 

- -  and  government  regimentation.  If  j  children  into  it.  Then  pack  in  the 

More  Producers  Solution  not  O.PA.,  then  what?  beds,  spare  clothes,  and  furniture 

i>iure  riouucers  ooiuuon  difficult  as  which  you  regard  as  ab.solutely  in- 

There  can  only  be  prosperity  as  it  seems  if  the  problem  is  con-  dispen.sable.  Knock  off  a  few 
such  when  more  people  are  indiv-  ’  sidered  as  an  economic  one.  The  |  chunks  of  plaster  and  most  of  the 
idually  producing  and  trading  mor'*  difficiiUv  is  political.  When  Presi-  '  paint,  to  simulate  the  effect  of  fif- 
than  they  have  previously.  All  dent  Truman  boasts  of  a  .'S20O  teen  years  of  under  -  maintenance, 
other  remedies  are  false.  If  amount  billion  nat'onal  income  and  hiirh  Scrap  the  radiators  and  coking 
of  money  in  circulation  alone  w.as  government  revenues,  w’hen  he  ^  range,  and  sub.stitute  for  both  a 
the  goal,  the  Germans  after  the  points  to  the  “prnsperitv”  of  th-*  brick  stove  which  seldom  raises  the 
last  W'ar,  when  they  were  paid  in  farmer  and  the  hi^h  wages  for  the  winter  temperature  much  above 
millions  of  marks  per  day.  would  worker,  he  is  braking  in  the  glow  •  feezing.  Break  off  the  hot  water 
have  been  rich.  They  were  half-  of  inflation.  The  administration  ! '■‘^P  'f*  bathroom,  which  you  will 
starved:  destitute.  dislikes  infiet'on  only  w’hen  it  in- :  •‘'hare  with  .several  other  familie.s. 

That  is  whv  it  is  vital  today  that  verts  the  bnlance  sheet  and.  for  in- 1  Finally,  invite  your  widowed  Cou.sin 

serious  maladjustments  in  our  econ-  stance,  looks  at  the  high  prices  !  ®°P***®  and  her  four  youngsters  to 
cmic  .system  should  not  be  left  to  '  paid  for  food.  !  nioye  in  w’ith  you  for  an  indefinite 

pollution  through  nostrums,  false  The  Government  has  the  means  i  period.  If  things  seern  a  little  cramp- 
charges  and  bitterness.  Because!  now  to  check  inflation  if  it  so  de- i  ed.  console  yourself  by  reflecting 
only  one  group  can  iiltimatelv  lose  sires,  and  those  means  are  per-  i  foat  you  are  .still  better  oil 
through  inflation  and  that  group  '  fecUv  orthodox,  wdl  te.sted  hv  px-  I Z’®  ^ 

i.s  the  maioritv.  :  nerienc  -.nH  four  Ukranian  families  sharing  a 


i.s  the  majority.  ;  perience  and,  indeed,  no  more  than  fo’'*-  Ukranian  lammes  snaring 

Inflation  is  a  powder  train  which  simple  logic.  The  administr,''tion’4  ■‘’■f'S'c  room.  John  kisner  m 

negds  ojily  a  form  of  hysteria  to  se'.  dilemma  i.s  that  it  i.s  seeking  to  Harper  .s. 

it  off.  Then  comes  the  terrible  eor-  j  enjoy  the  plea.sures  of  inflation  ,  ”  ^  _ 

rertions  ao  woW  known  in  the  past  while  escaping  its  consequences. —  A  Boy  S  Essay  On  L)OgS 
—  Hamilton  Spectator.  I  Wall  St.  Journal.  -  4  41. 


do  verv  well  for  themselves;  ju.st  look  around  in  your  |  t_  44,  <  i-  .  t;-  _ _ _ _ _ _  Logs  have  fleas  but  there  are 

'  in  other  situations  there  are  'equalizers’.  For  - - -  '  — ■  .  4i,„4  dif. 

own  communitv  *  t  ai_  ether  thincs  that  make  ao^s  uif 

whose  occupation  takes  him  into  '  f  hoirnr^  Pa 

And  yet  the  larger  corporations  whose  operations  I  dangerous  territory  may  carry  a  defensive  weapon.  •  T  f  •  f*  S  1  #  a  i  arp  hpttcr  than  lots  of 

are  open  to  every  angle  of  federal,  provincial  and^  Thu.,  he  is  provided  with  a  factor  to  compensate  for;  ^11^1(1^  ^THYIP^  HT  THP  ^TYPPT  humans  especially  the  femail  .side 

local  taxation  are  still  described  as  profiteering  |  strength  denied  him  by  nature,  but  requisite  for  his'  C.^  f  COClXv  ww  I  i  tr  ,jf  tlie  race  because  you  can  predick 

even  when  their  profit  repre.sents  an  almost  unseen  i  calling.  what  a  dog  will  do  but  no  man  has 

margin  on  the  volume  of  service  provided.  For  in- i  Fat  ed  hv  anai-ino-  h-  h  r  e  le  niv  aTtrhtKr !  ^  "  — — - — - - - - — . — -  lived  yet  w’ho  can  predick  a  woman’s 

-stance  we  have  the  president  of  Eastern  Dairies,  one  I  .,.4.  ^  soai  ng  costs  wnicn  receae  oniy  siigntiy  .  have  been  pleasantly  surprised  at ,  The  large  accumulation.,  by  invest-  often  made  that  the  pulp  and  paper  mind ‘more  than  ten  .second.,  ahead. 

of  the  most  efficient  distributors  of  da'rv  products  in  ^  ^  the  readmes.,  with  nient  tru-sts  and  syndicates  have:  convention  always  Ma  said  li.sten,  old  timer,  its  a  lucky 

or  the  m.ost  efficient  distributors  of  da.ry  products  public  needs,  and  must  soon  have,  an  equalizer.  This  ;  A^fAZlNG  which  offerings  of  greatly  reduced  the  floating  supply  ONE  OF  appears  as  being  thing  for  you  men  that  wimmen 

Canada,  pointing  out  that  the  delivery  of  ten  bottles  |  gg^top  comprises  all  unorganized  workers,  pensioners,  j  "'®'’®  ■'■'’®  ®*^''®®L  and  make  it  all  the  .  THE  MOST  especially  enjoy-  ahead  or  .\'ou  wouldn’t 

of  milk  to  the  average  customer  provides  one  i  and  those  living  on  fixed  incomes  |Si«>C-KSOl\  bled  up  on  any  re- ,  easier  for  operators  to  determine  ENJOYABLE  able  and  construe-  get  free  slaves  to  work  for  you  all 


and  those  living  on  fixed  incomes.  , 

of  profit.  Eastern  Dairies  president,  W.  R.  Aird,  told  I 

the  Canadian  Association  of  Women  voters  in  Montreal  i  ’•®"®^  ^^''®  ‘o  be 

that  In  his  company  operating  expenses  were  as  I  ■‘’®®"’  "®®''®‘'  “  urgently,  to  avert,  or 

follow’s:  62.0%  to  farmer  producers,  23.6%  for  labor,  |  minimize,  a  serious  impairment  of  the  national  ^  u,arke 

10. Sic  for  fuel,  repairs,  maintenance,  etc.,  1.5%  j  '’uying  power.  j  ^u^® 

for  packing  materials,  1.5%  for  depreciation  and  0.6%  I  ———————————————— —  went  1 

for  operating  profit.  j  Cuit  Comments  On  Current  Events  belong 


RECE.SSIONS  cession  in  the  mar-  how  best  to  handle  the  large  orders  CONVENTIONS  tive.  All  the  prin-  their  lives. 

kets.  It  was  known  confided  to  them.  j  cipal  companies  as  Mv  dog  is  peculiar  because  she 

that  several  large  blocks  of  dif-  ,  -  1  ^pg  gupply  houses  try  to  has  so  many  kind.,  of  dog  in  her. 

ferent  issue.,  were  hanging  over  the  St.  James  Street  took  particular  i  Traders  along  the  local  Street  Reginald  De  Searles  Worthington 
market  and  bad  to  be  liquidated  for  pnde  in  the  announcement  of  the  1  make  a  worthwhile  contribution,  has  a  dog  that  has  a  pedigree  cause 


for  operating  profit. 

For  some  pertinent  facts  about  operations  of  large 
corporations  in  relation  to  profits  we  make  acknowl- 


lying  power.  .some  invesimeni  irusis  anu  '’^‘‘ui-  appointment  of  J.  j  The  companies  .send  large  delega- i  his  mother  said  a  boy  with  a  long 

cates.  In  some  stocks  the  amount  J* L P  IVTO  L.  Carson  as  presi-  tions  as  most  of  the  plants  arc  sit-  line  of  breeding  needed  a  dog  of  the 

_  _  as  high  as  50,000  .share.,.  They  BIG  BANKING  dent  of  the  Bank  uated  in  the  wilds,  and  the  conven- !  same  kind.  I  aint  got  a  pedigree 

Curt  Comments  On  Current  Events  belonged  to  a  company  that  has  it,  .ions  of  Toronto,  and  L.  tion  affords  a  ctiance  to  get  down  to  '  behind  me  and  so  anv  kind  of  dog 

-  -  -  _ _  stock.,  listed  in  VVall  Street  as  well  ;  O.  Gillett  as  gen- ;  the  big  city  and  meet  a  lot  of  the  |  wdll  do.  But  my  dog  don’t  get  sick 

We  gather  by  the  news  from  (Quebec  on  the  Montreal  thoughl"there  mfght  L  .some  Teal  cTrson^  was''manage"rof  tbrnmYn  ‘ 

^  ..  .  _  V.y4.7^  1.  ‘-;**^*\ ^  nuiiiK  itffii  ,  i.^arson  was  mana|,er  ot  the  main  nical  papers  submitted  always  cause  I  we  (  o.  Reginald  don  t  have  mucli 


®  LirerL  mi^nt  dl  some  real  .  y./arson  was  manager  of  the  main  nical  osopi's  siib]Tiittf*d  fTnyp  '  vv/t*  bsve  miicli 

edgment  to  R.  J.  Deachman,  who  takes  pleasure  in  Tramways  fare  situation  that  the  present  adminis-  difficulty  in  attracting  buyers  when  :  Montreal  office  of  the  Bank  at  the  a  good  (Teal  of  disru.ssion  asVt  is  be-  I  fun  with  hi.s^but  Ma  lets  me  do  any- 

refuting  some  of  the  reckless  statements  of  Saskat-  tration  takes  the  ground  that,  as  the  current  “contract”  the  gene^l  run  of  stock.,  was  de-  corner  of  St.  James  and  McGill  lieved  that  every  mill  has  problems  thing  I  want  to  with  Tippy.  I  had 

chevvan’s  C.C.F.  Premier,  Hon.  T.  C.  Douglas.  Mr.  was  endorsed  by  a  previous  provincial  government,  to^i'^were  pleasnn't^v^"siimrise^^^  '‘'■®  P®‘’*'''a‘r  to  it  alone.  Then  s  little  trouble  at  first  making  Ma 

Dou^a.,  4.4,4,  repeating  in  pubiie  pi.eea  that  our  it  ia  no  longer  valid.  To  e.rry  tbia  propoaitinn  t.  .he  ,he  deniand"  when 'any ’'’orjring.,  SrrelnT.r.Sed  SSyc'-oVrillaf  I’n  Jr':„Te'l'’‘,:„1  Ir.!, '"^n'cle" VTa'^alld 

economy  is  all  wrong  because  it  embraces  the  profit  extreme  every  )iome  owner  would  have  to  buy  his  were  made.  Traders  figured  that  .  ground  for  the  men  being  developed  the  different  floors  of  the  Mount  !  .cophronia  let  her  go  to  bed  with 

idea  against  the  principle  of  “humanity  first”.  Mr.  property  over  agam  every  time  a  new  provincial  head  office,  and  as  a  Royal  Hotel.  This  makes  it  easy  for  I  Johnny  if  he  wants  her.  Ma  said 

Douglas  for  his  peculiar  purpo.ses  takes  the  gross  government  came  into  power.  sfVe  montlis^Yo  were  comins  back  ^tenneri^^rn  superintendents  and  operators  to  Fred  yore  judgment  i.s  the  world’* 

profits  of  corporatior.  without  considering  the  service  |  4.  S^^diHeren^M^sue's  “  n^aU  TeceSn^”  ^  ‘  ^  Teets^  d1r[y‘  Tncie"  F^d'say.f  listen 

that  these  corporat  ons  provide  and  calls  them  a  a  Montreal  cartoonist  portrays  the  shoes  of  Liberal  tj...  annr^  ^  1  *^®  ®‘^®  ^  Montreal  and  made  their  of-  aay  little  clusters  of  men  can  be  I  emancipated  woman,  which  i.s  more 

burden  on  “every  man,  woman  and  child  in  the  Leader  MacKenzie  King  as  “something”  to  fill.  And  of  ’the^S  and  paS^  is^ies  ^  nc^^s  busi- :  .seen  locked  in  animated  discussion,  important  a  dog  and  a  boy  or  a 

Countering  the  statements  of  Premier  Douglas,  Mr.  pedestrianism  the  foot-gear  of  our  public  man  No.  1  *’®®**  'JP  over  the  last  few  ;  on  St.  Janies  street  there  usually  j  ada,  and  oftentimes  the  hustling  together  —  Wall  Street  Journal. 

Deachman  points  out  that,  while  during  the  years  must  surely  have  taken  on  —  characteristically  —  ^''®4®*^  j'®  ^  fp"dness  for  Montreal,  and  the  |  maitre  d’hotel  has  to  figure  out  how 

between  1938  and  1946  there  were  material  increases  wrinkled  shapes  that  would  be  uncomfortable  to  k”per.  Frafer  Comja^^^^  he  is  going  to  feed  over  two  thou-  ' '  -  ■ 

in  corporation  profits  they  did  not  compare  with  an  whoever  is  given  the  opportunity  to  try  to  fit  bis  and  Price  Bro.s.,  and  most  of  the  j  in  Toronto  —  at  lea.st  Uiat  Is^  the  rooni.s^^Tt ‘^s  "wonderfuf  To  ^ee^  Kinandni  TimM  is  published  at  2S» 

increase  in  wage  demands  of  107%,  or  the  net  income  feet  into  them  -  at  least  until  he  has  an  opportunity  K‘*grluTshouId'’TTT‘mVc’T^^^^^^^^  i  onjoyment  the  great  majority  of  the  Mol.TreHrTinm.riar'TimTTubiUhini 

of  agriculture  from  $371,000,000  to  $1,24  4,000,000)  to  walk  around  for  a  while.  dividends  for  some  years  to  cLe.  I  In  hotel  circ^he  statement  is  e^vTntTf 


A.  £.  Ttaomas. 


HINTS  TO  INVESTORS 


Abitibi  $1.50  Preferred  ( 

Kindly,  through  your  Hints  to  ' 
Jivestors  page,  explain  why  thi; 
preferred  stock  of  Abitibi  Co.  j 
($1.50  dividend)  is  giving  such  a 
iiigh  rate  of  return — about  7  1  /  J5  j 
per  cent  according  to  your  Invest-  | 
ment  Yield  list  this  week — In  view  ; 
>f  the  fact  that  the  paper  com-  | 
panics  are  apparently  doing  so  well  ' 
ind  also  in  view  of  the  new  in-  I 
jrease  in  price  which  was  recently  ^ 
made. — A.  P.  W.,  Montreal.  ; 

Lark  of  “seasoning”  is  the  ap-  , 
)arent  answer  to  the  generous  yield  j 
>n  the  $1.50  preferred  stock  of  | 
Vbitibi  Power  &  Paper  Co.  Ltd.,  i 
vhich,  incidentally,  is  approxim-  I 
Jtely  7  >4  per  cent  on  basis  of  to- 
Jay’s  market  for  stock.  Company,  ! 
is  you  are  probably  aware,  only 
•merged  from  receivership — which 
•xtended  over  a  long  period  of 
years — in  Spring  of  1946.  Another 
factor,  of  course,  is  the  redemp¬ 
tion  price  of  $25  a  share  on  the 
itock  which  precludes  the  likeli- 
oood  of  issue  selling  very  much 
ibove  that  level  on  the  market. 
Ilurrent  market  of  191^-20  for 
dock  however,  is  wejl  below  re- 
iemption  price,  which  suggests 
;hat  market  is  inclined  to  await 
levelopments  over  next  year  or  .so 
;o  see  how  the  reorganization  is 
foing  to  work  out.  j 

For  year  1946 — during  first  4 
nonths  of  which  company  still  op-  | 
irated  under  receivership  —  Abitibi  ! 
•eported  net  earnings,  after  all  j 
rharges,  equal  to  $3.92  a  share  on  | 
11.50  preferred,  or  more  than  2’2  ' 
times  dividend  requirements  on  ; 
stock.  Last  year  company  carried 
>ut  a  refunding  operation  as  a  i 
result  of  which  $53,093,700  of  5  ^ 
per  cent  bonds  outstanding  were  , 
replaced  by  $45  million  of  Sli's.  ■ 
This  operation  resulted  in  a  re-  ; 
duction  of  more  than  50  per  cent 
in  fixed  charges  from  $2,654,685  to 
$1.3  million  and  in  addition,  permit¬ 
ted  payment  of  dividends  on  prefer-  j 
red  stocks  by  removing  restric-  ; 
tions  attaching  to  the  old  5  p.c. 
bonds. 

Reduction  in  fixed  charges  as  i 
a  consequence  of  refunding  opera-  j 
tions  will  in  itself  mean  a  saving  | 
on  net  earnings  equal  to  nearly  \ 
$1  a  .share  on  $1..50  preferred  stock.  I 
In  addition,  however,  operating  ra-  | 
suits  of  Abitibi  for  year  just  ended 
should  reflect  further  expansion  in  ' 
sales  of  both  newsprint  and  sul-  j 
phite  pulp  and  increased  selling  i 
prices  on  both  products.  Report  | 
for  current  year,  accordingly,  is  • 
almost  certain  to  reveal  a  more  or  ' 
less  substantial  increase  in  net  earn-  | 
ings  over  already  considerable  1946  | 
figures.  ' 

Indications  point  to  continuation  ' 
of  favorable  marketing  conditions 
in  pulp  and  paper  industry  for  some  | 
little  time  to  come  yet.  Cautious 
attitude  of  investors  towards  ma-  ' 
jority  of  newsprint  issues  undoubt-  , 

INVESTMENT  YIELDS  i 


I  investment.  Prior  to  the  war — 
a.s  we  presume  the  purchase  date 
of  your  holdings  was  the  stock, 
however  could  hardly  be  charac- 
.terized  as  other  than  a  specu¬ 
lation  . 


I  investment  purchase  today. — Mt.  on  so-called  "German”  claim  is  ex-  j  LETTERS  tO  th6  EDITOR  I 

I  Royal.  pected  soon.  In  view  of  already  |  | 

Canadian  Industries  Limited  satisfactory  working  capital  posi-  ^ 

paid  a  total  of  77 ’,2  cents  a  ^ion  of  company  and  lack  of  any  .AtiRICl  LTIIRE  HLALTIIl  ? 
share  on  its  common  stock  last  evidence  of  need  for  any  major  capi-  Kditor, 

year — 25  cents  in  January  and  j  tal  expenditures  in  near  future,  such  The  Financial  Times, 

17', i  cents  in  April,  July  and  ;  a  payment  might  pos.'-ibly  lead  di-  Montreal. 

I  October.  In  January  this  year  a  rectors  of  company  to  consider  Sir:  That  was  certainly  SOME 

i  quarterly  payment  of  22'a  cents  some  action  in  way  of  an  extra  story  along  the  farm  front  in  the 

j  a  share  was  made  indicating  an-  dividend  on  common  stock.  curicnt  Financial  Times,  in  which 

nual  dividend  rate  of  90  cent.s  -  your  columnist  ( E.  C.  Ertl)  sup- 

a  share.  At  curent  market  of  P'''’-''  most  of  the  answers  to  the 

22-'!4-23  yield  basis,  as  you  point  Canada  CeilK  lit  Common  inquirv  “Agriculture  is  Prosper- 
out  in  your  inquiry,  is  in  neigh-  Kindly  discuss  in  your  lliiils  to  ous,  But  Is  It  Healthy?”  There 
borhood  of  4  per  cent.  Investors  column  the  prospects  of  is  not  a  farm  editor  across  Can- 
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-Payahle  In  C'.S.  Eiiiids 


{  INQUIRIES  from  subicribers 
in  regard  to  their  investments 
and  problems  are  invited. 

!  i  Answers  are  based  upon  informa- 
!  I  tion,  which  THE  FINANCIAL 
j  I  TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon- 
I  sibility.  I 

Inquiries  must  bear  the  signa-  { 
ture  and  address  of  the  writer  in  I 
order  to  receive  attention.  An-  j 
swers  thought  to  be  of  public  in-  1 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 

edly  .stem.s,  in  part,  from  vivid  re- 
collection.s  of  condition  in  the  in¬ 
dustry,  and  the  experience  of  in¬ 
vestors  therein,  during  the  early 
and  mid  thirties. 

There  are  obvious  apprehension.-* 
that,  when  existing  sellers’  market 
comes  to  an  end  there  may  be  .a 
recurrence  of  the  unhealthy  com¬ 
petition  of  those  days.  It  should  be 
remembered,  however,  that  new.s- 
print  companies  were  poorly  equip¬ 
ped  during  the  thirties  to  contend 
with  the  conditions  of  over-capacity 
which  then  existed.  All  companies 
had  expanded  widely  during  the 
mid  and  late  twenties  and  had  in- 
crea.sed  their  capital  accordinglj7 
They  were,  a.s  a  consequence, 
peculiarly  vulnerable  to  the  ut- 
profitable  operations  which  result¬ 
ed  from  the  sharp  drop  in  con.sump- 
tion  and  re.sultant  over-capacitv. 
Today,  ail  of  the  companies  are  in 
a  much  stronger  condition  both  as 
regard  a  capital  .structure  and 
physical  condition.  Further,  there  is 
good  reason  to  doubt  whether,  in 
view  of  the  higher  normal  world 
demand  for  newsprint  and  the  re¬ 
duced  world  capacity  of  buyer.-;' 
market  anywhere  approaching  that 
which  prevailed  during  the  thirties 
is  at  all  likely. 

Everything  considered,  there  are 
indications  that  Abitibi  $1.50  pre¬ 
ferred,  providing  as  it  does  such  a 
generous  return  at  prevailing  mar¬ 
ket,  offers  considerable  attractions 
as  a  purchase  today  for  the  in¬ 
vestor  looking  for  a  reasonable 
speculative  investment  with  liberal 
yield  and  prospects  for  moderate 
market  appreciation. 

John  A.  Lang  &  Sons 

As  a  holder  of  some  shares  of 
,Iohn  A.  I..ang  &  Sons,  I  would  be 
very  glad  if  yon  would  advise 
me  w'hat  to  do  with  this  stock — 
whether  to  hold  on  or  sell.  You 
probably  have  some  idea  how  the 
company  has  done  for  the  past 
year  and  what  Its  early  prospects 
arc,  in  which  event  you  might 
outline  them  briefly  for  me  in 
your  “Hints”  column. — C .  S.  E, 
Ottawa. 

At  current  market  of  around  20 
for  John  S.  Lang  &  Sons  stock, 
indicated  yield  on  the  $l  a  .share 
annual  dividend  rate  on  i.ssue  is 
about  5  per  cent.  In  light  of 
company's  recent  earnings  record 
its  early  prospects  and  its  posi¬ 
tion  on  the  Canadian  tanning  in¬ 
dustry  such  a  return  appears 
fairly  liberal  by  today's  standards 
and  lends  attraction  to  the  stock 
as  a  hold  for  income  and  possi¬ 
bilities  of  moderate  enhancement 
in  values  granted  favorable  gen¬ 
eral  market  conditions. 

For  year  1916,  John  A.  Lang 
&  Sons  reported  net  earnings  af¬ 
ter  all  charges  equal  to  $2.58  a 
share  on  stock,  up  from  $1.76 
for  previous  year  and  equivalent 
to  over  2’i.  times  dividend  re¬ 
quirements  on  issue. 

During  past  2  years  company 
effected  an  important  expansion 
in  its  operating  facilities  through 
acquisition  of  other  leather  com¬ 
panies  Clarke  &  Clarke  Co.  Ltd. 
last  year  and  C.  S.  Hyman  & 
Co.  i.td.  and  subsidiaries  this 
year.  These  acquisitions  not  only 
'  added  to  John  A.  Lang  produc- 
I  tion  capacity  but  meant  an  im¬ 
portant  diversification  of  its  out- 
:  put. 

!  Effects  of  these  acquisitions 
1  are  seen  in  figures  for  first  8 
j  months  of  thi.s  year,  w'hich  show 
net  earnings  for  period,  equal  to 
I  $3.30  a  share,  only  moderately 
short  of  net  for  full  12  months 
of  1946  equal  to  $3.71  a  share  — 
both  figures  including  re.sults  of 
new  subsidiaries.  Company  has 
outstanding  $1,100,000  of  4 '4  per 
cent  bonds  due  1962  and  $100,000 
of  3  per  cent  .serial  bonds  ma¬ 
turing  $50,000  a  year  between 
1918  and  1955.  Fixed  charge.s  on 
bond.s  will  amount  to  only  $.58,- 
750  yearly,  or  equivalent  of  58'U 
cent.s  a  share  on  coirtmon  stock 
out.standing  (100,000  share.s).  It 
will  be  seen,  however,  that  con- 
•sulidation  of  earnings  of  suli.sid- 
iuries  acquired  to  pay  for  which 
bond.s  were  sold  by  company  - 
with  those  of  company  meant  an 
addition  of  $1.13  a  sliare  to 
earnings  of  latter  for  liM6. 

Abolition  of  price  ceilings  re¬ 
cently  was  a  favorable  develop¬ 
ment  for  company,  which  has  a 
market  for  its  production  well 
in  excess  of  its  ability  to  pro¬ 
duce.  Indications  point  to  a  main¬ 
tenance  of  demand  on  an  active 
scale  and  operating  potenhalities 
of  company  are  great. 

It  was  pointed  out  recently  at 
annual  meeting  of  Canadian  Tan¬ 
ners  A.ssociation  that  industry 
liere  is  in  a  i»o.sition  to  hel|) 
materially  in  federal  goveinmenl’s 
dollar  saving  program.  Not  only 
is  it  in  a  i)o.sition  to  satisfy  in 
full  domestic  leatlier  requirements 
but  it  is  able  to  make  an  im¬ 
portant  contribution  to  export 
trade  of  the  Dominion. 

Can.  Industries  Conuuon 
I  have  been  advised  to  buy  the 
common  stock  of  Canadian  In¬ 
dustries  as  an  investment  hut, 
on  cheeking  up,  I  find  that  it 
is  giving  a  yield  of  onl.v  about 
4  per  cent  at  today's  market. 
This  appears  to  me  a  ver.v  low 
rate  of  yield  for  a  common  sfix'k 
and  I  should  appreciate  .voiir 
comments  on  the  reason  for  this 
state  of  affairs;  also  your  ad¬ 
vice  regarding  the  stock  a.s  an 


THE  FINANCIAL  TIMES,  JANUARY  30,  1048 


Annual  Report  shows  growth 
with  stahilitv 
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1942  . S  2,0.57.2.17.1.'; 

1946  .;,6«3,042.28 

1947  .  I5,59;I.57;L02 

Cash,  Bonds  and  other  liquid  securities  owned 
by  the  Company  are  over  123.4R%  of  Savings 
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Estates,  Etc.,  I'mler  Administration 

1942  . $  ii,.m3,22«.«.; 

1916  2l.677,.;30..;7 

1947  .  .‘14.706.927.19 

(tT^r  inerease  in  appointments  as  Kxeeiitor 
and  Trustee  under  wills  over  llie  correspond¬ 
ing  period  of  1946. 


nual  dividend  rate  of  90  cent.s 
a  share.  At  curent  market  of 
22''’4-23  yield  ba.sis.  as  you  point 
out  in  your  inquiry,  is  in  neigh¬ 
borhood  of  4  per  cent. 


There  are  two  factors  which  t  dividend  on  the  common  slock  ada  who  .should  fail  to  see  thi.s 


probably  contribute  to  a  major  ex-  fAnada  Cement.  I  am  a  share-  tart  verbal  picture.  I  imagine  j 
tent  in  the  high  market  valua-  holder  of  long  standing  and  would  most  of  them  will  and,  being  ex- 
tion  and  low  yield  basis  on  C.  wish  to  sell  the  slock  now,  perts  on  the  rural  scene,  will  ! 

I.L.  common.  One  is  the  high  rather  discouraging,  to  .supply  a  few  answers  of  their  1 

investment  standinff  of  stock.  Ihe  least,  for  one  to  hold  own. 


I.L.  common.  One  is  the  high 
investment  standing  of  stock. 


Assets  in  the  Hands  of  the  Company 

2  . $  1.3,8.38,101.38 

6  28,.30.3,6.;6.18 

1947  . .51,»66.4.H.26 


GUARANTY  TRUST 

COMPANY  OF  CANADA 

Toronto  •  Ollawa  •  Windsor  •  Niagara  Falls 
Sudbury  •  Montreal 


More  Devaluations  Are 
To  Be  Expected 


.  ,  .  :  in  tan  2 n nw.n f  oca  levno-  t  fN  o i '"r  inrrpa!»e  in  appoinimeniff  an  r^xecnior 

ba.sed  on  corn  pan  y  s  prom.nen  Personally  I  was  attracted  to  and  Trustee  under  wills  over  the  correspond-  fj 

position  in  the  industrial  field  ''""'"'^  "'”“'"’"11.  -J".'  (‘‘t'"-"  on  writer's  references  to  the;  Ll  ine  neriod  of  1946  W 

of  the  Dominion  and  the  wide  — l-  L.  1*.,  Mindsor.  economic  relation.snip  of  Great!  W  H 

ramifications  of  its  operations.  Prospects  for  a  dividend  on  Britain  and  Ireland;  “One  might  W  I-..  rl... tl 

The  other  is  the  possibility  that  Canada  Cement  common  do  not  almost  make  book  on  the  time  Ll  Assets  in  the  Manas  of  the  L,ompany  ii 

dividend  return  on  stock  may  depend  so  much  on  current  rate  it  will  take  before  these  t.vo  ,  H  1019  Si  I.TR.IRIOI  Hft  H 

again  be  increased  in  the  not  too  of  earning.s  as  they  do  on  the  countries  will  realize  that  they!  fj  . ®  j.y,o.jo,iv  -  m 

distant  future.  In  the  latter  con-  question  of  how  soon  company  are,  in  the  modern  age,  the  mo.st  Li  1946  .  28,.30.3,6.;6. 1 8  L] 

nection  it  is  interesting  to  note  can  build  up  the  preferred  divi-  natural  of  components.  Politics  W  li 

that  1947  distributions  of  77'2  dend  maintenance  fund  provided  aside,  ancient  grief  and  preju-  [I  19-47  . - .  .?l,o69,4.ll.26  nj 

cents  a  share,  compare  with  for  by  terms  of  the  capital  re-  dice  a.side,  is  there  anything  more  L]  ll 

equivalent  of  62’4  cents  a  share  organization  of  1916,  a.s  a  re.sult  natural  than  that  Britain  should  I  H  U 

in  1946.  of  which  accumulated  arrears  of  make  its  industrial  plant  and'  [I  T  T  A  O  A  1VT’T''\7’  TPUTTCT'  kl 

Canadian  Industries  Ltd.  cov-  dividends  on  original  preferred  ciedit  available  to  Ireland,  for'  kj  1  f\  |  N|  4  JL  JL  k] 

ers  a  broader  field  in  its  dif-  stock  were  eliminated.  Plan  call-  the  purpose  of  developing  on  this  K  ,  ».•  ,  wv  »  W 

ferent  lines  of  production  than  ed  for  e.stablishment  of  a  fund,  ancient  green  sod  a  modern  and  Tl  C  O  M  P  A  N  Y  O  F  C  A  N  D  .\  [| 

any  other  industrial  organization  for  purpo.se  of  maintaining  pre-  productive  bread-basket,  giving  I]  .  Ottawa  •  Windsor  •  Niacnra  Falls  W 

in  Canada.  Originallv  a  product  ferred  dividends,  to  an  amount  prosperitv  to  the  Irish  and  .se-  H  Toronto  Ottawa  rsiagnra  fans  M 

of  explosives  and  aliied  lines  ~  equal  to  $2.60  a  .share  on  out-  cure  food  resources  to  the  Brit-  11  Sudbury  jnonireai  i» 

original  name  of  company  was  standing  preferred  stock.  There  ish?”  |y  jy 

Canadian  Explosives  Ltd.  —  its  are  currently  outstanding  1,001.-  yjy  Celtic  friend,  when  the  j— ^  1^  m*  W 

field  of  operations  has  been  shares  of  preferred  stock,  sug^gestion  of  by-passing'  ‘politics’  I  ' ■  —  '  '  ■  ■  ■■. 

continually  and  materially  broad-  which  means  that  fund  must  was  drawn  to  his  attention,  doubt-  | 

ened  during  past  quarter  century  amount  to  $2,611,297  before  any  ed  this  could  be  done;  suggested  ■ 
and  today  its  products  are  di-  payment  may  be  made  on  com-  it  was  a  natural  partnership  be- 

vided  into  five  major  groups;  mon  .stock  of  company.  Preferred  tween  ‘Pat  and  Politic.s',  like  .  -■•r  ■•’i - 1-  . . .  r  ’  tv  t -  ■ 

agricultural  chemicals  (fertilizers)  stock  is  non-callab!e  prior  to  'Bacon  and  Eggs',  and  pointed  out  I 

and  salt;  cellophane  and  nylon;  October  1951,  hence  no  reduction  that  neither  amount  to  much,!  •»  Jt  1*^  |  •  \ 

I  chemicals;  explosives  and  ammu-  in  size  of  the  necessary  fund  can  without  spuds.  |\/|/'N|*p  I  Jp'V/O  ||  IJl  TP 

I  nition,  and  fabrics,  paints  and  be  effected  before  then.  Nevertheless,  the  idea  persists'  V  (XlliO.LlV-H10  2 

•  plastics.  ..  As  at  November  30th,  1947.  in  the  mind,  although  the  ef- j  i-i-i  -pv  |— 1  | 

i  For  year  1946  company  re-  maintenance  fnnd  amounted  to  feet  of  self-sufficiency  (in  terms  I  pv  IH  'V'TNOpl'fSpi 

I  ported  healthy  gains  both  in  op-  $1'4  million,  the  .sum  of  $800,000  of  food  I  upon  Britain  in  the 

I  erating  profits  and  in  net  earn-  having  been  written  off  1945-46  first  place,  and  upon  Canadian  _ _ _ 

lings  over  previous  year's  figure,  earnings  for  the  piirpo.se  and  agriculture  in  the  .second  place,  is  (Continued  from  patre  6) 

I  net  after  all  charges  being  up  at  $600,000  from  earnings  for  year  not  explored.  A  counterbalancing  '  ^ 

i  84  cents  a  share  on  exi.sting  recently  ended.  Granted  another  thought  occurs  to  thi.s  reader,  hut  it  will  not  so  likely  follow  I  valuation  by  printing  twice  as 

]  stock  from  66  cents  a  share  in  favorable  operating  year  for  1947-  Let's  suppo.se  that  our  friends  to  fluctuation  of  European  cur-  manv  franc.s. 

I  1945.  During  1946  class  “A"  and  48  fiscal  period— and  indications  the  south  decided  that  Canada  and  To  recapitulate  <.ne  may  .say 

“B”  common  shares  were  con-  are  that  it  should  be  almo.st  if  tne  United  States  were  “in  the  relations  with  thp  I’nitod  that  on  the  face  of  it  the  French 

solidated  into  one  cla.ss  of  stock  not  as  good  a.s  the  year  just  modern  age.  the  mo.st  natural  of  17.  ^  ,1  action  was  to  be  expected,  that  it 

and  split  ten  for  one.  Improve-  ended,  it  is  still  doubtful  wheth-  components”,  it  might  not  do  our  Fundamentally  therefore,  our  ,r,ay  have  been  necessary  and  that 

ment  in  sales  continued  through-  er  directors  will  be  ab'e  to  write  agriculture  much  harm,  but  the  devaluation  start-  followed  sooner  or  later 

out  current  year  and  some  fur-  off  sufficient  from  year’s  earn-  effect  on  “Food  for  Britain"  and  5  I*®  by  other  countries  taking  similar 

ther  expansion  in  net  earnings  ings  to  build  up  fund  to  required  on  our  own  “Industrial  East”  followed  by  other  European  coun-  steps.  Whether  it  will  develop 

I  may  be  looked  for.  proportions.  As  a  matter  of  fact,  would  be  explosive,  I  imagine  that  w'*  n?  similar  to  the  re-  into,  or  h.as  sprung  from  manipu- 

i  (Canadian  Industries  has  well  reduction  in  write-off  to  $600,000  the  American  farmer  would  at-  action  of  the  United  States.  XVe  lation’s  sake,  the  way  these  things 

'advanced  a  major  program  of  i  for  past  year  from  $800,000  vear  tend  to  the  politics,  and  the  "ot  expre.ss  our  views  quite  hapnened  in  the  twenties,  is  too 

plant  expansion  involving  exten-  before,  sugge.sts  that  direrWs  grief?  W.P.D.  early  to  say.  In  any  ca.se  hovv- 

.sions  to  existing  plants  of  com-  may  be  figuring  that  it  will  be  Toronto,  h"  ""  nr  easing  the  purse-sti  ings  it  substantially  alters  two 

pany  or  estahli.shment  of  new  '  1949  before  the  $2.6  million  fund  -Ian.  10th.  1948.  abrLV  hnt"  in  aii  flings.  It  alters  the  degree  of  re¬ 
plants.  Ultimate  cost  of  program  can  be  established -thi.s  would  -  nnrrvvuf  hVa  liance  we  mav  place  iip.n  the  wi.s- 

I  is  estimated  at  $10  million  and  mean  another  $600,000  write  off  Sittinff  Prettv  '  action  a  iiara  currenev  re-  ability  of  international 

I  it  will  mean  increased  produc-  from  current  _vear's  earning.s  and  _  1  xt  ‘  f"  dictate  internal  econo- 

tion  of  paints,  plastic.s.  nylon,  .m  appropriation  of  the  balance  .  mneerns  have  If  thi.s  means  that  in  due  time  i  mic  (and  political?)  actions  by 

chemicals;  salt  and  .snbstitules .  of  $611,300  from  1948-49  earnings,  learned  the  valuJ  of  us  n^a  sneci  sell  “n  the  sovereign  countries.  It  also  alters 

'  With  demand  for  majority  of  R  is.  undoubtedlv.  a  strain  on  U  Thair  for\mwelfon;rg^nestr  'aS  Jather  than  ^ea^se  0^1^^:  "  ''J 

,  company's  products  bright  for  the  patience  to  hold  on  to  a  ordinary  office  chair  raif  be  made  bCv^'s'  need  15'have  ouT  iefdTist'undeVsTan^thei;  dOT^ 

mdintenance  of  heavy  consiimp-  stock  for  such  a  long  time  with-  most  uncomfortable  for  prolonged  that  too  will  have  some  attractive  culties  the  bettor  or  harden  oiir 

,  tion,  outlook  for  large-scale  busi-  out  obtaining  any  return  there-  vi.sits  -by  cutting  an  inch  or^so  Thi^i.^reX  the  main  faces  against 

ideddedK-  eood  legs.  The  caller  slips  Jue.stion  that  should'  bother  us  '  fateral  action  ‘  whk'h  we' onr- 

I  decidedly  goocL _ _  u.sed  the  porper  term  when  you  re-  forward.  A  .set  of  muscles  gets  tired  now.  Nice  as  it  is  that  we  shall  .selves  would  not  hesitate  to  take 

i  ferred  to  Cement  common -par-  though  the  visitor  does  not  know  be  able  to  get  French  wines  and  if  our  economic  life  depended 

Canadian  Car  Common  1  t'CMlarly  so  long  ago  as  you  m-  why  he  is  uncomfortable.  One  of-  appurtances  to  gracious  living  at  upon  it 
I  hold  some  shares  (common)  of  f  ^ Hce  manager  kept  track  of  the  tinn-  something  like  half  the  price,  our  Thi.s  i.s  the  age  in  which  we  not 

I  Canadian  Car  A  Foundry  Co.  which.  ^  wasted  by  visitors  wlm  called  on  exports  to  that  .same  country  will  nniv  give  charity  to  the  hungry. 

:I  bought  before  the  war  and  which  dividends  on  the  is.sue  him  during  a  week.  Tlien  he  in-  be  about  twice  a.s  dear  to  the  but  to  those  who  are  tired  of  mind 


(Continued  from  page  6) 


Fundamentally  therefore,  our 
reaction  to  the  devaluation  start- 


may  not  express  our  views  quite 
as  forcibly,  we  may  not  be  tight¬ 
ening  nr  easing  the  purse-strings 
depending  on  what  happens 
abroad,  but  in  all  main  reactions 
ours  will  be  a  hard  currency  re¬ 
action. 

If  this  means  that  in  due  time 
we  too  shall  have  to  sell  on  the 
strength  of  quality  and  price 
again,  rather  than  because  of  the 


New  Issvjt 


$2,000,000 


•  I  bniie-ht  before  the  wa,r  ancl  which  dividends  on  the  is.sue  him  during  a  week.  Tlien  he  in-  be  about  twice  a.s  dear  to  the 

'  cost  me  over  HI'S  a  share  Thev  are  Within  the  stalled  a  specially  prepared  chair,  average  French  consumer,  iinie.ss 

'  now  sellinB-  on  the  market  al  holow  ''^alms  of  conjecture  it  might  be  The  wasted  time  decreased  80  per-  of  course  the  French  are  going  to 

!  .$1‘2  a  sha^  and,  in  view  of  the  dis-  ^-lassified  today  as  a  specuLative  cent. -Personal  Management.  wipe  out  the  internal  effect  of  de- 

,  appointing  showing  made  b.v  the - - - !_, 

,  company  for  ia-st  year,  I  am  con¬ 
sidering  selling  the  shares,  and 
1  switching  into  something  else.  What 
I  do  you  think  of  this  idea'?  If  you 
favor  the  sale  of  the  stock,  would 
I. (OH  he  good  enough  to  recommend 
I  something  for  a  switch?  —  L.M.,  ' 

Winnipeg.  V  .  ; 

!  'We  are  inclined  to  question  the  A  iSSUe 

I  advisibilit.v  of  taking  a  loss  on  your  | 

;  holdings  of  Canadian  Car  common 

at  this  time;  this  in  view  of  com-  ;  Art  AAA  AAA 

!  pany’s  early  prospects,  which  appear  '  ^^^UUUjUUU 

j  quite  promising.  | 

j  If  you  scrutinized  closely  the  re- 

i  cently  published  annual  report  of  •j'a  •  *  1  fit  1 

I’rovincial  Iransporl  Uompany 

I  past  year  was  not  due  to  any  short- 

j  age  of  business  but  to  company's  ( Incorporalal  under  tfie  lau  s  of  the  I’rorince  of  Quebec) 

I  inability,  during  most  of  the  year, 

!  to  obtain  adequate  supplies  of  mate- 
‘  rials  essential  to  its  operations.  Can- 

!  adian  Car,  a.s  a  matter  of  fact,  DEBENTURES 

began  the  current  year  with  a  sub- 

I  stantial  backlog  of  orders  on  hand,  Dated  Dec.  1,  1947 

I  both  for  railway  equipment  and 
j  buses  and  with  considerable  addi-  | 

I"'  I>»c.  1.  1918.19.-.'; 

!hct*ry’'.‘®^p"aUoL“.":tr“o«'  11,190,00(1  4',  Sinking  Fund  Drtentuies,  du<-  line.  1,  1962 

I  to.  capacity  throughout  year  which  I 
ends  September  3()th  next  appear  . 

I  fairly  well  assured.  i 

I  Early  prospects  for  business  are 

1  promising.  Equipment  buying  by  j  Trustee :  Montreal  Trust  Companv 

I  railrnads  will  be,  for  some  time  to  i 
I  come,  limited  only  by  economic  con-  i 
■  siderations  as  botli  major  roads  liave 
I  need  of  considerable  modernization  ' 

I  and  replacenieiit  of  rolling  stock.  m  (2<  •  i  rx  i  i.  i  •  i  i  ,  •  ,  . 

;  Transit  sy.stem.s  and  bus  lines  nelientures  having  been  ,sol(t  pnvatel.v,  we  offer  as  pn 

I  tlirougliout  the  country  also  are'  ,1,,.  •  1-.  ,  ,,  ,  ,  ,.  ,  ,  ...  . 

i  short  of  equipmt*nt  g'iving'  promise  i  tut?  oinking"  ruiiU  Doboiiiuit^iS  lor  j>ublic  subscription  at  the  un(ler2iote< 

I  of  continued  large  scale  demand  for 
1  production  of  bus  plant  at  Fort 
j  William. 

I  Canadian  Car  companies  have  i>  •  no  1  1  '  i  j  ,  1  •  .  •  . 

j  been  handling  a  considerable  volume  il'lCe:  and  aCCFUCd  intei’CSt  to  .Yield  abuut  l.Oo'r 

ol  export  bu.siness  since  the  war  and 
further  expansion  in  export  demand 
is  seen.  Operation  of  the  Marshall 

pi.s!'  alonrwith'“oth7r  Canadian  l^^henturcs  ore  investments  in  which  The  Canndin 

corporations,  benefit  from  orders  |  British  Insurance  Companies  Act  as  amended,  states  that  companies  reyii 

!  for  shipment  to  war  crip|)led  coun-  |  under  it  may  invest  their  funds. 

tries.  In  the  meantime,  CanadiHii 
I  (?ar  has  established  e.xport  markets 
I  by  its  own  efforts  in  South  -Africa, 

!  India,  the  West  Indies  and  other  a  ■  1 

countries.  A  f.il'cular  duscribiiig  this  issue  will  be  fui'iiished  iifiuii  request. 

Notwith.standing  its  disa|)|K)iii(iiig 
i  operating  re.'-'ults  for  past  year,  Caii- 
j  adian  Car  earned  85  cents  a  share  | 

,  on  common  stock  after  all  charges  ' 

I  and  dividend  requirements  on  “A" 
stock.  Thi.s  was  somewhat  in  e;:- 
cess  of  current  dividend  require-  ' 

:  ments  of  80  cents  a  share  on  coni- 
I  mon  stock;  hence,  with  prospects 

I  for  improved  earnings  for  current  /-s  I'IIOz-it  o 

year,  yield  of  6 per  cent  on  is.sue  I  Ol’CeilSlllCldS  &  LiO  lllC  UrU,  UodfifSOII  t 

I  at  current  .market  of  11'2-12  ap- 1  ® 

I  pears  to  be  a  fairly  generous  return.  1 
I  Fven  on  your  purchase  price  of 
j  around  15,  yield  on  divideml  rate  of 
j  80  cents  a  share  annually  is  in 
I  neighbourhood  of  5'.1  per  cent, 
j  A  feature  of  recent  annual  report 
j  was  statement  made  by  president 

V.  M.  Drury  that  another  payment  ^ -  ■  — _ _ _  _ _ 


many  franc.s. 

To  recapitulate  one  may  .say 
that  on  the  face  of  it  the  French 
action  was  to  be  expected,  that  it 
may  have  been  necessary  and  that 
it  will  be  followed  sooner  or  later 
by  other  countries  taking  similar 
steps.  Whether  it  will  develop 
into,  or  h.as  sprung  from  manipu¬ 
lation’s  sake,  the  way  these  things 
hapnened  in  the  twenties,  i.s  too 
early  to  say.  In  any  case  how¬ 
ever,  it  substantially  alters  two 
things.  It  alters  the  degree  of  re¬ 
liance  we  may  place  up»n  the  wi.s- 
dom  and  ability  of  international 
bodies  to  dictate  internal  econo¬ 
mic  (and  political?)  actions  by 
sovereign  countries.  It  also  alter.s 
our  position  vis  a  vis  the  devaiu- 
ing  countries,  in  so  far  as  it  may 
lead  us  to  understand  their  diffi¬ 
culties  the  better,  or  harden  our 
faces  against  tho.“e  who  take  uni¬ 
lateral  action  which  we  onr- 
selve.s  would  not  hesitate  to  take 
if  our  economic  life  depended 
upon  it. 

Thi.s  i.s  the  age  in  which  we  not 
nniv  gi\'e  charity  to  the  hungry, 
but  to  tho.se  who  are  tired  of  mind 
and  heart.  We  may  need  a  large 
store  of  this  kind  of  charity  be¬ 
fore  long. 


Provincial  Transport  Company 

(Incorporated  under  tiee  laws  of  the  Proeinci  of  Quebec) 


DEBENTURES 

Dated  Dec.  1,  1947 

$600,000  2V, Serial  Debentures,  due  Dec.  1.  lOtS-lO.".; 
$1,400,000  i'/f  Sinking  Fund  Debenture,s,  due  Dec.  J,  1962 


Trustee :  Montreal  Trust  Company 

The  Serial  Debentures  having  been  .sold  privately,  we  offer  as  priiieip.als 
the  Sinking  Fund  Debenture.s  for  public  subscription  at  the  undernoted  price. 

Price:  9912  and  accrued  interest  to  yield  abuut 


In  the  opinion  of  Counsel  these  Debentures  are  investments  in  which  The  Cnnndinn  and 
British  Insurance  Companies  Act  (1!>12)  as  amended,  states  that  companies  registered 
under  it  may  invest  their  fun<ls. 


A  c.iicular  describing  this  issue  will  be  furnished  ufion  request. 


Greeiisliields  &  Co  Inc 


Sa\ar(l,  Hodgson  Co.  Inc. 


THE  FINANCTAL  TIMES,  JANUARY  30,  1948 


U.S.  BUSINESS  MEN 
ARE  DOUBTFUL  OF 
2nd  HALF  OUTLOOK 


Possibility  of  Set-Back  in  let¬ 
ter  Part  of  This  Year  Seen 
by  Some  Observers 

PARALLEL  MITH  1920 

New  York.  —  The  great  majority 
)f  corporation  officials  and  econo- 
Tiists  according  to  a  survey  con- 
Jucted  by  Standard  &  Poor's  Trade 
Service  are  optimistic  as  to  business 
prospects  for  the  first  half  of  1948, 
out  most  of  them  have  their  fingers 
crossed  with  regard  to  the  final  half 
of  the  year. 

The  economist  for  one  of  the  top- 
ranking  corporations,  who  is  more 
willing  than  the  others  to  stick  his 
neck  out,  forecasts  that  the  Fed¬ 
eral  Reserve  index  of  industrial  pro¬ 
duction  will  reach  a  peak  of  198  in 
March,  staying  there  through  July. 
Thereafter  he  expects  a  decline,  be¬ 
coming  especially  marked  after  the 
election,  which  will  carry  the  index 
to  about  180  by  the  end  of  the  year, 
and  to  even  lower  levels  in  1949.  In 
the  latter  part  of  1949,  however,  he 
looks  for  a  substantial  recovery, 
lasting  for  several  years,  to  get 
under  way. 

The  chief  economist  for  an  out¬ 
standing  business  association,  whose 
forecasts  foi  1917  proved  to  be  high¬ 
ly  accurate,  is  less  confident  today 
than  he  was  a  year  ago.  He  takes 
the  position  that,  while  the  odds 
favor  a  continuance  of  the  boom, 
the  situation  is  sufficiently  different 
from  that  a  year  ago  to  warrant  re¬ 
cognizing  the  possibility  of  a  set¬ 
back,  particularlv  in  the  final  half 
of  1918. 

Demand  ^■s.  Prices 

Demand  sets  prices,  but  prices  do 
not  always  set  demand.  Back  in 
1920,  for  example,  prices  soared  be¬ 
cause  of  the  strong  demand  from 
both  consumers  and  speculators. 
Bursting  of  the  speculative  bubble 
brought  wide  price  readjustments. 

At  that  time,  there  was  still  a 
strong  underlying  demand  —  at  a 
price  —  built  up  during  several 
years  of  war.  Nine  years  of  pros¬ 
perity  followed  as  accumulated 
needs  were  filled. 

After  1929,  sweeping  price  ad¬ 
justments  were  also  made,  but  fail¬ 
ed  to  attract  sufficient  buyers  to 
stem  the  tide,  Reason;  no  backlog 
of  demand. 

The  businessmen  we  talk  to  be¬ 
lieve  present  conditions  more  closely 
parallel  those  in  1920  than  in  1929. 
This  time  we  have  demand  that  has 
been  accumulating  for  a  much  long¬ 
er  term  of  years  than  after  World 
War  I.  It  is  felt,  therefore,  that  any 
recession  in  business  will  be  of  fairly 
short  duration  —  mainly  in  the  na¬ 
ture  of  a  correction  of  some  of  the 
maladjustments  existing  in  an  econ-’ 
omy  that  otherwise  is  basically 
;  trong. 

Larger,  Fewer  Stores 

Rising  wage  rates  are  giving  new 
impetus  to  t.he  trend  toward  larger, 
but  fewer,  stores  in  retail  chain 
merchandising.  That,  at  least,  is 
true  in  the  grocery  and  retail  drug 
lines. 

One  of  the  leading  grocery  chains 
has  been  replacing,  on  average,  two 
of  its  older  stores  with  one  super¬ 
market.  This  company  now  has 
^5''r  fewer  stores  than  in  1929,  yet 
average  sales  per  store  are  six  times 
greater.  The  number  of  employees 
is  about  the  same,  with  the  result 
that  sales  per  employee  have  tripled. 

A  nation-wide  drug  store  chain  is 
likewise  concentrating  on  larger 
units.  The  new  store.s  being  opened 
are  two  to  three  times  the  size  of 
the  older  stores,  but  handle  thi’ee 
to  four  times  the  volume  per  unit. 
Here,  too,  the  objective  1.=  to  i  educe 
the  wage  cost  per  dollar  of  sales 
and  to  permit  greater  payroll  flexi¬ 
bility  when  sales  begin  to  slip. 

Demand  for  .Viitos 
Although  the  old-line  automobile 
manufacturers  have  been  reluctant 
to  release  specific  figures  as  to  the 
backlog  of  orders  on  hand.  Buick 
has  finally  broken  the  ice. 

Indicative  of  the  tiemendou.s  de¬ 
mand  generally  for  new  cars.  Buick 
reports  that  dealers  at  the  end  of 
1947  held  unfilled  order.s  for  •■)26.000 
cars,  equal  to  1.9  years  production 
at  the  1947  rate  of  output.  More¬ 
over,  the  backlog  had  increased  in 
every  10-day  period  during  the  year. 

Industry  officials  are  now  pre¬ 
dicting  that  motorists  will  not  be 
able  to  get  fairly  prompt  delivery 
of  new  cars  before  19.71. 

N.  Y.  Stock  Exchange 

May  Cut  Membership 

New  York.  —  The  New  Yoii< 
Stock  Exchange  is  studying  a  pro¬ 
posal  for  reduction  of  the  number 
of  memberships  on  the  Exchange. 
A  special  committee  has  been  ap¬ 
pointed  by  Emil  Schram,  president, 
and  approved  by  the  board  of  gov¬ 
ernors. 

The  undertaking  is  the  re.sult  of 
a  petition  signed  by  a  group  of 
members  of  the  Exchange,  accor'l- 
ing  to  a  letter  sent  to  the  members. 
They  had  requested  the  governors 
to  appoint  a  special  committee  of 
members  "to  explore  the  advisa¬ 
bility  of  adopting  a  plan  for  th'' 
retirement  of  memberships  and  ti^i 
report  thereon  to  the  board  of  gov¬ 
ernors  at  an  early  date." 

It  is  understood  the  reduced  vol¬ 
ume  of  trading  over  the  past  yeai 
and  the  higher  costs  of  doing  busi¬ 
ness  w'ere  factors  bringing  about 
the  petition.  In  theory,  any  rep¬ 
resentative  reduction  in  member¬ 
ships  would  mean  more  business 
for  the  remaining  members.  How 
far  the  committee’s  exploration.s 
will  extend  and  w’hat  it  will  covei 
was  not  revealed. 

Truro,  —  Over  2,000,000  chicks 
were  hatched  in  Nova  Scotia  in  1947, 
the  Hatcheries  Approval  Assn,  re¬ 
ports.  For  the  second  year  in  suc¬ 
cession  Nova  Scotia  led  all  Canada 
in  the  percentage  increa.se  of  eggs 
•latched. 


Shortages  of  Machines  And  I  SEE  LARGER  FRUIT 
Labor,  U.K.  Textile  Industry, VEGETABLE  PACKS 


B.v  JOHN  KINGSLEY,  For  I',  K.  Informolion  Office  . 


Saskatoon.  —  Since  1943  there 
has  been  an  increase  of  174  in  the 
number  of  establishments  doing 
business  in  this  city,  a  Board  of 
Trade  report  points  out.  Retail 
outlets  have  risen  by  .'>6,  wholesale 
by  11,  manufacturing  19  and  ser¬ 
vicing  88. 


A  special  committee,  which  has 
been  investigating  the  capacity  of 
I  Britain’s  cotton  textile  machinery 
industry,  has  just  issued  a  report 
which  states  that  the  Lancashire 
cotton  weaving  industry  needs  120,- 
I  000  automatic  looms  over  the  next 
five  years.  Unless  streamlined  war- 
!  time  production  methods  are  used, 
as  the  committee  suggests,  it  will 
;  not  be  possible  to  meet  this  order 
which  calls  for  some  four  times  the 
current  output  of  automatic  looms. 
It  is  generally  considered  that  under 
present  conditions  the  committee’s 
recommendations  are  just  not  prac¬ 
ticable 

Providing  new  automatic  looms  is 
only  one  of  the  various  difficulties 
now  facing  not  only  the  cotton  but 
other  textile  industries  and  the 
clothing  trade  of  Britain,  though  the 
other  difficulties  are  not  generally 
so  intractable.  Textiles  and  clothing,  • 
always  large  items  in  Britain’s  ex¬ 
port  and  home  trade,  were  drastic¬ 
ally  ‘‘concentrated’’  and  depopulated 
of  workers  early  in  the  Second 
World  War.  Varying  proportions  of  j 
these  industries  were  closed  down 
and  over  all  about  one-third  of  the 
labour  force  was  drained  off  for 
fighting  services  and  munitions  pro-  ; 
duction.  A  vast  modernisation 
scheme  for  the  cotton  industry  was 
still-born  in  1931. 

At  the  end  of  hostilities  the  tex-  ' 
tile  industries  and  especially  cotton, 
had.  if  they  were  to  be  efficient,  to 
swing  back  to  something  better  than 
prewar  normal  and  under  almost 
crushing  handicaps. 

Three  I'rgent  Needs 

There  are  still  three  urgent  needs 
—more  and  better  machines;  in¬ 
creased  productivity  from  existing 
machines  and  more  labour.  There  are 
no  insuperable  difficulties  about  raw 
materials,  nor  should  fuel  be  a  great 
worry. 

Machinery,  in  view  of  all  the  other 
pressing  demands  from  other  in-  : 
dustries  and  export  trades,  must  j 
necessarily  take  some  time  before 
it  can  be  supplied  in  anything  like 
ample  quantities.  Managements  of 
many  mills  and  factories  have  re-  , 
centiy  been  stepping  up  production 
by  reorganisation  along  modern 
lines  of  their  plants  and  labour 
forces,  already  with  beneficial  re¬ 
sults.  Labour,  the  third  need,  could 
solve  the  prbblem  almost  overnight 

if  there  was  a  sufficient  supply  of 
it. 

But  there  is  far  from  enough  la¬ 
bour  in  every  branch  of  the  textile 
industries.  Including  clothing,  near¬ 
ly  600,000,  or  SIC-,,  of  the  1.600.000 
prewar  textile  workers  left  it  during 
the  war.  Up  to  the  end  of  Septem¬ 
ber  last  only  about  250.000.  or  two 
in  five,  had  returned  to  their  old 
job.s  or  been  replaced  by  new  re¬ 
cruits  The  wartime  reductions  were 
roughly  one-third  in  the  cotton, 
woollen,  silk  and  rayon  and  textile 
processing  trades,  and  no  less  than 
one-half  in  the  hosiety  industry. 
While  the  overall  return  towards 
prewar  is  about  four-fifths,  cotton 
weaving  at  72' r  and  hosiery  at  65' I 
are  lagging  behind  the  rest  in  la¬ 
bour  forces. 

.-ypart  from  the  general  labour 
shortages,  there  is  some  reluctance 
on  the  part  of  many  workers  to  re¬ 
turn  to  their  old  trades  mainly  be¬ 
cause  they  have  settled  to  newer 
conditions  in  other  industries.  Fur¬ 
thermore.  there  have  been  substan¬ 
tial  losses  through  the  inevitable 
retirement  of  old  workers,  many  of 
whom  stayed  on  just  to  help  out 
during  the  war,  and  of  married  wo¬ 
men  with  families.  Intensive  re¬ 
cruitment  is  now  proceeding  at  home 
and  abroad.  From  the  latter  source, 
some  4,000  European  and  Polish 
woikers  liave  been  taken  on  in  the 
cotton  industry  and  more  are  wan¬ 
ted  as  and  when  suitable  homes  can 
be  provided  for  them. 

Production  Going  I'p 

In  face  of  these  difficulties  pro¬ 
duction  in  all  the  textile  industries 
is  going  up  a  very  tangible  tribute 
to  the  remarkable  efforts  of  all 
concerned.  Some  months  ago  two 
production  objectives  were  set  if 
supplies  of  cotton  goods  for  home 
consumption  were  not  to  be  cut. 
They  were  an  immediate  increase 
of  10' i  followed  by  a  further  10' ; 
in  six  months.  The  Government  did 
everything  possible  to  help  the  in¬ 
crease  in  production  and  asked  co¬ 
operatives  to  work  overtime,  which 
a  large  section  of  them  are  already 
doing.  It  is  too  early  yet  to  assess 
the  results. 

The  latest  production  figures 
show  that  cotton  yarn  averaged  al¬ 
most  16,000,000  lbs.  a  week  during 
August,  September  and  October,  as 
against  15,000.000  lbs.  weekly  in  the 
year  1946  as  a  whole;  during  the 
week  ended  November  1st.  produc¬ 
tion  actually  exceeded  17,250.000 
lbs.  However,  the  cotton-yarn  output 
is  still  little  more  than  two-thirds 
of  1937.  "The  weekly  average  out¬ 
put  of  cotton  and  rayon  cloth  rose 
from  38.000,000  lipear  yards  in  1946 
as  a  whole  to  41,000,000  linear  yards 
in  August,  September  and  October; 
but  is  still  currentlv  only  some  55'1 
of  1937. 

On  the  other  hand,  production  of 
wool  tops  is  about  20',;  above  last 
year  and  very  close  to  the  1937 
level.  Worsted  yarn  output,  al¬ 
though  8';  better  than  last  year,  is 
still  25';  below  1937.  The  woollen 
cloth  output  has  increa.sed  by  about 
5';  to  roughl.v  80';  of  1937.  Rayon 
production  is  now  breaking  all 
records,  the  October  total  of  20.000,- 
000  lbs.  being  15 ’i; '4  up  on  October, 
1946,  and  well  up  on  prewar  levels. 

Heavy  Export  Task  ^ 

Textiles  have  been  set  a  heavy 
export  task.  In  1937  they  accounted  i 
for  26'r  of  the  total  United  King¬ 
dom  exports  of  £521  million  and  in 
1946,  despite  the  ill  effects  of  con¬ 
centration,  they  were  over  20'/f  of  j 
the  aggregate  of  £912  million,  a 
larger  share  than  any  other  single  : 
group  of  exports.  Britain  could 
close  half  the  gap  on  her  overseas 
trade  account  if  the  volume  of  tex¬ 
tile  exports  could  be  increased  to 
prewar  levels  and  sold  at  current 
pricef.  The  volume  of  textile  ex¬ 
ports  as  a  whole  in  1916  was  about 
45';  of  prewar.  This  year,  in  spite 
of  the  very  bad  set-back  caused  by 
the  failure  of  fuel  .supplies  during 
the  severe  winter  and  spring,  pro¬ 
duction  is  already  ahead  of  last  ^ 
year’s  figure  and  has  lately  been  ; 
c.xpanding  rapidly. 

With  the  increased  restriction  of 
supplies  to  the  home  market,  export  ' 


volumes  are  rising  rather  more  rap¬ 
idly  than  output  and  it  is  hoped 
that  the  targets  set  by  Sir  Stafford 
Cripps  will  all  be  reached.  In  the 
first  nine  months  of  this  year  the 
I  cotton  export  volume  was  42c4  of 
1938,  which  is  a  considerable  wa.v 
!  below  the  new  targets  of  5604,  and 
:  699ri  bv  the  middle  and  end  of  1948, 

'  respectively.  Similar  figures  for 
wool  in  the  first  nine  months  were 
actual  exports  of  84 ''"r  against  next 
year’s  targets  of  14297  and  192';. 

The  achievement  of  these  target.^ 
will  be  a  valuable  contribution  to¬ 
wards  the  satistaction  of  existing 
world  shortages.  Many  of  Britain’s 
textile  exports,  moreover,  are  high 
quality  goods  which  cannot  be  pro¬ 
duced  on  fully  —  or  even  semi  - 
automatic  machinery.  This,  of 
course,  eases  the  great  problem  of 
providing  new  machines. 

Sterling  Trusts  Corp. 

Reports  Profits  Steady 

sterling  Trusts  Corp.  reports 
for  year  1947  net  profits  of 
$103,807,  equal  to  $9.41  per  share, 
after  providing  for  depreciation 
and  taxes.  This  compares  with 
$103,119,  or  $9.13  a  share.  a 
year  earlier.  After  the  pa.vment 
of  dividends,  there  was  a  balance 
of  $51,064  carried  forward. 

Liquid  assets,  represented  by 
government,  municipal  and  cor¬ 
poration  bonds  and  cash  amount¬ 
ed  to  $1,494,879.  considerably  in 
excess  of  the  total  due  savings 
depositors.  The  guaranteed  trust 
funds  increased  by  more  than 
$350,000  and  now  stand  at  an  all- 
time  high.  Estates,  trusts  and 
agencies  also  are  higher  by 
$440,000.  Total  assets  now  ex¬ 
ceed  $12,000,000. 

Muirheads  Cafeterias 

Earns  14  Cents  Share 

Toronto — Net  earnings  of  $11.- 
012,  equal  to  14  cents  a  share 
on  the  common,  are  reported  by 
Muirheads  Cafeterias,  Ltd.,  for  the 
fiscal  year  ended  November  1. 
1947.  Net  operating  profit  total¬ 
led  $66,694  and  $14,152  was  pro¬ 
vided  for  depreciation  and  $11,- 
500  for  income  and  excess  prof¬ 
its  taxes.  Deficit  account  amount¬ 
ed  to  $130,163. 

Current  asseLs.  including  inven¬ 
tories  of  $44,533,  totalled  $69,- 
144  and  current  liabilities,  con¬ 
sisting  mainly  of  a  $250,000  ad¬ 
vance  from  Canadian  Food  Prod¬ 
ucts,  Ltd.,  aggregated  $289,056. 
Fixed  assets,  l^ss  depreciation, 
were  carried  at  $412,109. 

Dollar  Savings  From 

Restrictions  Sizable 

Ottawa  -The  first  returns  on 
the  results  of  Canada’s  import  re¬ 
strictions,  due  in  about  a  fort¬ 
night,  will  show  they  are  affect¬ 
ing  a  sizable  saving  in  United 
States  dollars,  according  to  Ex¬ 
ternal  Trade  officials.  While  the 
figures  have  not  yet  been  totalled 
up,  one  official  says  they  will 
show  "quite  a  big  reduction"  in 
amount  of  imports  coming  into 
Canada  since  the  .Minister  of  Fi¬ 
nance  applied  bans  and  other  re¬ 
strictions  in  an  effort  to  hoard 
the  Dominion’s  dwindling  stocks 
of  I'.  S.  currency. 

The  first  significant  totals  will 
cover  December  foreign  pur¬ 
chases.  The  restrictions  became 
effective  in  mid-November,  but 
the  figures  for  that  month  don’t 
show  any  important  variations, 
largely  becau.se  a  great  volume  of 
goods  affected  had  been  contract¬ 
ed  for  before  the  bans  took  hold.  i 


Advance  ENtimatcN  Indicate  j 
Increased  Crops  in  Most 

Directions  for  Year  1948  ! 

_  I 

Ottawa — A  review  presented  at  ! 
;  the  recent  Dominion-Provincial 
Agricultural  Conference  in  Ot- 
I  tawa  estimating  probable  produc- 
'  tion  of  fruits  and  vegetables  in  ' 
1948,  pointed  out  that  the  wea- 
I  ther  has  a  great  influence  on 
i  the  production  of  these  crops  and 
for  that  reason  no  accurate  fore¬ 
cast  can  be  made. 

With  normal  weather  in  the 
various  growing  areas.  larger 
fruit  crops  generally  are  expect¬ 
ed.  Strawberries  and  grapes  may 
not  be  produced  quite  as  exten¬ 
sively  in  1948  as  in  1947,  when 
there  was  some  indication  of  a 
surplus.  Increases  of  other  fruits^ 
are  expected  to  vary  from  six 
per  cent  for  pears,  to  26  per 
cent  for  peaches.  The  outlook  for 
the  apple  crop  is  for  a  19  per 
cent  increase.  The  expected  in¬ 
crease  for  all  fruits  will  arise 
mainly  from  greater  production  in 
Briti.s'h  Columbia,  but  increases 
for  some  fruits  are  expected  in 
eastern-growing  provinces. 

Potato  acreage  at  the  same 
level  as  in  1917  of  494,400  acres 
will  probably  provide  a  crop 
sufficient  for  normal  domestic  and 
e.xport  needs,  without  creating  an 
unwieldy  surplus. 

The  outlook  for  vegetable  can¬ 
ning  crops  is  for  acreages  about 
the  same  as  those  of  19  47,  and 
as  there  is  reason  to  look  for 
more  normal  growing  conditions, 
there  should  be  considerably  larg¬ 
er  packs  in  1948.  j 

Washing  Machine,  Electric ' 
Refrigerator  Productio.'i  Up 

Production  of  domestic  washing 
machines'  and  electric  refrigerat¬ 
ors  was  maintained  at  a  high 
level  in  November,  according  to 
figures  released  by  the  Dominion 
Bureau  of  Statistics.  During  the 
month,  22,239  washing  machines 
were  produced  compared  with  21.- 
701  in  October  and  9.760  in  the 
same  month  of  1946.  The  month's 
output  of  electric  refrigerators  , 
totalled  8,897  units  compared  ' 
with  7,999  in  October  and  7,230 
a  year  earlier. 

Cumulative  totals  for  the  first 
eleven  months  of  this  year  re¬ 
veal  sharp  upswings  in  the  pro¬ 
duction  of  both  of  these  home 
appliances,  output  of  domestic 
washing  machines  totalling  195.- 
966  units  compared  with  109,164 
in  the  similar  period  of  1946,  and 
of  domestic  electric  refrigerators, 
88.085  units  compared  with  51,- 
«)3  4  . 

During  the  month.  4,388  elec¬ 
tric  reh’igerators  were  imported 
compared  with  5,930  in  October 
anil  1.162  a  year  earlier,  while 
the  exports  totalled  723  units  , 
compared  with  813  in  October  ; 
and  136  in  November,  1946.  Im¬ 
ports  of  washing  niachines  in 
November  amounted  to  7.110  un- 
its  compared  with  10,547  in  Oc¬ 
tober. 

THE  R.AYON  INDl’STRY  | 

Ottawa.  -  Today'  about  15,000 
persons  are  employed  directly  in  the 
rayon  and  .silk  and  related  industries 
in  Canada;  there  are  mills  in  38  ' 
municipalities  —  many  of  them 
small  towns  that  depend  almost  en-  ; 
tiiely  on  the  plant  for  employment 

with  an  investment  of  more  than 
$50,000,000  in  plants  and  equipment. 
The  con.sumption  of  rayon  fabrics  in 
Canad.a  doubled  in  the  period  from 
1930  to  1939,  reaching  62  million 
yards  in  1939  and  exceeding  90  mil¬ 
lion  yards  per  annum  during  World 
1  War  II.  i 


Bank  of  Canada  Statement 

Weekly  statement  of  the  Bank  of  Canada  a;s  at  January  21st,  1918 
shows  total  assets  off  $5  011,980  from  the  end  of  the  previous  week  at 
$1,903,464,837.  Investments  are  shown  lower  by  $7,292,956,  holdings  of 
Sterling  and  U.S.  Funds  were  down  $1,000,000  while  other  assets  showed 
an  increase  of  $3,247,624.  Deposits  increased  during  week  by  $9,943,386, 
circulation  was  down  $14,125,675,  while  other  liabilities  were  $829,690 
lower. 

In  comparison  with  corresponding  week  last  year,  total  assets  are 
shown  lower  by  $57,849,356.  Investments  reveal  a  decrease  of  $75,789,809 
while  Sterling  and  U.S.  Funds  show  a  decrease  of  $523,608. 

Circulation  reveals  an  increase  of  $21,425,397  during  the  year  and 
deposits  are  shown  $74,800,348  lower,  including  $433,591  of  deposits  in 
other  currencies.  Comparative  figures  are  shown  herewith: 
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TTie  Family  Budget 


The  Royal  Bank  of  Canada  cur¬ 
rently  Monthly  Letter  treats  "fa¬ 
mily  budgets”  and  states  that  “not 
so  very  long  ago  you  were  looked 
upon  as  somehow  queer  if  you  ran 
your  personal  or  family  money  af¬ 
fairs  on  a  budget.  Nowadays,  peo¬ 
ple  know  how  pleasant  it  is  to  come 
out  even  at  the  week-end  or  year- 
end.’’  Diehards  who  profess  to  look 
down  their  noses  at  budgeteers  are 
really  envious,  states  the  letter,  en¬ 
vious  not  only  of  the  peace  of  mind 
budgets  bring,  but  of  the  added 
pleasures  obtainable  in  life  through 
making  wishes  come  true  by  plan¬ 
ning  in  advance  the  purchase  of 
longed-for  articles. 

A  family  budget  is  a  plan  for 
making  your  income  do  the  most 
possible  to  makq  y<  u  and  your 
family  happy.  It  is  not  a  list  of 
“Thou  Shalt  nots.”  but  a  guide  for 
better  living,  a  device  to  get  you 
things  you  want.  In  fact,  good  bud¬ 
geting  says  it  is  all  right  to  be  wild¬ 
ly  extravagant  on  occasion  —  so 
long  as  you  know  you  are  doing  it 
and  are  getting  value  for  your  mo¬ 
ney  and  for  the  discomfort  your 
budget  tells  you  will  follow. 

Money  is  fulfilling  its  purpose 
only  when  it  supplies  something  we 


I  need  or  want,  continues  the  letter. 
Some  is  earmarked  at  once  for  the 
necessities,  some  goes  into  the  bank 
to  be  saved  for  a  future  want,  some 
into  insurance  as  a  form  of  invest¬ 
ment.  It  is  not  the  amount  that 
counts  so  greatly,  but  ingenuity  in 
making  it  do  what  we  want.  Accord¬ 
ing  to  the  census  of  1941  there  were 
1,1.50,000  heads  of  households  in  Ca¬ 
nada  receiving  less  than  $3,000  a 
year  in  salaries  and  wages,  and 
only  50,000  receiving  more,  yet 
everyone  knows  that  many  more 
persons  than  50,000  live  well,  en¬ 
joy  pleasures  and  have  peace  of 
mind. 

It  is  probably  true  that  many 
persona  put  off  starting  a  budget 
because  their  financial  affairs  are 
in  bad  shape  and  they  can’t  see  their 
way  through  the  immediate  barbed 
wire  entanglements  to  the  attrac¬ 
tive  country  beyond.  Even  if  you 
have  what  appears  to  be  a  great 
load  of  back  debt,  there  are  ways  of 
putting  your  financial  house  in  or¬ 
der  -  -  and  this  is  worth  doing  so  as 
to  achieve  the  peace  of  mind  and 
capacity  for  full  enjoyment  that 
come  with  a  rational  working  plan. 

Planning  expenditures  will  bring 
about  more  intelligent  use  of  in- 


Development  at  Whatshan 
Lake  to  Involve  Expendl-  ’ 
ture  of  $4,500,000 

(Special  Correspondence) 
i  Vancouver — Initial  25,000  horse¬ 
power  development  planned  at 
'  Whatshan  Lake,  some  70  miljs 
east  of  Vernon,  at  a  cost  of  $4,- 
500,000,  wilt  distribute  132,000' 
volts  of  electricity  over  a  nigh 
;  voltage  line  to  Vernon,  according 
to  S.  R.  Weston,  chairman  of 
I  British  Columbia’s  Power  Com¬ 
mission.  A  new  sub-station  will 
^  be  built  in  the  Kamloops  area  by 
the.  commission,  which  is  making 
rapid  progress  in  carrying  out 
;  thS  program  of  rural  electrifica¬ 
tion  adopted  by  the  Hart  .govern- 
!  ment  three  years  ag... 

The  Campbell  River  hydro  proj¬ 
ect,  much  the  larg'.^st  new  power 
scheme  initiated  by  the  cimmis- 
'  sion  so  far,  vs  now  in  operati'm 
and  providing  power  for  the 
Bloedel,  Stew.art  &  Welch  pulp 
mill  at  Port  Alberni  on  tne  west 
coast  of  Vancouver  Island. 

,  It  is  expected  tnat  the  high 
I  voUage  transmission  line  be¬ 
tween  Whatshan  and  Vernon  will 
'  be  completed  in  about  15  months, 
i  Another  high  voltage  line  will 
.send  33,000  volts  to  Salmon  Arm, 
later  to  be  increased  to  60,000 
I  volts.  The  Whatshan  Laki?  proj¬ 
ect  will  consist  prunarily  of  two 
:  12,500  horsepower  units,  but  it  is 
essentially  big  enough  for  t->ur 
,  units,  with  50,000  hoisep-uwer 
capacity. 

A  two  mile  long  tunnel  will 
be  built  to  take  water  from 
j  Whatshan  Lake  down  to  the  Ar- 
'  row  Lakes.  A  dam  will  be  con¬ 
structed  at  the  outlet.  When  the 
development  is  completed  the 
:  Kamloops  steam  plant  and  the 
;  Barriere  unit  will  be  shut  down. 

I  Winnipeg.  —  The  smaller  wheat 
!  crop  of  1947,  compared  with  the 
previous  year,  is  not  yet  reflected 
I  in  the  flour  output  which  stands  at 
.  9,584,170  barrels  for  the  first  four 
months  of  the  current  crop  year,  or 
246,365  barrels  more  than  in  the 
1946-47  period. 

I  come:  ID  the  necessities  will  be 
i  provided  for  because  they  will  be 
j  considered  first,  thus  removing  a 
possible  source  of  worry:  (2)  pur- 
'  chases  will  be  made  more  wisely 
!  because  they  are  foreseen.  Advan- 
,  tage  can  be  taken  of  seasonal  reduc- 
.  tion  in  prices,  and  time  is  available 
I  to  search  for  the  particular  article 
;  wanted:  (3)  what  you  purchase,  for 
!  example  in  the  way  of  furnishings 
I  or  clothing,  will  fit  together  better 
j  because  planned  together:  (4)  leaks 
I  will  be  uncovered  and  can  be  plug¬ 
ged  (5)  the  budget  will  lead  to  es¬ 
tablishment  of  a  better  standard  of 
living  by  tying  all  the  parts  to¬ 
gether  which  are  now  loose  and 
building  a  program. 


Johnny  feels  so 


All 


Britain  and  Steel  Output 
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Among  the  numerous  produc¬ 
tion  targets  which  the  16-power 
committee  on  European  Economic 
Co-operation  set  at  the  recently- 
ended  Paris  Conference.  Britain  is 
down  for  a  yearly  steel  output 
of  fifteen  million  ton.s.  which  will 
need  a  pretty  strenuous  effort  to 
reach  -  the  1916  output  was  just 
under  twelve  and  three-quarter 
million  tons  and  the  current  rate 
is  something  like  thirteen  and  a 
half  million  tons. 

The  target  must  .somehow, 
however,  be  reached.  Large  quan¬ 
tities  of  steel  are  needed,  not 
only  for  Britain’s  internal  u.se  and 
her  greatly  increased  export  pro¬ 
gramme,  but  to  help  in  the  res¬ 
toration  and  expansion  of  the 
economies  of  many  other  coun¬ 
tries  . 

Now,  coal  is  the  first  and 
fundamental  element  in  Britain's 
industrial  make-up.  Without  the 
essential  supplies,  output  of  in¬ 
dustry  will  be  restricted.  Follow¬ 
ing  a  close  second  in  importance 
to  coal  is  steel,  which  is  the 
basis  of  a  large  and  important 
part  of  British  manufacture.  .Steel 
output  cannot,  however,  be  raised 
without  a  corresponding  call  for 
more  coal — unless  other  forms  of 
fuel  can  be  substituted  for  coal 
in  certain  proce.s.sea  of  produc¬ 
tion. 

Coal-To-Oil  Conversion 

As  far  back  as  April,  1915,  the 
British  Government,  seeing  the 
then  coming  coal  short.age,  began 
to  encourage  the  increased  use  of 
fuel  oil  for  industrial  purposes. 
Under  plans  which  were  gradually 
got  going  and  are  no'w  in  hand, 
it  is  hoped  that  conversion  of 
coal-fired  plants  to  oil  will  in 
1919  be  saving  ten  million  tons  ' 
of  coal  by  the  use  of  six  million 
tons  of  oil.  The  steel  industry 
plans  to  account  for  almost  one- 
quarter  of  this  coal-to-oil  con¬ 
version  work.  Despite  unavoid'able 
delays  cau.sed  b.v  last  winter's 
fuel  and  weather  crises,  a'most 
one-third  of  the  steel  plant  con¬ 
version  plans  have  been  complet¬ 
ed:  b.v  the  middle  of  next  .year  it 
is  anticipated  that  nearl.v  three- 
quarters  of  the  projects  will  have 
been  finished  and  the  steel  in- 
dustr.v  will  then  be  using  oil  at 
the  rate  of  one  million  tons  a 
year.  1 


important  part  in  the  extent  to  j 
which  it  i.s  economic  for  the  steel  ' 
industry  to  .switch  over  to  oil. 
First  is  the  expenditure  of  dol¬ 
lars  or  other  foreign  currenc.v  on 
importing  oil.  Second  is  the  effect  | 
on  co.st.s  of  steel  production.  Of 
the  first,  the  overriding  factor  is  i 
securing  the  greatlv  needed  in¬ 
creases  in  British  .steel  production 
during  the  next  few  vital  .years.  I 
As  steel  i.s  the  first  stage  onl.y 
in  the  production  of  an  infinitude 
of  export  goods  it  obviousl.v  pays 
to  spend  dollars  on  buying  oil 
which  eventuallv  will  bring  bark 
many  times  the  number  of  dol¬ 
lars  in  exports. 

As  to  costs,  experience  at  dif¬ 
ferent  filant.s  varies,  but  on  the 
■whole  it  looks  as  though  there 
will  not  be  much  of  an  overall 
increase,  if  any  at  a'l.  Apart 
from  the  obvious  benefit  of  being 
independent  of  coal  in  times  of 
shortages,  .steel  firms  who  have  i 
converted  open  hearth  furnaces 
to  oil  are  finding  that  output  i.s 
being  substantially  increa.sed  and  | 
speederl  up,  with  a  eonsequent 
drop  in  labor  nced.s.  Finall.y,  of 
course  the  fact  that  the  British  i 
steel  industry  is  going  ahead  with  i 
its  roal-to-oil  conversion  schemes 
shows  that  it  has  confidence  in 
this  new  development.  i 

Only  Fart  Of  Effort  I 

This.  however,  i.s  only  part  of 
the  steel  industrv'.s  effort  to  pro¬ 
vide  its  share  of  the  increased  i 
production  which  Britain  has  just  ■ 
programmed.  Man.v  of  Britain’s  . 
steel  plants  are  being  modernized.  ! 
rebuilt  or  extended.  All  told  fee 
work  in  hand  or  contemplated 
will  cost  upwards  of  one-hundred- 
and-fift.v  million  pounds  during 
the  next  few  years. 

Amongst  the  new  projects,  the 
greatest  in  size  and  importance 
is  the  sixty  million  p-mnds  scheme  i 
for  a  new  hot  strip  mil]  and  1 
two  coal  reduction  mills  in  South  ‘ 
Wales.  The  ba.sis  of  the  .scheme.  | 
which  i.s  being  actively  pushed  I 
ahearl,  is  the  modernization  o' . 
the  South  V\’ale.s  tinp'ate  and  ! 
sheet  steel  industries  When  com-  i 
pleted,  the  new  p’ant  wi'l  be 
the  most  modern  of  its  kind  in 
the  world.  Advantages  will  he 
many,  and  not  least  among  them 
will  be  a  reduction  in  costs  whii-h 
will  benefit  tinplate  consumers  all 
over  the  world.  * 


Johnny  doesn’t  know  why  he  is  able  to 
carry  so  many  of  the  shiny  milk  pails. 
"Aluminum”  means  nothing  to  him 
now.  It  will,  when  he  grows  up.  For 
this  modern  metal  is  already  doing 
much  to  make  farm  work  easier. 

This  light  metal  that  won’t  rust  is  being 
used  for  all  kinds  of  farm  implements 
and  equipment  to  reduce  labour  and  last 
longer  —  for  such  things  as  milk  cans, 
garage  doors,  flashing,  roofing,  siding, 
ventilators. 

It  IS  a  "natural”  for  all  sorts  of  uses 
about  the  dairy  —  so  light,  so  easy  to 
clean  and,  as  aluminum  paint,  for  inside 
and  outside  use,  it  is  equivalent  to 
putting  on  a  shield  of  wear  and  weather 
resisting  metal. 

In  the  kitchen,  too,  it  saves  endless 
labour  as  cooking  utensils  and  house¬ 
keeping  appliances.  Yes,  aluminum  will 
make  life  on  the  farm  a  lot  easier. 
Johnny’s  parents  have  discovered  its 
many  outstanding  advantages. 


Where  does  Aluminum 
come  from? 


All  basic  raw  materials  are  Imporledi 
Bauxite  from  British  Guiana,  Cryolite 
from  Greenland,  Fluorspar  from  New* 
foundland.  Canada  makes  use  of  her 
waterpower  and  manpower  to  turn 
them  into  Aluminum  —  uses  up  no 
natural  resources  of  her  own.  All  these 
“ingredients”  ore  brought  together  at 
the  model  city  of  Arvida,  Canada, 
home  of  the  largest  aluminum-pro¬ 
ducing  plant  in  the  world. 
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MNY  OF  CANADA,  LTD. 

Prod«c«r«  end  PreceMer*  of  Aluminum  fur  Canedion  Indutiry  and  World  MorkoM. 
MONTBKAI.  •  QUEBEC  *  TOBOMTO  •  VANCOUVEt  •  WINOSOI 


THE  FINANCIAL  TIMES,  JANUARY  30,  1948  ^ 


NEW  PEAK  MADE 
GOLD  liOLDiNGS 
OF  e.S.  TREASURY 

Old  Record  of  November  1941 
Passed  When  Total  Reaches 
$22,829  Million 

I.M.F.  IS  FACTOR 


(Continuea  irom  page  1) 


i  gain  be  self-sufficient  in  coal 
supply  and  that  means  disap¬ 
pearance  of  U.S.A.  exports 
which  have  been  and  are  run¬ 
ning  around  45,000,000  tons  per 
year.  When  that  occurs  there 
will  be  more  coal  in  U.S.A. 
than  their  economy  can  absorb 
with  the  result  that  a  keen  com¬ 
petitive  position  against  Canadian 
produced  coal'  will  soon  develop. 
It  is  well  that  the  Canadian 


NEED  FULL  USE 
OF  OUR  FORESTS, 
CPPA  MEET  TOLD 


Much  Credit  Due  Technical 
Staff  of  Industry,  Says 
R.  M.  Fowler,  President 

COMMITTEES  REPORT 
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(Continued  from  page  1) 


sate  the  original  preferred  share¬ 
holders  for  the  loss  ot  the  ac¬ 
cumulated  dividends  to  which 
they  are  entitled. 

“The  common  shareholdere  re¬ 
tain  the  same  number  of  shares 
as  heretofore  and  are  not  called 
upon  to  give  up  anything. 

“It  is  evident  accordingly  that 
the  arrangement  is  for  the  sole 
benefit  of  the  common  share- 


_ _ _  _  The  pulp  and  paper  industry  must  ■  holders,  for,  by  delaying  the  pay-  j 

coal  industry  should  be  putting  strive  for  complete  usage  of  the  na- I  ment  of  the  accumulated  divi- | 

its  house  in  order  and  organizing  I  tion’s  forest  resources,  R.  M.  i  (lends,  their  position  is  not  only  ■ 
for  maximum  output  and  lower  Fowler,  president  Canadian  Pulp  no  worse,  but  it  is  improved,  as  1 
costs  so  as  to  be  in  a  position  !  and  Paper  Association,  told  more  it  will  have  the  effect  of  hasten- 
to  hold  its  markets  against  the  than  1,000  delegates  to  the  annual  ing  the  time  when  they  may  re-  ' 
keen  competition  which  is  sure  j  convention  in  Montreal.  Addressing  ceive  a  dividend.  | 

to  follow  soon,  observers  here  i  his  remarks  more  particularly  to  “On  the  other  hand,  the  posi- 

jggj  ’  '  the  members  of  the  Technical  Sec-  tion  of  the  preferred  sharehold- 

It  is  generally  believed  that  tion,  he  continued  in  part:  ers  is  impaired  because  the  pay-  i 

USA  exports  will  hold  at  |  “The  measure  of  the  success  of  ment  of  the  accumulated  divi-  j 

about  present  level  for  most  of  this  group  is  of  immediate  concern  dends  to  which  they  are  entitled  j 
1948  after  which  they  are  ex-  ,  to  this  country  as  a  whole,  and  to  is  deferred  and  because,  though 
pected  to  fall  off  and  by  the  '  the  rest  of  the  world.  Not  only  is  the  prospect  of  their  being  paid 
middle  or  end  of  1949  will  have  paper,  in  many  respects,  while  good  now  in  view  of  the 

about  ceased.  the  largest  industry  in  Canada,  but  present  inflation  and  vastly  in- 

The  belief"  is  that  after  this  '  *t  is  also  our  main  item  of  export  creased  price  of  newsprint  (al- 
a  scramblf  for  markets  by  tho.se  to  the  United  States  and  our  main  a,ost  double)  may  not  be  so  good 
who  have  been  heaviest  exporters  source  of  American  (pollans  Each  in  the  course  of  time  when  there 
will  ensue  and  in  the  process  of  additional  ton  of  pulp  and  paper  niay  be  a  depression,  as  occur- 
reorientation  and  settling  down  products  we  can  produce  enables  red  after  the  first  war.  j 

of  the  domestic  market  it  is  not  Canadians  to  buy  more  food,  ma-  xot  In  Company's  Interest 

unlikeiv  that  Canada  will  ex-  ohinery  and  other  products  ot  pri-  “The  arrangement  is  not  in  the 

nerience  the^  dumoins  of  surplus  importance  which  we  are  now  interest  of  tL  company,  as  the 

coal  in  this  country  forced  to  do  without  for  the  lack  of  accrued  dividends  are  not  a  debt 

All  this  should  be  seriously  company  and  do  not  af- 

considered  by  management  and  World  Demand  Cited  feot  its  financial  position  and  sol- 

employees  in  the  Canadian  coal  “Canada  has  in  recent  years,  in  i  vency. 

industry.  They  must  pull  to-  spite  of  many  difficulties  and  short-  ,  “The  arrangement  accordingly 

gether,  as  the  future  of  the  in-  ages,  made  tremendous  strides  in  '  is  for  the  sole  benefit  of  the 
dustry’  so  greatly  depends  on  ’  its  efforts  to  satisfy  the  ever-rising  common  shareholders, 
the  will  of  everyone  connected  world  demand  for  newsprint  and  “It  is  true  the  arrangement 

with  it  being  directed  in  a  con-  '  pulp  products.  Much  of  the  credit  was  approved  by  a  large  ma- 
certed  effort  to  make  it  sue-  ^or  our  success  is  due  to  the  tech-  i  jority,  but  a  large  number  of 
cessful.  Canadians  must  get  out  nical  men.  and  the  practical  opera-  i  shareholders  who  voted  for  it 
of  the"  habit  of  thinking  that  a  tors  in  the  mills  who  constantly  ;  were  necessarily  influenced  by 
great  demand  for  coal  is  to  be  st^ve  to  improve  methods  and  de-  i  their  holdings  of  common  shares 
®  velop  new  processes.  It  is  particu-  such  as  Van  Alstyne,  whose  com-  1 

larly  significant  that  the.se  men  are  ’  pany  held  150,647  common  shares 
ready  to  exchange  for  the  common  as  against  2,550  preferred  and  the 
good  the  re.sult  of  experiments  and  Timmins  concern  which  held  26,- 
enquiries.  in  a  spirit  of  true  co-  993  common  shares  as  against  | 
operation.”  ,  14,900  preferred  shares. 

Committee  Reports  “The  board  of  directors 


New  York.  —  Gold  holdings  in 
the  United  States  Treasury  last 
week  reached  a  new  peak  of  $22,- 
829,000,000,  thus  eclipsing  the  old 
record  of  $22,799,000,000  that  had 
stood  since  Nov.  T,  1941.  But  the 
new  record  must  be  qualified  by 
the  fact  that  $687,500,000  has  been 
subscribed  by  this  country  to  the 
International  Monetary  Fund,  whicli 
it  it  had  not  been  so  used  would 
have  caused  the  old  record  to  tum¬ 
ble  in  February,  1947. 

The  nation’s  gold  pile  represents 
nearly  two-thirds  of  the  world’s 
known  holdings  of  the  metal.  Rus¬ 
sia  is  believed  to  have  the  next 
largest  amount — estimated  at  $2,- 
500,000,000  on  June  30,  1947.  The 
United  Kingdom,  which  until  the 
drain  on  its  reserves  caused  by  the 
economic  crisis  in  that  country 
was  runner-up  to  the  United  States, 
is  now  in  third  place  with  an  estim¬ 
ated  balance  of  $2,360,000,000  on 
June  30,  1947.  Large  shipments 
from  Great  Britain  during  the 
period  when  the  Anglo-American 
loan  was  frozen  cut  the  British 
holdings  down  to  around  $2,000,000,- 
000  at  the  year-end. 

While  Great  Britain  has  been  j 
one  of  the  principal  shippers  of 
the  metal  to  this  country,  her  con¬ 
signments  have  ea.sed  up  since  the 
impounded  $400,000,000  balance  of 
can  loan  has  been  freed.  Other 
sources  which  have  contributed 
large  amounts  to  our  holdings  in¬ 
clude  France,  South  Africa  and 
Russia. 

The  net  gain  in  the  monetary 
stock  in  1947  amounted  to  about 
$2,250,000,000,  but  including  the 

monetary  fund  donation  the  figure «in  non  (ex-  A  report  by  Edward  J.  Thom,  their  own  right  and  by  proxies 
was  nearer  to  $3,000,000,000.  Most  |  ?  J  ’  le’cno  (ex-  Howard  Smith  Paper  Mills  Limited,  represented  20,819  preferred  share.s 

of  the  gold  after  going  through  the  j  .  .  ’  ■  and  chairman  of  the  mechanical  and  231,263  common  shares,  vot- 

Federal  Reserve  Banks  eventually  |  fitnirea  nf  pstimafed  pulp  section,  revealed  production  of  ed  for  the  arrangement, 

reach  the  vaults  at  Fort  Knox.  The  |  navments  f  or^Februarv  follow;  mechanical  pulp  in  1947  in  Canada.  “The  arrangement  would  cer- 

Assay  Office  in  New  York  handlc.s  |  P  J  ^  ‘  ,  showed  an  increase  of  approximate-  j  tainly  affect  the  common  .shares 

the  bulk  of  the  gold  from  abroad,  j  F  E  B  H  u  a  R  v,  i  s  4  8  '  jy  seven  per  cent  at  close  to  capa-  favorably  on  the  stock  market 

while  the  newly  mined  gold  pro- '  Uuic* aV'lt-  .\moiini  city  operation.  and  even  a  five  or  10  point  rise 


continuous. 


duction  of  the  United  States,  which 
incidentally,  contributed  only 


Earmarked  for  Abroad  j 

In  addition  to  the  record  hold¬ 
ings  of  monetary  gold  here,  we 
also  have  an  estimated  $3,500,000.-  ; 
COO  of  gold  under  earmark  for  for¬ 
eign  accounts.  A  considerable  por- 


tory  price. 


1947  are  not  available,  the  largest 
recorded  net  amounts  —  $4.50,830,- 
000,  preliminary,  for  October,  ac- 
cording  to  the  Federal  Reserve 
Bulletin,  and  $267,000,000  for  No¬ 
vember.  as  listed  by  the  Depart¬ 
ment  of  Commerce,  shows  that  the 
United  Kingdom  sent  $245,712,000 
in  October  and  $143,000,000  in  No¬ 
vember;  France  $14O..568,O0O  •  in 
October,  and  Canada  $552,000  in. Oc¬ 
tober  and  $61,000,000  in  November. 

Ku.ssia  sent  $.5,346,000  in  October, 
bringing  its  total  for  the  year  to  1 

that  month  to  $27,886,000.  . 

The  largest  net  gain  in  imports 
of  gold  occurred  in  1940,  when  the 
gain  was  .$4,744,472,000.  In  1941,  1  iu 

when  the  old  record  for  holdings 
was  established,  the  net  imports 
fell  to  $982,378,000.  Af^er  reaching 
the  $22,799,000,000  on  Nov  1. 194L  j  | 

monetary  holdings  of  gold  m  th-" . 
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Exports,  particularly  to  the  Unit-  would  net  the  Alstyne  concern  j 
ed  State.s,  attained  a  level  20  per  $753,235  or  $1,506,470,  which  is  ■ 
cent  higher  than  in  1946,  and  the  more  than  the  $21.00  accrued 
demand  for  mechanical  pulp  was  dividends. 

well  maintained  on  the  domestic  as  “The  arrangement  was  propos- 
well  as  the  foreign  markets,  the  re-  ed  by  the  board  after  its  com¬ 
port  said.  position  had  been  increased  from 

Another  report,  submitted  by  T.  nine  to  15  members  and  Von  Al- 
A.  McElhanney  of  the  Abitibi  Power  I  s.tyne,  a  broker,  whose  firm  own¬ 
ed  150,647  common  shares,  be¬ 
came  a  director,  as  well  as  Tim¬ 
mins  . 

“The  directors  did  not  inform 


widening  uses  for  wood  waste  were 
being  found  in  Canada  through  re- 
.search  and  that  new  industrial  pro- 


,  .u  A  .  3nd  the  profit  and  loss  ac- 

“Closer  integration  of  the  prodiic-  of  the  subsidiary  compan- 

tion  of  lumber  and  other  primary  ■  * 


.  ,  ,  ...  J  .•  ‘OS  were  not  submitted,  and  the 

dary  wood  products,  chemical  and  doubled 


other  products,  will  re.sult  in  more  .  ‘  .  ‘•"v  prom 

pffpptive  forest  utilization.”  Mr.  Me-  had  increased  considerably.  and 

still 


effective  forest  utilization,”  Mr.  Me 
Elhanney  said. 

The  woodlands  section  of  the  as- 
sociation  recorded  in  the  course  of 


that  the  profit 
insiderably, 
would  accordingly  increase 


lahey  of  the  Great  Lakes  Paper 


On  the  other  hand,  the 
shareholders  were  advised  that 
the  arrangement  was  in  the  in¬ 
terest  of  the  company  and  of  all 
the  shareholders,  which  is  not  the 


KsiiiimxI  .Mills  I* 
ioiiiii,  .\.  J.  Com. 


(■on.  Steel  Wu ion.  Prof. 


■•f.  U. 
•l-'a  0- 
.12<j  Q. 


than  two  years. 

New  Sales  Manager 

For  Dominion  Textile 


.\ppointment  of  Colin  C.  Mac- 
kellar,  of  Montreal,  as  general 
sales  manager  Dominion  Textile 
Co.,  Ltd.,  is  made  by  G.  B.  Gor¬ 
don,  president  of  the  company, 
Mr.  Mackellar  replaces  the  late 
S.  J.  Milligan. 

Born  in  Gananoque,  Ont.,  Mr. 
Mackellar  received  his  early 
schooling  in  that  town  and  came 
to  Montreal  in  1908,  joining  the 
Colonial  Bleachery  and  Print 


mill . 


became  office  manager  of  the 


times,  Quebec  and  Ontario.  In 
1943  he  became  assistant  general 
sales  manager  and  now  has  been 
made  general  sales  manager. 

Steel  And  Iron  Output 
Again  Up  For  November 


her  totalled  2.5.5,372  net  tons,  an  in¬ 
crease  of  32,728  net  tons  over  the 
total  of  222,644  tons  reported  in  | 
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man,  told  the  meeting.  The  section  rase. 

now  numbers  698  members,  he  “Moreover,  the  documents  sent 
added.  to  the  shareholders  to  favor  the 

In  his  annual  report,  Mr.  Delahey  arrangement,  included  a  letter  of 
told  of  the  work  done  during  the  P’®  Provincial  Premier  who  con- 
year  to  improve  the  methods  of  log-  trols  the  wood  limits,  which 
ging  and  the  means  used  to  protect  though  it  did  not  endorse  the 
7'..’,(iii  and  perpetuate  Canada’s  forest  re-  arrangement  was  certainly  sent 
1 1ll, :,ijii  sources,  in  the  field  of  sylviculture,  with  a  view  to  favor  its  ac- 
It’^i'io  regeneration  of  spruce  was  of  ceptance,  as  otherwise,  there  was 
:i”,iiiiii  particular  interest  to  the  .section  and  no  reason  for  including  it. 

!  long  term  research  was  being  con-  “It  is  also  true  that  a  share-  | 
lii.'oiil  ducted  in  that  respect.  holders  representative  committee  ' 

iii.rA',  I  Mr.  Delahey  al.so  revealed  that  |  approved  of  the  arrangement  and 
«2.:,||o  j  ediiiiational  manuals,  film  strips  and  recommended  it,  but  it  was  con- 
■■  a  motion  picture  on  pulpvvood  cut-  stituted  as  follows: 

ting  were  also  prepared  to  facilitate  r„mmitt(>c  Not  Representative 
the  training  of  woods  workers.  ..-phe  manager  of  a  local  trust 

company  took  upon  himself 


Jk 


“Clothes  .  .  .  should  be  Morii  easily;  for  a  man  is  only 
the  less  genteel  for  a  fine  eoat,  if  in  wearing  it,  he 
shows  a  regard  for  it,  and  is  not  as  easy  in  it,  as  if 
it  were  a  plain  one”. 


—  'I’lie  Karl  «*f  Klicstcrricld 
ill  “Kellers  In  His  boll"’ 


I'licse  w’ords  of  long  ago,  but  still  enjoyable  at  any  age,  in 
their  modern  implication  are  directed  to  all  persons  endowed 
with  di.scriminating  taste  and  the  power  to  select  the  excellent 
and  the  appropriate.  And  to  them  H.R.  present  a  specially 
assembled  collection  of  imported 

Men^s  Overcoats  from  Loiicloii 

by  CHESTER  BARRIE 

I'liere  is  a  wide  range  in  all  sizes  of  semi-litted.  IIn-Ii’oiiI  and 
double-breasted  models,  with  and  without  belts,  made  of 
100%  CA.\1EL*S  HAIR,  of  rare  quality  and  .so  line  that  it 
looks  and  feels  like  the  costlier  Vicuna  cloth  .  .  .  tbc\  rome 
in  natural  (with  genuine  born  buttons),  na\y  blue  and 
dark  brown.  S19.). 

To  meet  your  requirements  in  anticipation  of  the  coming 
spring  H.R.  also  offer  a  fine  collection  of  mid-.sea.son  o\er- 
eoats  .  .  .  likewise  made  by  Gbester  Barrie  ...  of  the 
ever-famous  English  Covert  (doth  in  all  the  classic  models 
ill  natural,  grey.  Oxford  grey  and  bine.  $ld.S.  and  $1.^0. 

The  overcoats  have  been  expertly  tailored  in  the  Rritish 
tradition  .  .  .  with  careful  attention  to  all  details  and  band- 
stitebed  conscientiously  in  the  ampler  and  better  manner 
.  .  .  they  will  stand  the  test  of  proper  fit  and  comfort  with 
maximum  stamina  and  .serviceability  for  the  life  id  llie 
material  chosen  and  to  last  many  vears. 

-Men'.s  .Shop  .  .  .  separ;ilp  f'lilraiice 
oil  Slicrlirooke  Street 
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Shvrhroifhe  at  Moitninin 


Blames  Headlines  for 


appoint  him.self  a  committee 


Mounting  Fear  of  War 


in  invi.sible  co.st.s  which  enter  very 
much  into  the  picture  at  the  mo¬ 
ment.  Nor  would  the  .slack  in  the 
internal  monetary  .situation  be 
eliminated  any  quicker  by  in- 
crea.sed  import  eo.sts  than  it  would 
bi’  the  obvious  media  of  reduced 
food  subsidies  and  higher  indi- 


()  him.self  added  sev-  There  has  been  a  recrudescence .  While  sterling  was  freely  convert-  rect  taxation  at  home. 


'.2r,  (j!  iiilssT  I  aeciarea  _  Prof.  Arthur  L.  ^  Timmins  al-  forthcoming  from  the  same  source;  not  the  determinant  but  the  anx-  frown  on  anv  suc  h  effort,  for 

universHv,  mentioned,  100.  it  has  been  mixed  up  with  jargon  iety  of  the  countries  concerned  there  is  no  lack  of  opinion  there 

■|n  inV'  "“I'*  he  placed  qn  the  mount-  ,.j^  committee  which  pointing  to  the  attractiveness  of  to  re.serve  convertible  sterling  re-  that  sterling  is  actuallv  under- 

.11.1  nil.  "‘.■’ll''  inp^  Year  heaiihnes”  now  current  ..  .  .  ‘  _ . — _ _  ,  _ .  ..  ■  .  ... 


eral  other  trust  or  financial  of-  of  talk  about  the  possibility  of  |  ible  there  was  certainly  a  tend-  It  would  be  ill-advised  at  this 

ficials  to  this  committee.  Seven  a  devaluation  of  sterling.  On  two  ency  to  discriminate  against  cer-  juncture,  in  fai  t,  to  carry  out  a 

of  them  owned  no  preferred  or  three  occasions  in  the  pa.st  tain  British  goods  but,  gen.'rally  downward  adjustment  in  the  value 

one  owned  1,  two  owned  tew  weeks  a  diatribe  has  been  speaking,  price  considerations  were  of  the  pound.  Americans  would 


current  shareholders  naturally  figiiV-  mining  shares.  In  influen-  sources  for  the  purchase  of  more  valued  against  the  dollar.  .\fter 

At  the  same  pnie  he  expres.sed  interested  like  them-  circles  in  London,  the  mat-  essential  goods,  obtainable  on  y  in  all,  inflation  in  the  United  States 

the  hope  that  a  higher  public  in-  ,  ggj^gg  artino-  in  their  best  taken  serious-  America.  is  outstripping  inflation  here  and 

tomo-or,--  ...Kh  o'  r>  abroad  it  has  given  ri.se  Even  if  our  prices  h.id  been  must  be  affecting  the  relative 

been  values  of  the  two  currencies  • 

■uind  and  not  to  the  disadvantage  of 

line  of  argument  adopted  and  no  longer  convertible  we  are  in  .sterling. 

have  expre.ssed  emphatically  the  the  position  of  being  able  to  '  per-  -p|,g  British  poliev  at 

view  that  such  outbursts  can  only  .suade”  our  overseas  suppliers  to  juncture  must  be  to  revive 


telligence  factor  combined  with  a  -h'^  h 

or  ^  to  some  concern.  Certain  Ameri-  lower  there  would  still  have  1 

out  letters  to  that  effect  and  quarters  have  deprecated  the  this  discrimination.  With  the  p,: 


Addressing  himself  to  members 
of  the  Canadian  Paint,  Varnish 
and.  Lacquer  Association  at  their 


out  letters  to  that  effect  and 
solicited  proxies  in  favor  of  it. 

“These  letters  were  sent  by 
the  secretarv  of  the  committee. 


to  hold  to  the  idea  that  war  was 


cial  mention  of 


ger,  with  spe- 
the  names  of 


The  speaker  said  he  w-as  a 
"long-term  realist"  and  did  not 
despair  that  the  opposing  factions  ■’’OUnJmg  qiialifieations. 
in  the  world  would  eventuallv 


Discussion  of  a  rut  in  the  valve  so  ion„  as  saits  01  thoritie.s  can  hardly  hope  to  in- 

the  meViibers  of  thi.s  committee  ^*1®  pound  is  not  new.  S  n-e  our  products  abroad  are  lestnct-  (]„gp  overseas  countries  to  hold 

in  the  margin  and  their  high  '  ami  Lt  by^'Vhe  ^availabih^^^^ 


It  must  be  said  in  their  favor 
that 


mid-August  the  idea 
mooted  that 

be  the  next  major  change 


get  logeiner.  we  saui  mat  we 
are  gradually  meeting  the  condi-  . 

tions  of  a  new  age”  and  that  ®’'^'  **''®  New  5  ork  and  es 


devaluation  nugit  uiarkets,  a  deliberate  cheapening  oienti^ 

,  ,  p  ,  uc  ti.c  •..ajor  change  ii 

at  no  special  proof  was  made  monetary  policy.  But  th 

nmetings  by  them  though  sev-  .  „enerailv  emanated  fron 


of  the  pound  could  only  reduce 
the  value  of  our  exports. 

talk  has  generally  emanated  from  "®  hope  to  raise  the 

interested  parties;  it  has  been  a 


do  in  [lending 
if  there 


ig  accepted  today. 

Prof.  Phelps  was  introduced  by 
C.  McEwen,  nevvlv  elected 


the  arrangement  and  the  can-  ^j.|p 


wish  hein.s 


vassing  in  their  name 

“It  is  claimed.  however, 

president  of  the  association,  and  ^*\®  company  that  if  this  com-  (jay  and  those  in  1931 
thanked  by  R.  W'.  Lindsay,  of 


stei'ling  value  of  our  export  tr.ade 
father  cutting  the  value  of  the  p  nm.I 
thought  “"■some‘‘'‘'attempts  %  the  contrary,  we  might  even 
en  made  to  draw  a  re-  a  reduction 

„  tn  in  the  steihng  value  01  o  ir  ex- 


have  been  . 

semblance  between  conditions  to-  .  .  .  .  u 

The  re-  Po*'ts  be  compensated  by 


Besides  Mr.  McEwen,  other  of- 


mittee  was  not  representative.  ,  .semblance  is  no  more  than  su- 
their  recommendation  is  va’uable  perficial.  Berau.se  the  cure  for 

as  they  are  financial  exnerts.  the  disequilibrium  in  our  ba’anca 
"As  far  as  that  goes,  the  opin-  of  payments  happened  to  lie  al  Jii; 


J.  H.  Davey,  chairman  'on  »f  experts  does  not  bind  the  that  road  16  .vears  ago.  it  is 


viee-piesident,  Winni|)eg:  ,1.  G. 


eouit,  and 
when  they 


onl.v  of  assistance  thought  that  relief  from  o”!  p  e:- 
;ive  facts  and  rca-  ent  acute  overseas  payments  p  o'o- 


*  i  Pendrry,  vice-president,  Victoiia,  sons  in  .su|)poi-t  theieof,  and  lems  would  be  forthcoming  from 


ISIS  —  .‘ri.nn'.M.'in. 
iiitr  —  .SI  i„-ii!i.i!i.-.. 


H.  S.  Chandlei’.  Norman 


1,  D.  A.  W'liittaker.  direct¬ 
ors;  and  G.  M.  Edwards,  secre- 
taiy- treasurer. 


Quebec. 


Crudes,  fibre.s  and 


corresponding  month  of  previous  gimrts  —  all  form.s  of  asbestos  are 
year,  but  a  dec’Iine  of  1.089  tons  in  greater  demand  than  ever.  In  the 
from  the  preceding  month  s  figure, ,  p,jf,g  month.s  ended  September,  Que- 
aceording  to  the  Dominion  Bureau  j,gp_  Canada’.s  asbestos  province. 


of  Statistics  report. 


1  mined  478,599  ton.s  of  the  mineral. 


Oufjiut  for  the  month  included  j,,  ([,p  ppgvion.s  similar  period  output 
216,7.T  tons  of  ingots  and  8c">37  1  .jp-j  1 

loirs  of  castings.  l'’or  tlie  fii’sl  II  - - 

iiioiillis  of  1947  production  amonnl- '  lut^lled-  ll,f.,51  net  (ons  ns  .against 
rci  to  2,f<9.5,;’,b7  net  loirs,  a  gain  of  lUliO  tons  in  1916  and  14  691  tons  in 
.',9®  966  tons  over  tiie.kotal  of  3,- '(lie  preceding  month  For  Die  11 
097  231  tons  in  the  xoinparAtiie  ,pe-  rimntiis  ended  November  pig  iron  ' 

riod  of  1946.  output  amounted  to  1. 804. '296  net 

Oiit[iut  of  pig  iron  for  the  month,  loirs  compared  with  1  24  2,291  tuns  tn  lipglier  wage  levels,  diiectoi 

..mounted  to  171.147  net  tons  com-  in  the  like  perioil  of  1916,  while  [iro-  liave  rea.sun  lor  euiicein  as  to  wlia 

l•.lM’l^  with  135.269  Ions  in  Novem-  iliiction  of  ferro-altovs  totalled  138,-  "av  be  the  elicits  gl  ain-  down 

her  1916,  and  16.3. ".”>.5  ton.s  in  Oelo-  914  net  tons  ag.ainst  10.5, 22!*  loir-i  'iiiii  in  liallic  <  omiii  loii.s  Unit  mi 

iv-e.  uliile  produetioti  nf  ferro-alloys  in  the  previnirs  tear.  'ii«\el..l>. 


means  that  soon  Europe  will  a- 
peirses  well'  I hi", her  a: 

';L’4,OSI..5:i.‘i,  le.ivoi",  net  eainlii",  . 
'or  inoiith  of  $3, ,92, ”,301  ujj  oul\ 
•802  912. 

.ss  incieaje  .n  working  expenier 
s  due  in  no  incuiisideianle  degre  ■ 


here,  none  were  given  by  them  another  cut  in  the  pound, 
as  they  vveie  not  heard  and  none  Dcvaluati.m  is  the  quickest  and 
were  given  anyone  else  on  their  tpe  slickest  wa.v  out  of  a  p  ob- 

beh.alf  or  otherwise.  leni  of  thi.s  nature;  but  it  is  not 

“As  regards  the  princi|)’e  eon-  necessarily  the  eorreet  or  the  eth- 
eerning  the  matter  in  the  first  ieal  method.  There  are  fumla- 
place,  the  object  of  this  section  mental  differences  between  our 

of  the  law  i.s  to  onab'e  a  com-  situation  now  and  in  1931.  The 
pan.v  to  finance  by  issue  of  bonds  remedial  measures  adipted  f'en 
or  stock  which  might  not  be  would  not  necessarily  have  the 

rcadilv  sale.ahle  without  a  rc.or-  same  effect  now.  On  the  coiitrar.v, 
.ganization  of  the  capilil  struc-  the.v  might  aggravate  our  troubles, 
ture  of  the  company,  in  other  >alue  Of  Exports 

words,  in.  the  interest  of  the  Today.  the  main  difficulty 


de¬ 
cline  in  tlie  sterling  costs  of  oTw 
imports.  The  volume  of  imp  .rts 
is  now  governed  by  off  ci.al  |)ol- 
icy  and  not  by  the  quantity  of 
internal  purchasing  po.ver.  There 
is  no  need,  theiefore,  to  cut  the 
value  of  the  [ijund  in  order  to 
reduce  im|)orts  Tlie  sane  ic- 
sult  can  be  secuied  more  ([Uiek- 
ly  by  the  use  of  adjustments  in 
our  rations.  If  the  pound  we.e 
devalued,  the  same  volniie  of  im- 
[lorts  of  foodstuffs  vv  uid  e.ime 
into  the  country  but  their  sterl¬ 
ing  cost  wou'd  be  higlier  iiy  tlie 
amount  of  the  devaluation  in  the 
pound. 

Im|iiii't  Costs 

Moreover,  hee'iusc  of  tlie  con¬ 
siderations  dictating  our  overseas 
purchases,  devaluation  ot  sterling 
would  not  have  the  efiect  of  de- 


■ompany . 

“It  i.s  in  liie  natiiie  of  a  omii- 
■roioisc’  \\liei<.  <'.'iili  class  malte.s 
ome  of  1I-;  rigliis  ami 

(iiv.icge  ana  ma-.i  be  siib-aan- 
..aliv  tdii 


pressing  the  local  currency  pr Ces 
about  increasing  the  retiiin  from  I'liarged  for  cxji.irts  to  Uritain  t  > 
(lUr  e\/)oitS  is  the  laclc  ol  outoilt:  enable  overseas  .sii|iplier.s  to  le- 

md  Ilic  [I'lees  demanded  .\I.i  d  |;||||  Hi,  ir  mai  l, ■•la  here.  The  .la  I.- 
ionnlrie.s  jie  a-l’i.-eald.'  10  i.il.e  (.(.oao.  is  tse  fmr.  ha  .e  aie  m  w.al.l 
.mr  ffa,ias  at  tne  pfi.'es  asiie.l  iieitiaiid  ami  ii.r  maii.r.iiiai  .iti  V..1I1 

•^  ’’  '  (he  poiina  coiiid  na'vc  vtiv  n.u^h 

and  the  votes  noist  be  effect  m  .stimulating  [.r. 


[laymen  ts  agree- 
is  loose  ta'k  of 
devaluation.  W’e  have  to  attract 
overseas  balanee.s  to  relieve  the 
drain  on  our  resources,  Lon¬ 
don  can  ill  afford  to  lose  ground 
in  the  internati.inal  monetary 
sphere;  and  the  chances  of  sterl¬ 
ing  being  considered  an  interna¬ 
tional  currency  must  he  re.luee.l 
by  irresponsible  talk  of  devalua¬ 
tion.  The  so’iition  of  our  imme- 
Jiate  [irohlems  lies  in  harder  work 
and  the  acceptance  of  a  lower 
standard  of  living.  The  relative 
values  of  currencies  can  be  bet¬ 
ter  discusstvl  when  the  economies 
of  the  several  euiintries  have 
been  restored  not  when  they  are 
.still  in  a  state  of  flux. 

To  So!l  Undor  Quofo 

C.ilg.iry  Caustic  soda,  so  Vital¬ 
iy  necessary  for  tlie  drilling  imi.l 
in  the  Le  !:ic  and  Princess  fields, 
will  he  on  !.  r  strict  control  an  t 
quola  during  191,5,  according  to 
information  re,.eived  from  Cana¬ 
dian  Indirsi  ties.  Limited,  offices 
in  .\lhcit.i. 

11  11  sl.il.d  th.il  only  on  or.l- 

l  i  .  .1  ipl.ocd  hV  lie*  IVll.lIrloil 


t  :  \i..i.iiic.ii  an. I  coiifirmi-d  .1-: 
ujoLtie-:  a:  may  oe  minicdiaii 
leqcircJ.  fell  urdiiiij  imid  wiii 


1  I 


"The  inreresir.i  pan  es  must  sessluii,  and  the  votes  noist  be  effect  m  .stimulating  [Un  c  changes 

le  given  fair  inioriintion  before  given  in  the  interest  of  the  class  overseas  .\gain.  the  rise  in  .ster  -  allowed  and  no  stocks  may  be. 

the  meeting,  fm  at  f'e  meeting,  to  whicli  the  voter  belong.s  and  ing  costs  of  visible  inqiorls  u  hich  carried  oii  liand  c*xee[)t  by  tht 

the  direel"  s  base  !l'.•.ild.v  <lie  must  not  be  influenced  by  otbci  would  result  from  devaluation  Can^  ban  Inclustries,  Limited,  Wdc*’ 

fasuiirable  pioxies  in  llieir  pus- ,  interest”.  would  be  accoinpanieci  by  a  ri.sc  houses. 
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RECORD  YEAR 
REPORTED  BY 
LONDON  LIFE 

New  Business  at  Peak  and 
Increase  in  Business  in 
Foree  Largest  Yet 

ASSETS  $269.5  MILLION  I 

New  bu.sine.ss  written  by  Lon-  | 
don  Life  Insurance  Co.  during ; 
year  1917,  at  $207,069,000  was  at  j 
a  record  peak  in  history  of  com¬ 
pany  and  ^vas  $9,250,000  great-  j 
ei  th.an  total  for  previous 
year.  Business  in  force  also  show-  j 
ed  a  record  increase  and  at  $1,- 

429.582.000,  was  up  $148,481,000  FDtiAR  JEFFERY,  K.C.  ARCHIBALD  MePHERSON  JOSEPH  JEFFERY,  O.B.E.  EDGAR  G.  BURTON,  C.B.E, 

^Tota?^a'‘JsetraSnted^'to  $269,-  |  Chairman  of  the  Board  President  Vice-President  Director 

554,000  at  end  of  last  year  ^rid  i  London  Life  Insurance  Company  announces  the  following '  President.  He  is  also  President  of  the  Ontario  Loan  and  Debenture 

showed  an  increase  of  $22,340,-  [  (.jiang-eg  in  its  Officers  and  Board  of  Directors.  J.  Edgar  Jeffery,  K.C.,  |  Company.  Joseph  Jeffery,  O.B.E. ,  a  member  of  the  Board,  has  been 
000  during  period  while  surp.us  fms  devoted  55  years  to  the  service  of  the  Company,  has  become  elected  a  Vice-President.  He  has  been  a  solicitor  and  counsel  for  the 

Junds  stood  at  $20,486,000.  '  Chairman  of  the  Board,  Mr,  Jeffery  has  been  President  since  1932  and  i  Company  since  1930.  Edgar  G.  Burton,  C  B.E.,  ha.s  been  elected  a 

In  presenting  report  to  annual  previously  was  solicitor  and  counsel  for  40  years.  Archibald  McPherson  Policyholders’  Director.  Mr.  Burton  is  Managing  Director  of  Simpsons, 
meeting  of  company,  R.  H,  Reed,  been  elected  President,  succeeding  Mr.  Jeffery.  Mr.  McPherson  has  !  Limited,  and  a  Director  of  the  Canadian  Bank  of  Commerce  and  of  the 

vice-president  and  managing  di-  a  Director  of  the  I^ndon  Life  for  24  years  and  latterly  Vice- 1  Toronto  General  Trusts  Corporation. 

rector,  points  out  in  connection  _ _ _ 

DEPLORED  “Fh.  Return  o7 Jack  Pine  SIDNEY  ROOFING 
t,  by  continental  ,  STILL  EXPANDING 

after  heavv  purchases  of  Victory  reprinted  from  the  blue  bell  I  • 

sus;  LIFE  PRESIDENT  ..o ...  not  .k.  jt°  Add  ~  'o —u 


ARCHIBALD  MePHERSON 
President 


JOSEPH  JEFFERY,  O.B.E. 
Vice-President 


EDGAR  G.  BURTON,  C.B.E. 
Director 


TAXES  DEPLORED 
BY  CONTINENTAL 
LIFE  PRESIDENT 


The  Return  of  Jack  Pine 

By  J.  N.  H.4RRIS 
REPRINTED  FROM  THE  BLUE  BELL 

Thirty  years  ago  the  Jack  pine  i  does  not  weaken  the  timber  and 
was  virtuallv  a  waste  product,  just  is  checked  by  felling,  such  affect- 
a  large  weed  growing  in  the  forest*  ed  trees  are  useful  as  poles. 


SIDNEY  ROOFING 
STILL  EXPANDING 

To  Add  Further  to  Fibrerock 
Plant  and  Build  New  Stock 
Preparation  Plant 


Being  Forced  to  Borrow  for 
Continued  Operations 

YEAR  OF  GROWTH 


bonds  held  in  company's  portfolio.  Jells  Annual  Meeting  Industry  ^ selected  and  treat-  Poles  are  cut  from  timber  stands  ;  - 

The  average  Being  Forced  to  Borrow  for  ^  ed  Jack  pines  make  up  the  major-  near  Renfrew,  Barry’s  Bay,  Algon- i  Victoria.  —  Carrying  forward  its 

on  air  nvestmeL-an  \idication  ^  Continued  Operations  :ity  of  the  poles  cut  every  year  to  quin  Park  SuUan,  and  Lake  expansion  Progr^  Sidney  Roofing 

that  a  new  trend  may  be  ex-:  ,  -  I  carry  telephone,  telegraph  and  °™Vv  ar^  Victoria.  B.C., 

perienced  in  interest  earnings.  ;  lEAR  OF  GROWTH  i  power  lines.  ,  crude  poles*  to  Trenton  or  which  is  controlled  by  W.  Garfield  | 

Net  investment  profits  were  close  '  -  The  change  in  status  of  the  Arthur  for  the  treatment  that  tVeston  in  association  with  R.  W. 

to  $1,000,000,  but  future  oppor-  Toronto.  —  A  year  of  satisfactory  humble  Jack  pine  is  a  story  of  Can-  protect  them  for  many  Mavhew  and  R  L  Mavhew  com- 

tunities  in  this  respect  will  be  growth  for  Continental  Life  Insur-  adian  science  working  to  make  the  service.  'With  the  aid  of  pieted  and  put  in  operation  last  vear 

restricted  because  of  the  recent  ance  Co.  in  1947  was  reported  to  best  possible  u.se  of  our  natural  treatment  it  is  entirely  co.n-  a  new  roofing  plant  and  a  new  fibre- ' 

decline  in  the  price  of  high  grade  annual  meeting  here  by  John  . 1  resources.  Scientists  first  recog-  p^j^-abie  that  the  telephone  sticks  rock  plant.  The  new  roofing  plant 

bonds.”  Hobbs,  president  of  company.  New  nized  the  potential  value  of  the  ^rectied  next  summer  will  still  be  cost  $175,000  and  the  fibrerock  plant 

Mortalitv  experience  was  the  business  for  the  year  amounted  to  ‘  Jack,  and  engineers  put  their  find-  carrying  their  wires  across  the  '  about  $40  000  ' 

lowest  in  ‘  the  company’s  history.  $14  762.707.  Payments  to  polic.v-  ings  to  practical  use  The  result  country  in  the  early  years  of  the  ,  ^  further  exnansion  has  iust 

with  the  industrial  mortalitv  holders  amounted  to  $1,094,346.  is  a  saving  in  the  cost  of  pole-line  ,-.ext  centurv  f  .v,  expansion  nas  just, 

slightly  lower  than  ordinary.  Total  insurance  now  carried  is  $87.-  construction,  and  an  addition  to  '  chief^enemv  of  all  poles  is 

Changes  were  announced  in  the  624  231.  The  total  cash  and  in-  the  natural  wealth  of  the  country  ^  occurs  when  the  Pole  '  oriSal  caprcitv  offi? 

board  of  directors  and  officers,  vested  a.ssets  are  $16,99.^04  from  an  unexpected  .source.  subjected  to  moisture,  oxygen  ^  p7rt  SexpansS^s  eS 

J.  E.  Jefferj;^  K.C..  formerly  La^dr^dSresidenf  aVJ'mana^^^  in  mtawa'' a  SJn  ofYhe  De'  be  completed"  operat?o^^^^^^^ 

president  of  the  company,  be-  Lanuer,  \ ice-presiaeni  ana  manag-  m  Ottawa,  a  division  ot  me  i  ^entlv  damp  ground  are  less  su.s-  „iarv  id4« 

comes  chairman  of  the  board,  ing  director,  said  that  the  year  serv-  partment  of  Mines  and  Resources,  centib'e  than  poles  in  ground  that;  .  ... 

Archibald  McPherson,  formerly  ed  to  advance  the  company’s  sound  investigated  the  Jack  pine  about  j,  moist  at  certain  seasons  and  very  A  major  item  in  the  current  p- 

vice-president.  is  now  president,  progress  with  an  accelerating  rate  25  years  ago.  At  that  time,  tele-  j  .  others  pansion  —  a  new  stock  preparation 

and  Joseph  Jefferv,  OBE,  becomes  of  increase  in  assets  and  with  phone  and  telegraph  lines  used  ‘  «-ith  Creosote  estimated  to  cost  $328,611  — 

a  vice-president.  ‘Edgar  G.  Bur-  healthy  increase  in  volume  of  busi-  white  cedar  or  red  pine  poles  al-  *^‘”*^*  ireateil  «itn  ireosoie  is  now  <0  per  cent  complete, 
ton  CBE,  of  Toronto,  w’as  elect-  force.  The  gain  of  business  most  exclusively.  Research  workers  To  combat  decay,  poles  are  jp  January,  1917,  50,000  Class  "A” 

ed  to  the  board  as  a  policvhold-  force  vv-as  11.72';7.  The  premiums  found  that  the  Jack,  treated  with  treated  w’ith  creosote,  which  is  cumulative  preferential,  non-call¬ 
ers'  director.  ‘  collected  in  cash  again  showed  an  creosote  to  protect  its  sapwood  forced  under  considerable  pressure  able,  convertible,  no  par  shares  of 

_ increase  and  amounted  to  $2,362,-  from  decay,  gave  every  evidence  through  the  sapwood  and  then  Sidney  Roofing,  carrying  90  cents 

J  tvti/vtt  i  mwi  imwi  collected  in  cash  for  of  being  the  equal  of  the  two  woods  drained  off  again.  |  per  share  dividend  rate  were  offered 

InlAllrflllAlH  1 1  interest,  rents  and  other  income  was  commonly  in  use.  I  This  process  for  poles  is  not  new.  by  Wood,  Gundy  &  Co.,  Ltd.,  at  $20 

lilxll/Lt\{Uxa  I  li  UlJIj  $742,378.  I  Only  practical  use  could  prove  Ir.  1870,  more  than  three  quarters  :  per  share.  The  Class  “A”  are  con- 

A  calling  of  redeemable  bonds  or  disprove  the  contention  of  the  of  a  century  ago,  the  British  Post ,  vert'hle  anv  time,  share  for  share, 

wniin  PhXiIIIDuhX  preferred  stocks  continued  into  laboratories,  but  a  practical  test  Office  built  a  telegraph  line  from  ;  for  Class  ‘‘‘B”. 

ff  Uvl/  IVLljl/UlVvLO  1947  with  vnelds  generally  tending  was  not  long  in  coming.  In  1923.  London  to  connect  with  the  sub- j  - - - - 

lower.  Despite  this  the  average  rate  a  31-mile  pole  line  was  installed  marine  cable  to  Ireland.  Baltic  ;  IniBerml-Woodhend  No  1 

-  of  interest  earned  on  the  company’s  in  the  Algoma  district  of  Northern  pine  poles,  treated  with  12  pounds  V, 

Maritime  Lumberman  Points  to  investments  dropped  only  slightly  in  Ontario,  for  which  creosoted  Jack  of  creosote  per  cubic  foot,  were  ShOWS  Oil  In  IGStS 

“Wanton  E.xploitation  and  '  ^  3.756^7.  It  pine  poles  were  used.  Since  that  used,  and  most  of  those  poles  are  - 

Prnlifio  In  Past  .“leems  very  probable,  he  indicated,  time  not  a  single  pole  has  had  *o  still  in  service  today.  Toronto  —  The  Imperial- Wood- 


A  major  item  in  the  current  ex¬ 
pansion  —  a  new  stock  preparation 
plant  estimated  to  cost  $328,611  — 
is  now  70  per  cent  complete. 

In  January,  1917,  50,000  Class  "A” 


INADEQUATE  USE 


Maritime  Lumberman  Points  to  investments  dropped  only  slightly  in  Ontario,  for  which  creosoted  Jack  of  creosote  per  cubic  foot,  were 


“Wanton  E.xploitation  and  '  ^  3.7,56^7.  It  pine  poles  were  used.  Since  that  used,  and  most  of  those  poles  are  - 

Prolific  Wnstp”  In  Past  .seems  very  probable,  he  indicated,  time  not  a  single  pole  has  had  *o  still  in  service  today.  Toronto  —  The  Imperial- Wood- 

that  the  bottom  h^  been  reached  in  be  replaced  because  of  rot  or  other  If  tbe  finished  poles  have  been;  land  well  No.  1  is  showine:  oil  in 

deficiency,  and  when  495  of  the  well  seasoned  and  properly  treated.  |  the  drill-stem  Test  and  is  defi- 

(^petial^  Lorrispondrnce)  end  may  reveal  a  rise  in  the  aver-  poles  were  removed  recently  to  al-  their  working  life  may  last  for  the  |  nitely  a  success,  an  official  of  the 

Halifax,  N,  S.  In  an  address  age  rate  of  return  on  investments,  [low  greater  clearance  for  a  block  best  part  of  a  century,  if  they!  Imperial  Oil  Company  said  here, 

before  the  Maritime  section,  Can-  Mortality  Rate  Good  signal  system,  it  was  found  that  escape  wind  storms,  ice  storms,  vvhether  this  means  a  new  oil 

adian  Society  of  Forestry  Engi-  Total  payments  to  policyholders  most  of  these  were  still  good  enough  speeding  cars  and  floods.  i  field  or  the  extension  of  the  Le- i 

neers,  Charles  G.  Hawkins,  past  were  $1,094,346.  Since  organization  to  install  elsewhere.  j  A  curious  enemy  of  poles  is  the  ,  ^uc  field  is  still  the  big  question 

president  of  the  Maritime  Lum-  the  total  sum  paid  to  the  company’s  soonoRpii  PoIp«  Cut  In  1947  woodpecker,  who,  because  of  an  ,  he  said  and  it  can  onlv  be 

ber  Bureau,  membership  of  which  policyholders  has  been  $19,940,636,  Z®””  .  i  u  odd  misunderstanding,  sometimes  solved  by  further  drUlin"-  within 

is  comprised  of  lumber  operators  '  the  greater  part  of  this  $14,105,141  This  year,  nearly  90,000  telephone  ^.gakens  poles  to  the  point  that :  the  three  mile,  J  e-mnnH  thst 


90,000  Bell  Poles  Cut  In  1947 

This  year,  nearly  90,000  telephone 


woodpecker,  who,  because  of  an  ,  he  said,  and  it  can  onlv  be 
odd  misunderstanding,  sometimes  solved  by  further  drilling  within 


13  comprised  of  lumber  operators  '  ine  greater  parr  or  inis  sn.iuo.ni  mis  jear,  neany  iio.uuu  te  epnone  ^.gakens  poles  to  the  point  that :  the  three  miles  of  eround  that 
in  these  provinces.  said  the  having  be^i  paid  to  living  policy-  poles  v^re  cut  for  -The  Bell  -Tele-  to  be  replaced.  The  ijg  between  the  Leduf  Tea  Td 

Maritimes  are  not  making  the  holders  The  company  again  ex-  phone  Company  of  Canada  alone.  not  consume  the  iTeriT'wTdbend  No  1  I 

best  use  of  their  forest  resour-  perienced  a  very  favourable  rate  of  most  of  them  Jack  pine,  but  a  ^  When  he  or  his  cousin  the  “  I 

ces,  stated  that  the  historv  of  mortality.  considerable  number  of  Red  pine,  fj^g^er  hammers  on  a  tree  lie  is  .  production 

t.he  lumber  industry  in  ‘these  President  John  W.  Hobbs  dealt  at  also.  Cedar  poles,  except  for  certain  loguT  for  insects  If  his  first  tans  reported.  i 

provinces  has  been  characterized  some  length  with  the  tax  question  uses  and  localities,  have  been  vir-  thp^hark  nrodiice  a  hollow  sound  i  Other  sources  state  that  at  the 

bv  -wanton  exploitation  and  pro-  and  told  the  meeting  that  by  rea-  tually  supplanted.  |  interval  5,285  to  5,395  ft.  in  the 

li'fic  waste".  He  urged  that  a  of  increased  costs  of  raw  mate-  How  well  these  poles  will  do  •  .  ’  ^  hammers  awav  to  '^as  an  oil  rise 

program  of  reforestation  combin-  '‘‘als.  wages,  taxes,  and  all  other  their  job,  and  how  long  they  will  .  .  ..  of  40  degrees  gravity  within  15 

ed  with  the  fullest  use  of  forest  incidental  expen.ses.  to  properly  last,  depends  on  a  number  of  fac-  ^  Mormallv  'a  teleohone  Dole  will  minutes,  and  a  gas  flcnv  of  about  ' 

re-sources  be  carried  out.  carry  on  we  may  now  expect  Indus-  tors.  There  are  many  enemies  that  :  .  .  note  when  214  million  cubic  feet  daily.  1 

Mr.  Hawkins  continued:  “We  try  .^'1  Po  into  debt  to  get  .suffi-  can  destroy  or  weaken  poles;  some  i/tannpH  h.,f  thlrp  «rp  pvcpo- : 

are  not  an  industrialized  commun-  funds  to  operate,  due  to  these  of  them  attack  the  pole  while  it  is  Near  Sherbrooke  a  pole  was  ' 

itv  and  must  depend  primarily  on  mcreased  costs,  and  increasing  .^iH  a  tree  standing  in  the  forest.  ^  nnfj  gg  riddled  with '  woodpecker 

our  primary  industries  forTur  volume  of  sales.  To  meet  this  .short-  O  hers  begin  the  r  work  after  it  is  T"  tpat  lrwas 

welfare.  We  are  not  now  obtain-  "’^7-  h®  ®d  the  felled.  Experts  study  the  character  ^ad  to  T  replaced  When  it  was 

ing  the  best  utilization  of  our  commercial  loans  of  all  our  banks  and  quality  of  the  timber,  to  de-  J^getej  jt  w^s  fTnd  thlt  in  dry- 

fnrpsts  ■’  have  been  greatly  extended.  termine  how  strong  it  is,  and  what  P’sseciea,  u  was  louna  inai,  in  urj  . 

Hon.'  A.  AV.  Mackenzie,  Minis- ^  “Already.”  he  .said,  "many  of  our  stresses  and  strains  it  can  with-  atfd  from"TT  o^hlf  SvS^ 
ter  of  Lands  and  Forests  in  Nova  are  going  into  stand^  „  .  ,  hoTwTaTe  enough T  Surage 

Scotia.  stre.ssing  that  every  ef-  the  public  money  market  to  get  .suf-  .Jh®ir  findings  are  u.sed  to  clarify  large  enougn  to 

fort  should  be  made  to  keep  peo-  bank  credits  th®  tyPes  of  timber  used  for  Poles.  1  the  woodpeckers  m  their  work  of 

nle  nn  thP  farmc  spiri  that  Hi.r  order  to  properly  function.  If  The  Pine  Pole  Committee  of  the  oesirucuon.  ,  k 

fnt  thP^^Lft  T  ^  T  since  pre-war  davs  co.sts  have  Canadian  Standards  Association!  Sometimes  the  holes  made  by 

nThp^r  nip  ^  century  the  doubled  and  volume  has  doubled,  the  official  body  which  sets  these  ' ‘’‘tds  in  their  search  for  grubs' 

nTTp  h7  T  -n®  total  increase  is  four  hundred  .standards,  consist  of  representatives  large  enough  for  nesting  pur- ) 

?  -30  ooo  ^  Percent.  It  requires  four  dollars  from  telephone,  power,  and  tele-  P°®®®’  Although  bird  lovers  may! 

„  ^  now  to  do  what  one  dollar  did  graph  companies,  timber  operators  regard  the.se  creatures  as  their  fea-  I 

continue  to  decline  unless  farm-  formerly.  Basic  taxes  of  nearly  and  processors.  They  gather  all  the  thered  friends,  communication! 

era  are  educated  to  practical  forty  percent  are  extortionary,  and  information  they  can  get  about  workers  don't  exactly  love  them, 

modern  methods.  business  can  long  survive  such  a  pole  timbers  and  the  diseases  to  niost  part,  though,  tele-  | 

■  toll  except  bv  making  the  tax  part  which  they  are  subject,  and  from  it  P^cine  poles  survive  to  see  many  ^ 

Elect  New  Executives  of  the  cost,  ‘and  hence  further  in-  they  calculate  what  load  a  pole  service,  and  with  the  in- 

D  P  creases  in  the  spiral  of  inflation.”  of  given  size  and  timber  snecias  creasing  knowledge  of  diseases  and  ■ 

lOrOnrO  D.D.  DUreQU  - - - - — - -  ran  Hp  pvnppfp.<  -  ^  .  other  enemie.s  that  attack  timber. 


Two  New  Social  Acts  | 
Slated  by  Government 

Ottawa — The  Federal  Govern¬ 
ment  has  already  begun  to  draft  i 
two  new  social  measures,  it  is : 
learned  here .  The  two  measures  j 
involve  plans  for  contributory  | 
health  insurance  and  contributory  | 
old  age  insurance,  the  latter  pay¬ 
ing  returns  to  all  contributors, 
"probably"  from  the  65th  year  of 
age. 

Details  of  the  new  legislation 
are  thin,  but  It  is  understood  that 
participation  by  the  provinces 
would  be  on  a  voluntary  basis.  I 
The  Federal  Government  would 
pass  enabling  legislation,  as  was  I 
the  case  with  the  Old  Age  Pen-  ; 
sions  Act  Amendment  of  last  | 
session,  and  the  provinces  would  j 
be  invited  to  make  the  scheme 
applicable  in  their  areas  by  con¬ 
forming  with  certain  conditions.  | 

WIDE  CHANGES  IN 
DIRECTION  OF  U.K. 
TRADE  ARE  SHOWN 

_  i 

Result  of  Government  Effort  to 
Divert  Exports  to  Hard 
Currency  Countries 

SALES  TO  CANADA  UP 

London.  —  British  policy  of  di-  i 
recting  exports  to  hard  currency  j 
area.s,  including  Canada,  and  coun- ! 
tries  able  to  provide  food  or  other 
essential  supplies,  has  resulted  in  : 
important  changes  in  trade  move-  ■ 
ments  in  a  year.  Board  of  Trade 
figures  reveal.  J 

Manufacturers  who  fail  to  co- ; 
operate  with  the  Government  in 
sending  an  agreed  percentage  of 
goods  to  hard  currency  areas  may 
be  refused  materials  in  short  sup¬ 
ply  which  they  need.  Informed 
.sources  said  this  policy  was  stif- 1 
lened  recently  to  ensure  that  the 
maximum  supplies  are  available  for 
dollar  areas.  | 

Details  of  exports  for  11  months  ; 
of  1917  showed  that  in  one  instance, 
woollen  and  worsted  good  and  ma¬ 
nufactures,  sales  to  Canada  totalled 
£8,425,625  ($33, 702. 500),  an  increase 
of  £1,547,000  against  the  same  pe¬ 
riod  of  1916.  I 

Total  value  of  exports  in  this 
category  ro.se  from  £39,674,000  to 
£51,320.000,  an  increase  of  £11,646,- 
000.  , Hard-currency  countries  like  | 
Canada,  United  States.  Argentina  : 
and  Switzerland  received  additional  i 
woollens  representing  £3,775,000  of  j 
this  increase.  Australia,  Eire,  South  ! 
Africa,  New  Zealand,  and  Sweden.  ' 
all  important  as  suppliers  of  food 
and  raw  materials  to  Britain,  re¬ 
ceived  £5,300,000  more  than  in  1946. 

Shipments  to  France  Down 
In  the  same  period  total  ship¬ 
ments  to  France  dropped  nearly ' 
£500.000,  Yugoslavia  £600.000,  | 
Greece  £300,000,  Poland  £800,000  i 
and  Denmark  £600,000.  i 

In  other  lines  of  export,  Canada 
and  other  hard-currency  countries  | 
received  proportionately  larger  i 
quantities.  Canadian  imports  of  i 
British  pottery,  glass  and  abrasives  | 
rose  £788.388  to  £3,217,887  and  ma¬ 
chinery  £1..509,787  to  £3,339,971. 

British  shortages  counterbalanced  j 
some  of  the  gains.  Exports  of  non-  i 
ferrous  metals  and  manufactures  to  | 
Canada  dropped  £1,238.725  to  £310,-  ' 
892  in  1947,  but  exports  of  vehicles 
ro.se  from  £1,540,521  to  £2,633.749.  , 
The  gain  in  export  of  cars  to  Can¬ 
ada  was  notable— from  £113,243  in 
1946  to  £151,871. 

These  trade  trends  probably  will 
be  further  affected  in  1948  by  near-  ' 
ly  30  separate  trade  negotiations  to  ! 
he  conducted  by  British  officials. 
Countries  hungry  for  British  goods 


’WIDE  EXPANSION 
SHOWN  IN  1947 
I  BY  CROWN  LIFE 

New  Business  and  Insurance  in 
Force  Both  Increased 
Greatly  Last  Year 

NEW  ASSETS  PEAK 

^  Toronto — A  year  of  solid  and 
I  large-scale  expinsion  was  report- 
'  ed  by  Crown  Life  Insurance  Co. 
i  at  annual  meeting  he’d  here  dur- 
[  ing  past  week. 

New  policies  issued  during  1947 
amounted  to  $111,923,282  and  in¬ 
creased  by  $13.8  million  over  total 
for  preceding  year,  while  business 
in  force,  at  $541,872,892,  was  up 
$76.4  million  from  end  of  1946. 

Total  assets  amounted  to  $102,- 
000,412  and  showed  an  increase 
of  $11.2  million  for  year  and 
policy  reserves  are  shO'Wn  up  $8.5 
million  at  $82,463,943. 

Total  income  for  1947  was  $1.5 
million  greater  than  for  previous 
year  at  $24,475,975.  Payments  to 
policyholders  increased  by  $559,- 
949  over  1946  figure  and  amount¬ 
ed  to  $7,032,224. 

Surplus  funds  increased  dur¬ 
ing  year  by  $2  million  to  $5.7 
million.  The  general  surplus  re¬ 
serve  alone  increased  by  nearly 
$400,000  to  $3.9  million. 

Government  and  municipal  bonds 
at  $53.5  million  still  constitute 
more  than  half  the  total  assets 
and  increased  by  $1.2  million 
during  the  year.  Other  types  of 
investment  increased  more  rapid¬ 
ly;  the  total  of  $11.1  million  in 
public  utility,  industrial  and 
other  bonds  represented  an  in¬ 
crease  of  $4.3  million;  preferred 
and  common  stock  holdings  in¬ 
creased  by  $1.5  million  to  $8.7 
million;  mortgages  on  real  estate 
expanded  $1.6  million  to  $16.3 
million.  The  average  rate  of  in¬ 
terest  realized  on  the  ledger  as¬ 
sets  was  3.77  per  cent. 

Value  of  policies  in  force  would 
have  been  $2.1  million  greater, 
the  assets  $1  million  higher  and 
t’ne  general  surplus  up  $96,645  If 
the  company  had  not  converted 
its  foreign  currency  into  Canad¬ 
ian  dollars  at  rates  closer  to  cur¬ 
rent  quotations.  For  example,  the 
pound  sterling  has  been  reduced 
from  its  -par  of  $4.86  2-3  to  a 
rate  of  $1.65,  while  sterling-re¬ 
lated  currencies  have  been  reduc¬ 
ed  correspondingly.  As  the  com¬ 
pany’s  foreign  business  is  sub¬ 
stantial  and  grooving  rapidly,  this 
question  of  currency  valuation 
must  come  up  every  year. 

The  company’s  domestic  busi¬ 
ness  is  61  per  cent  of  the  total 
in  force,  the  United  States  busi¬ 
ness  16  per  cent,  the  Caribbean 
area  is  11  per  cent  and  the  total 
for  Britain  and  the  Far  East  is 
12  per  cent. 

Total  of  new  Canadian  under¬ 
writings  and  flotations  for  week 
ended  January  19  is  reported  by  A. 
E.  Ames  &  Company  Ltd.  at  $8,- 
470,700.  Breakdown  is  as  follows: 

Municipal  issues,  $120,700;  cor¬ 
poration  bonds,  $8,350,000. 

Total  for  1947  to  above  '  ’e 
stood  at  $85,322,700,  made  u.  as 
follows: 

Dominion  short-term  (less  than 
one  year),  $75,000,000;  municipals, 
$722,700;  corporations,  $9,600,000. 

This  compares  with  figures  for  t'^e 
whole  of  Januarv  1947,  $308,432,-03, 
and  1946,  $186,8‘32,5C0. 

will  be  told  they  must  supply  es¬ 
sentials  in  return  or  pay  in  hard 
currency,  and  exchanges  of  “lux¬ 
ury”  products  will  be  kept  to  a 
minimum. 
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New  Publications  Beinq 


D  n  creases  in  the  spiral  of  inflation.”  of  given  size  and  timber  snecias  creasing  knowledge  of  diseases  and 

loronro  D.D.  Bureau  can  be  expected  to  carrv.  ^  other  enemies  that  attack  timber. 

q.  .  c  r  c:  ■=  New  Publications  Beinq  Much  of  their  information  with  expected  that  the  life  of 

Toronto— S.  C.  Jones  is  the  ^  rMWHWMriwns  regard  to  the  enemies  of  Doles  P°^®®  increase.  Many  have 

new  chairman  of  the  board  of  ISSUed  By  Institute  comes  from  the  Forest  Products  wondered  at  the  apparent  useless- 

directors  of  the  Toronto  Better  -  Laboratories.  An  outstanding  mem-  ^®®®  digging  gold  out  of  the 

Busine.ss  Bureau,  elected  at  the  Now  material  prepared  by  ex-  ^®c  of  this  research  team  is  Dr.  earth  at  great  expense  and  burying 

annual  meeting.  Trevor  Moor  is  perts  in  the  economic  and  po-  Clara  W.  Fritz,  a  timber  patho-  refined  state,  under  j 

vice-chairman;  J.  B.  Priestman,  jitical  fields  is  being  published  by  who  has  made  valuable  con-  Knox.  But  when  lumbermen  I 

■secretary,  and  Edwin  A,  Jarrett,  the  Canadian  Institute  of  Inter-  tnbutions  to  the  study  of  timber  ^®**  ‘•'■®®-'^  ’•*’®  forest,  cut  off  their  i 

C.A.,  IS  treasurer.  national  Affairs,  R.  M.  Fowler,  disea.ses.  protective  covering  of  bark  and 

Other  members  of  the  1948  president,  announced  at  the  20th  ^orn  in  New  Brunswick,  Dr  fh®‘r  limbs,  and  then  others  provide 

board  of  directors  arc;  William  ,  annual  meeting  in  Toronto.  Al-  ^^ritz  was  educated  in  .schools  in  f^®"’  o®'^  protection  and  new 

Beatty,  Harry  D.  Doughty,  D.  S.  ready  released  recently  have  been  fbe  province,  at  McGill  University  limbs  in  the  form  of  cross-arms, 

Dove,  Ernest  Gill,  C.  F.  Graham,  articles  on  Soviet  foreign  policy;  ;  where  she  took  her  B.A.  and  M  S'-’  *•1’®'’”  o"®®  ”’®'‘® 

G.  A.  Hardie,  Col.  H.  J.  Heas-  the  use  of  the  veto  at  Lake  Sue-  ^®Sr'’ee3,  and  at  the  University  of  acro.ss  the  countryside,  no- 

ley.  Alex  C.  Morris,  H.  J.  A.  cess;  Canada’s  Detour  Into  Con- I  Toronto,  where  she  received  her  body  questions  the  usefulne.ss  of  it. 

Painter,  J.  B.  Priestman,  John  trols,  by  A.  F.  W.  Plumptre,  Doctor  of  Philo.sophy  degree.  After  Because  these  pole.s  carry  the  me.s- 

Northway  and  Frank  H.  Rowe.  Toronto  editor-economist.  ’.teaching  in  .schools  in  New  Brun-  the  commerce  and  the 

A.  R.  Haskell,  general  manager  :  Now  in  preparation  are  ar-  ’  swick,  Saskatchewan,  and  Quebec  social  life  of  nations  on  their  out- 

of  the  Bureau,  told  the  meeting  tides,  books  and  pamphlets  in- '  and  a  period  as  instructor  at  the  spread  arms.  ! 

that  the  public  is  making  in-  eluding:  The  Dollar  Famine,  by  University  of  Toronto,  Dr.  Fritz  -  -  - — - - 

(•rea.sing  u.se  of  the  free  facilities  Kenneth  R.  Wilson,  .Financial  !  joined  the  Laboratories  in  1925.  '  ImDrOved  Year  For 

offered  by  the  Bureau.  During  Po.st;  Canada’s  Economic  Crisis,  i  R«‘scarch  Cuts  Losses  *  •  u  a. 

1917  a  total  of  21,493  enquiries  by  a  group  of  Toronto  and  Kings-  The  result  of  recent  re.searches  British  MartqoqC  : 

and  complaints  from  the  public  ton  economists;  Canada's  New  ha.s  been  rather  to  increase  the  ’ 

were  handled  by  the  bureau.  He  External  Position,  by  Sumner  popularity  of  the  once  lowly  Jack  Toronto  Net  earnings  for  1947 

estimated  that  persons  who  fol-  Welles.  I  pine.  For  one  thing,  it  i.s  novv  being  ^ice  reported  by  British  Mortgage 

lowed  the  Bureau’s  maxim,  “Be-  ;  - —  |  recognized  that  Red  pine  is  much  &  Trust  Corp.  of  Ontario  at 

fore  you  invest,  investigate”  and  Mam*  Production  In  '  more  susceptible  to  a  disease  known  $101,466,  compared  with  $97,681 

consulted  the  bureau  before  mak-  as  “brown  stain”,  that  attacks  the  I  for  1946. 

1947  Six  P.C.  Lawer  .sapwood.  or  outer  layers,  of  the  An  extra  dividend  marked  the 

$118,211.  Of  the  4,9o6  persons  who:  -  wood,  before  it  is  drv  enough  to  be  '  rnmnanv’s  Tflth  nnnivGr.qarv .  Thf» 


tli 


Impraved  Year  Far 

British  Martgage 

Toronto  Net  earnings  for  1947 


1947  Six  P.C.  Lawer 


pine.  For  one  thing,  it  is  novv  being  reported  by  British  Mortgage 

recognized  that  Red  pine  is  much  &  Trust  Corp.  of  Ontario  at 
more  susceptible  to  a  disease  known  $101,466,  compared  with  $97,681 
as  “brown  stain”,  that  attacks  the  I  for  1946. 

sapwood,  or  outer  layers,  of  the  An  extra  dividend  marked  the 
wood,  before  it  is  dry  enough  to  be  ■  company’s  70th  anniversary.  The 


’  11,  1.1  uiy  ciiougn  10  DC'  company  s  70th  anniversary,  ine 

registered  complaints  with  the;  Total  meat  production  in  Canada  creosote  treated.  Poles  attacked  by  ,  general  reserve  fund  now  totals 

bureau,  50J  obtained  the  return  :  in  1947  was  about  two  billion  lb.,  the  disease,  which  is  really  a  small  $900  000. 

of  their  money  or  merchandi.se  to  of  which  in  round  figures  900  fungus,  have  been  weakened  by  as  Among  assets  the  comp.inv 

the  total  value  of  $44,i80.  million  pounds  are  beef,  820  million  much  as  20  per  cent.  ^  ,  to  foo  saio 

In  conclusion  Mr.  Haskell  said  pounds  pork.  136  million  pounds  To  avoid  the  risk  of  “brown  mortgages  $32  459  govern-  ^ 

the  bureau  had  broken  all  pre-  were  veal  and  53  million  pounds  stain”  as  much  as  possible,  trees  ®  477  murncina), 

vious  years  records  both  in  mem-  mutton  and  lamb.  This  output  was  are  felled  in  late  autumn  and  win-  IToq  aor” 

bership  and  service  and  he  look-  down  about  six  per  cent  compared  ter,  and  are  hauled  from  the  bush  tore  siocks,  casn, 

ed  forward  to  a  further  exten-  with  1916.  ;  before  the  warm  weather  sets  in.  j  ^  ’ 

sion  of  its  work  in  1948.  “We  Export  shipments  of  meat  de-  On  the  other  hand,  a  disease  Guaranteed  trust  assets  total 

believe  we  will  be  able  to  con-  dined  27  per  cent  in  1947  from  that  affects  Jack  pine,  known  as  and  e.state,  trusts  and  , 

tinue  to  uphold  our  repuLation  ih-ie,  but  were  high  in  conipari.son  “red  heart”,  ha.s  recently  lieeri  in-  ugency  funds,  $76.5,084.  I 

as  the  outstanding  fact-finding  .  witii  pre-war  years.  Practically  all  vestigated,  and  the  findings  an*  Bond.s  and  stocks  are  cariied  at  i 

and  fraud-fighting  organization  in  !  of  Die  carca.s.s  meats  were  shipped  such  as  to  encourage  the  use  of  t^ook  value,  wliich  i.s  less  '‘lan  ^ 

this  vicinity,”  he  declared.  "We  j  to  the  United  Kingdom  while  most  '  this  limber.  Although  “red  heart”,  •iiarliet  value,  say.s  Nelson  .Mun- 

also  hope  we  vvill  be  able  to  con-  |  ot  tlie  canned  meats  went  to  ’  i/i  its  later  stage  known  as  “wliite  l‘cth,  jiresident .  | 

tinue  to  merit  the  support  of  i  European  countries.  pocket”,  weakens  the  timber  con-  ■“  - - 

nearly  1,400  business  concerns  and  |  — __  _  -  .  |  siderably,  it  has  been  proveil  con-  Qiudiec's  poultry  farms  reiiorl- 

individuals  in  business  who  make  ,  Lislallation  of  dial  telephones  on  clusively  that  the  disease  make.s  ed  sales  valued  at  $35,000,000  , 

the  existence  and  operation  of  j  Prince  Edward  Island  will  begin  ;  no  progress  after  the  tree  i.s  felled,  during  1917,  with  eggs  bringing  i 

the  organization  possible".  1  next  year.  As  the  earlier  stage  of  the  disease  $21,000,000  of  this  total.  • 


Qutdiec's  poultry  farms  reiiorl- 


Hi  ‘ 

.'1 


"Many  years  ago  our  Company  adopted  the 
oak  tree  as  its  symbol  of  sturdy  growth  and  deep- 
rooted  security  for  policyholders.  These  objec¬ 
tives  continue  and  will  continue  to  be  diligently 
pursued.  Crown  Life  policyholders  now  own  over 
200,000  policies  in  force.”  -From  the  President's  addrest 

at  the  47th  Annual  Meeting,  January  23,  1948. 

Policies  in  Force— $541*872, 89X.oa 

Assets— $ia2*aaa, 411.74 

Surplus  Funds— $5* 446* 67$.  26 
New  Policies  in  1947— $114*925,282.00 

Paid  or  Credited  to  Policyholders  and 
ic  Beneficiaries  in  1947 — $18*468*490.64 


Interest  earned  in  1947 — 3.77% 


Crown  Life 


Eftabliihcd 


Insurance  Company 


Home  Office 
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NALACO  OFFICIAL  continental  life  elects  officers 
SEES  BENEFIT  IN 
INTEREST  CHANGE 

Immediate  Effects  Mixed  by 
Ultimate  Influence  on  In* 
surance  tQ  Be  Good 

YEAR  OF  EXPANSION 

In  reviewing,  at  annual  meeting 
this  week,  operating  results  of 
North  American  Life  Assurance 
Co.  for  year  1947  which  —  in  keep¬ 
ing  with  general  trend  for  year  in 
life  insurance  business  —  show  fur¬ 
ther  substantial  gains  in  new  busi¬ 
ness  written  and  in  business  in 
force,  W.  M.  Anderson,  general  man¬ 
ager  of  company,  referred  to  the  _ 

mixed  effects  on  life  insurance  oper-  JOHN  W.  HOBBS  NEWTON  9.  LANDER  WALTER  F.  SMITH 

ations  of  the  recent  adjustment  in  Chairman  of  the  Board  President  Vice-President 

The  Continental  Life  Insurance  Company,  Head  Office,  Toronto,  following  its  annual  meeting  announces 
loa™  »4LTa  L  W  the  election  of  the  following  officers:  Mr.  John  W.  Hobbs,  a  Director  since  1917,  President  since  1933,  also 

fnv  rahle^'^^’  Chairman  of  the  Board  since  1948,  has  retired  as  President  and  continues  as  Chairman  of  the  Board.  Mr. 

lavorame.  .  ,  ,  Newton  J.  Lander,  formerly  Vice-President  and  Managing  Director,  was  elected  President  and  is  now  Prcsi- 

“The  recent  decline  in  market  Managing  Director.  Mr.  Lander  is  a  past  President  of  the  Canadian  Life  Insurance  Officers  As- 

values^  of  securities,  Mr.  Anderson  gociation  of  Canada  and  of  the  Life  Insurance  Institute  of  Canada.  He  has  been  associated  with  the  Conti- 
said,  “is  not  an  unfavorable  factor  cental  Life  Insurance  Company  since  its  inception.  Mr.  Walter  F.  Smith  was  elected  Vice-President  and  a 
because  the  liabilitic.s  of  an  insur-  nriember  of  the  Board.  Mr.  Smith  became  connected  with  the  Company's  field  force  following  outstanding 
ance  company  are  in  the  long-  ggryicg  the  first  world  war  and  became  a  successful  branch  manager.  In  succeeding  years  he  held  the 

term  obligations,  payable  positions  of  Assistant  General  Manager  and  General  Manager  and  General  Superintendent  of  Agencies. 

years  in  the  future.  Similarly,  the  K. _ _ t _ 1 _ “ _ 

assets  in  large  part  represent  prom-  Trpfl  ATIHI^T  AAl/’  ^ 

OUTLOOK  7%-  Valu^>  nf  Citizen>thin 

values  do  not  in  fact  disturb  the  cor- j  111  JLv*tO  vJUlJvUlalj 

respondence  which  exists  between  !  ,  Canadians  have  been  described ,  good;  all  questions  are  open  U 

the  prospective  future  money  in-  .  as  the  most  “self-critical  people  ;  consideration, 

come  and  outgo  of  the  company.  Handy  &  Harmon  Review  Says  in  the  world’’  and  again  as  “a  ,  Citizenship  arises  in  democraoj 

“In  addition,  there  is  a  favorable  Exchange  Controls  and  Re-  I  nation  that  has  not  grown  up,’’  |  and  doesn’t  exist  otherwise .  Dem- 

factor  attendant  upon  lower  mar-  strictions  Uncertain  Factors  states  the  current  monthly  letter  i  ocratic  government  is  nothing 

ket  prices  of  securities.  The  com-  _  of  the  Royal  Bank  of  Canada.  If .  more  than  the  top-layer  expres- 

panv,  in*  making  new  investments.  New  York  _  Handy  and  Har-  "  ®  were  less  self-critical  and  less  i  sion  of  something  that  must  b< 

is  able  to  obtain  a  more  favorable  ;  r  v  i,  •  ft.  •  i  self-conscious  we  should  likely  go  deeply  Imbedded  in  people’s  minds; 


The  North  American'Wky  of  Life  — ^ 


JOHN  W.  HOBBS 
Chairman  of  the  Board 


NEWTON  J.  LANDER 
President 


WALTER  F.  SMITH 
Vice-President 


IN  1948  OBSCURE 


The  Value  of  Citizenship 


,  Canadians  have  been  described ,  good;  all  questions  are  open  to 

-  ,  as  the  most  “self-critical  people  ;  consideration. 

Handy  &  Harmon  Review  Says  in  the  world’’  and  again  as  “a  ,  citizenship  arises  in  democracy 
Exchange  Controls  and  Re-  l  nation  that  has  not  grown  up,’’  i  and  doesn’t  exist  otherwise .  Dem- 
strictions  Uncertain  Factors  !  current  monthly  letter  I  ocratic  government  is  nothing 

_  of  the  Royal  Bank  of  Canada.  If  i  more  than  the  top-layer  expres- 

Npw  Vork  _  TTanHv  nnH  Har.  i  we  were  less  self-critlcal  and  less  i  Sion  of  something  that  must  be 

'  .  ^  .  self-conscious  we  should  likely  go  deeply  imbedded  in  people’s  minds; 


Interest  return,  and  this  higher  yield  ‘’o  things  we  are  now  voluntarily  association  for  the 

Will  reflect  itself  progrc.ssively  in  “that  nrfrl  ^  encompass  becau.se  we  good  of  all.  : 

future  statements.  On  the  other  ? ■  do  not  trust  our  abilities.  From  this  thought  to  the  con- 

hand.  becau.4e  of  lower  market  ear?v  nart  S  thJ  v?ar  ^but  duriSa  The  letter  declares,  the  e.stah-  '  fiction  that  the  state  exi.sts  for 

valuesprofiLsonsaleofinve.stments  early  part  of  t^^^^  a  year  ago  of  “Canad-  ^f^efit  of  its  c,Uze^ 


TO  MORE  THAR  110,000  POLICYOWHERS 

To  make  dreams  and  plans  work  out  for  thrifty  families,  in  their 
chosen  way  of  life— that  ia  our  business. 

The  policyowners  of  North  American  Life  enjoy  a  way  of  life 
which  brings  rewards  of  their  own  design  through  their  own 
creative  endeavours  and  thrift. 

More  than  a  hundred  and  ten  thousand  families  are  happier  in 
the  security  of  their  North  American  Life  policies,  which  now 
total  $445,914,125,  as  a  result  of  new  business  in  1947  of  $65, 669, 068. 

The  67th  annual  report  of  our  stewardship  to  the  policyowners 
of  this  Mutual  Company,  and  to  pros^ctive  clients,  shows  that  the 
Company  again  had  a  good  year.  Here  are  the  1947  highlights: 

Premiums  paid  to  us  by  policyowners  -  -  -  .  -  $12,971,392 
Payments  by  us  to  policyowners  and  beneficiaries  •  $6,314,354 

Increase  in  our  reserves  under  policies  in  force  -  •  $6,854,571 

Total  liabilities  to  policyowners  $103,792,069 

Special  reserves  and  surplus  funds  $6,681,316 

Total  assets  -  --  --  --  --  --  --  $112,984,061 

If  you  urM  a  copy  of  tho  fuU  Stportfor  1947,  pimtt  eoB  or  uo-Ue  your  oftnt 

NORTH  AMERICAN  LIFE  ^ 

A  MUTUAL  COMPANY  ^ 


Will  be  le.ss  likely  to  occur  and  wiU  |  final  were  more 

be  .smaller  in  amount.  It  may  well  j  !«««  stabilized. 


ian  Citizenship’’  is  counted  upon 
by  well-wishers  to  raise  our  mor- 


a  step — a  step  not  taken  in  dic¬ 
tatorial  countries  where  individ¬ 
ual  freedom  was  wrested  from 


m: 


be  that  It  will  be  several  years  be- 1  Dealing  with  production,  review  should  brino-  us  closer  ^sl  freedom  was  wrested  from  i 

fore  any  improvement  in  intere.st  j  recalls  that  for  the  first  year  since  .  ,,nHer  one  “roof  as  it  people;  where  people  are  only; 

yields  will  be  sufficient  to  take  the  1 1940,  IVestern  Hemisphere  produc-  |  jt  should  broaden  our  hor-  chattels  to  be  used  for  the  ex-  ! 

place  of  the  substantial  profits  on  j  tion  showed  an  increase,  although  ,  should  enable  us  altation  of  the  state .  In  a  citi- 

sale  which  have  occurred  in  recent  a  small  one.  The  increase,  it  notes  .  .  ’  .  .  zen-state  the  government  exists 

years.’’  [was  entirely  accounted  for  by  the  ,  Sidence  ba^d  up-  be  the  servant  of  citizens  and 

Nalaco  report  shows  new  busine.ss  on  knowledge  of  family  solidarity  protect  them  in  their  free  • 

written  during  1947  up  8  per  cent  P®*"  i  and  national  co-operativene.ss .  individual  development.  The  chief  ^ 

from  previous  year’s  figure  at  $65,-  over  the  previous  year.  ,  Everyone  will  admit  that  there  end  of  government  is  the  virtue  j 

699,068  while  assurances  in  force.  Output  for  the  rest  of  the  hem- :  differences  between  people  of  happiness  of  citizens, 

totalling  $445,900,000,  showed  an  in- i  isphere  showed  little  change,  “but  (jjygrse  ori"-ins,  Persons  brought  These  happy  ideals  are  express-, 
crease  of  $42.5  millions  for  year.  j  was  probably  down  somewhat,’’  the  '  „„  France  ’  Scotland  Ireland.  ;  e^i  in  the  basic  principles  of  ; 

Total  assets  increased  by  $8.1  mil- j  review  ads.  Production  in  Canada,  i  Scandinavia  Italy  grid  ’  ^®^'e''”nient  in  Canada.  We  be-' 

lion  to  $112,984,062  and  policy  re- !  including  Newfoundland,  is  estiin-  j  gt^^r  countries  have  had  dis-  ^eve  in  government  according  to 
ReTves  by  $6.9  million  to  $92,198,912.  j  ated  at  12,700,000  ounces  against  j  (.jnctive  environments  and  conse-  *^be  recognition  and  as.sur- J 

Total  receipts  were  $1  million  great-  j  13.7  million  in  1946.  Mexico  produc-  |  qugntlv  their  views  of  happen-  of  certain  rights  of  indi- ' 


HEAD  OFFICE.  TORONTO.  CANADA 


er  at  $16,766,231  and  payments  |  ed  48  million  against  48.3  million,  I  g'j^j  «*ituation.s  are  varied  it ' and  when  change  i.s  need- 
amounted  to  $15,986,404,  up  $1.4  Peru  12  million  against  13  million  j.;  different  but  e*^’  be  brought  about  by 

million.  i  and  Bolivia  7  million  against  6  4  i  A  ,  heine-  united  on  ' ‘^“e  Process  of  law.  This  form  of 


aiKi  Doiivia  I  Jiiiiiion  agaiii.sL  '’‘‘  strength  lies  in  beine-  united  on  inouc.fs  or  i;iw  .  lorn 

Big  Gain  Over  1945  ;  million.  Other  South  American  ,  important  and  bafic  things  in  i  government  establishes  the  frame- 

New  business  for  year,  it  was  countries  produced  7  million  ;  national  and  economic  life  '  f'”’  harmonious  development 

pointed  out  wa-s  50  per  cent  greater,  agaimst  7;  million.  Total  produc-;  Canada  is  a  small  United  Na-  personality, 
than  that  for  1945.  |  tion  was  120.2  million  against  110.8  ^3 


Terminations  amounted  to  $23.2  ;  million  ounces.  tionalities  represented  in  the  rac-  "'•  Ln-T.  PRO.MOTIONS 

million  or  4.9  per  cent  of  the  busi-  The  review  deals  at  length  with  '  jai  origin  of  our  population.  Un-  v\ innipeg— Two  promotions  in 
ness  exposed  to  termination,  as  com- ;  demonetizations,  U.S.  treasury  pur-  (jej-  the  impulse  of  common  citi- I  Group  Department  of  The 
pared  with  a  rate  of  4.6  per  cent  in  chases  and  sales,  coinage  and  in-  zenship  the  best  attainments,  be-  Life  Assurance  Com- 

1946.  Gross  death  claims  amounted  du.strial  demand.  ;  ijefs,  customs  and  tradition's  of  ==-—_—==, _ 

to  $2,190  thousand.  The  total  policy  Turning  to  prospects  for  194.8,  I  all  these  can  be  welded  into  a  ' 

benefits  amounted  to  $6.3  million,  review  states  that  the  exist-  grand  culture.  i  m-  -r  -  ri  -  - 

an  increase  of  14.5  per  cent.  With  ,  exchange  controls  and  im-  :  Citizenship  is  like  every  other  f  » 

increases  in  policy  reserve  of  $6^9  ;  port  j.ggtrjj,j.iQj,g  gl’fgf.yng  jjggjj„„g  great  movement  or  state  in  life  ^ '  ' 

million,  a  total  of  $13.2  million  was  London  and  Bombay,  make  it  ;  that  it  requires  humble  work  as  'Hi  /f  : 

^  impossible  to  predict  developments  well  as  effervescent  expression,  HHRIK  ' 

additionally  for  their  states  the  letter.  Great  religions'  /■ 

The  interest  income  of  nearly  $3.»  _  ,.  c  ,  ,  j  ^  .  '  r 

million  increased  4.9  per  cent,  but  ,  the  United  States  demand  teach  the  virtues  of  lowly  things;  «  '  f 

_ J  o  eiT  r,--  --.'from  the  Arts  and  industries  is  great  scientific  discoveries  arise!  iB  '  >  1 


pany  have  been  announced  by  H. , 
W.  Manning,  vice-president  and 
managing  director.  Stefan  Han- 
.sen,  B.A..  F.A.S.,  F.A.I.A.,; 

formerly  group  secretary  has  been  ! 
appointed  Group  Actuary  and  R.  ' 
L.  Jex.  B.A.,  F.A.S.',  F.A.I. 
A.,  formerly  Assistant  Group  Sec-; 
retary  has  been  named  Group  i 
Secretary.  I 

These  appointments  follow  a 
year  of  unprecedented  develop¬ 
ment  in  the  Group  Department  ^ 
during  which  $42,852,282  of  group  } 
insurance  and  annuities  was  plac- ! 
ed  on  the  books  of  the  company.  I 
In  the  past  five  years.  The  Great- 


West  Life’s  group  business  in 
force  has  grown  from  $82,919,- 
581  in  1943  to  $182,729,329  at  the 
close  of  1947. 

Lambton  Mutual  Total 

Business  $24  Million 

Watford.  —  The  Lambton  Mutual 
Fire  Insurance  Co.,  one  of  the  larg¬ 
est  among  74  farm  mutual  com¬ 
panies  in  Ontario,  is  now  carrying 
over  $24  million  of  protection  for 
the  farmers  of  Lambton  County. 
Total  losses  paid  in  1947  amounted 
to  $40,000,  about  $4,000  less  than 
in  previous  year. 


Losses  were  paid  as  follows:  Live¬ 
stock  injured  or  killed  by  lightning, 
141  claims,  $12,140;  buildings,  burn¬ 
ed  or  damaged  by  lightning,  34 
claims,  $1,765;  fire  losses  from  de¬ 
fective  chimneys,  stovepipes  or 
sparks  on  the  roof,  20  claims,  $4,- 
175;  unknown  causes,  nine  claims, 
$6,815,  and  from  various  causes,  56 
claims,  $7,051.  Total,  269  claims 
paid,  $39,469,  of  which  only  nine 
claims,  $7,521  were  reinsured  in 
other  mutual  companies. 

The  total  assets  of  the  company 
now  reach  $289,889  with  cash  re¬ 
serves  of  $245,000  and  current  cash 
of  $11,573. 


the  earned  rate  of  3.65  per  cent  re- 


ne  Arts  and  industries  is  great  scientific  discoveries  arise. 


pre.sented  a  further  decline  from  expected  to  continue  at  present  |  from  painstaking  and  unassuming; 

high  levels  at  least  for  the  first  ,  re.search;  even  the  most  elevated  i 
Comnanv  ha.s  not  included  In  i  Accumulated  supplies  education  rests  upon  a  base  of  i 

assets  the  .substantial  excess  of  '®«,««"®!»  pro-  the  modest  ABC’s.  So,  too,  citi- : 

market  values  over  book  values  of ;  Auction  is  expected.  If  our  inter-  ;  zenship  involves  work.  The  phys-  , 
investments  This  excess  amounts  pretatlon  is  correct,’’  the  review  ician  welfare  of  the  nation  de-  | 
to  over  $2  million.  ;  concludes,  “present  relatively  stable  pends  upon  the  product  of  indi-  i 

Reduced  surplus  earnino-s  reflect  n^arket  conditions  may  be  expected  vidual  hands,  just  as  its  spiritual  ! 
the  effect  of  lower  interelt  and  in-  to  continue.’’  ;  welfare  rests  upon  the  contribu-  ! 

creased  price  and  salary  levels.  The  tions  of  individual  minds, 

company’s  high  scale  of  dividends  OATS  4  AKIETl  Citizenship  requires,  besides  pat- 

in  effect  for  a  number  of  years,  must  Charlottetown. — The  new  variety  :  riotism  and  industry,  something' 
be  revised  in  1948  to  reflect  the  .  of  oats  —  ‘Abegw-eit’ -  - a  strain  de-  people  refer  to  as  open-minded- j 
changes  in  operating  conditions.  In  veloped  to  Prince  Edward  Island  ness.  This  matter  of  tolerance  1 
the  case  of  new  policies,  the  com-  conditions  at  the  Dominion  Expert-  :  versus  intolerance  requires  con-  : 
pany  expects  within  a  matter  of  mental  Farm  in  Charlottetowm,  is  stant  vigilance,  because  it  is  very 
months  to  move  to  a  completely  new  reported  doing  very  well.  Last  year  •  easy  to  drift  from  one  to  the  ; 
scale  of  premium  rates  and  ‘guac-  ^  18  growlers  in  different  parts  of  The  ;  other.  Only  persons  who  are  ' 
anteed  values,  involving  the  use  of  Island  tried  it  out  and  yields  were  i  alert  to  these  three  maxims  are  i 
lower  interest  a.ssumptions  and  a  definitely  favorable,  about  three  !  safe  from  this  danger:  w'hat  we  , 
new  mortality  table..  !  bushels  to  the  acre  better  than  !  believe  is  not  necessarily  true  ■ 

Nine  new  branch  offices  were  es-  '  Erban.  '  what  we  like  is  not  necessarily  i 

tahlished  in  little  more  than  a  year,  _ _ _ _ ^1 


three  in  Canada  in  Montreal,  Toron¬ 
to  and  New  Westmin.ster,  B.C.,  while 
the  others  are  in  Detroit,  Flint, 
Grand  Ranids  and  Lansinsr,  Michi¬ 
gan;  Spokane.  Washington,  and 
Kingston,  Jamaica. 


Humanize  Your  Financial  Report 


From  “Industry" 


(Special  Correspondence) 
Vancouver — Prospects  are  for  a 
heavy  apple  crop  in  Briti.‘«h  Co¬ 
lumbia’s  Okanagan  valley  this 


*•  _ _ ^ _  '  THINKING  executives  a  c  r  o  s  s  veal  your  stew'ardship  in  language! 

.  D  Ul  C  *  Canada  have,  for  some  years,  been  that  can  be  readily  understood  by  j 

Now  PrODiemS  racing  .  considering  issuing  their  annual  re-  i  your  w'orkers,  your  customers,  and  i 

okanaaan  Annie  Grnwers  '  ports  and  financial  statements  in  a  I  the  general  interested  public. 

^  '3  rr  more  readable  form  that  w’ould  be  i  Explain  the  simple  W’ords 

/Sncclal  CorresnonHcncPl  '  intelligible  to  their  employees  and  '  “profits,”  and  “surplus”  in  even 
(hpeciai  i^orrespondcncp)  ,  general  public.  simpler  language.  Explain  how  peo- 

Vancouver— Prospects  are  for  a  almost  archaic  nature  of  the  not  versed  in  accounting  often 

heavy  ap^e  crop  in  Bnti.sh  ("9*  terminology  and  formulae  of  profit  f®'!  to  understand  the  distinction  be- 
himbias  Okanagan  valley  i  and  loss  accounts  issued  by  corpora- |  “surplus”  and  “cash”  and 

year.  Bec^ise  of  withdravval  |  ]ead.s  to  a  vast  amount  of  mis- 1  think  that  the  retention  of  earnings  ' 
of  the  British  Kmpire  tamr  j  those  ignorant  of'  an  accumulation  of  idle  cash  j 

preference,  coupled  with  the  i  economics  of  organized  business  ;  available  for  payment  of  increased  ; 
United  Kingdom  s  reluctance  to  profession  of  accountancy,  wages  or  dividends,  or  for  reducing 

buy  in  dollar  countries,  the  |  xhis  misunderstanding  causes  suspi-  ,  pi'ices,  whereas  usually  such  earn-  ; 
Okanagan  growers  may  face  |  cion  in  the  mind  of  those  harbouring  I  carried  to  surplus  are  not  in  the  I 
some  difficulties  in  their  jgftjgt  tendencies  that  business  is  of  cash  but  have  already  been  j 

to  dispose  of  the  crop  profitably,  doing  nothing  but  profiteering  at  '  ^-bsorbed.  Show  them  that  while  the 
However,  the  industry  is  hoping  |  the  expense  of  the  worker  and  the  enormous  Increase  in  earnings  might  ! 
to  sell  more  apples  than  ever  in  ’  consumer  public.  indicate  “excessive”  profits  for  ‘ 

the  Canadian  dome.stic  market,  in  !  ^  many  organizations,  it  must  be  un- 1 

the  United  States  and  South  ^  jj^g.  gjgpg  jf,  high  school  geometry,  ;  that  more  than  one-third  I 

America.  .  .u  ■  !  lakes  some  proving.  Descriptions  ^  ?e  *’6Po*'ted  profits  are  not  real  ! 

Success  of  the  growers  in  their  |  jj^g^  gg^^g^  confusion  in  the  public’s’®®™.'"^®  ’’*1^  b-Kik  profits.  Such' 
marketing  campaign  v\nll  depend  i  gg  -reserve.”  deprecia-  j  ®9®  ^^e,.  inadequate  , 

more  than  ever  before  on  the  tion,”  “written  off  to  depreciation  "®P»’f«’'®«on  charges  and  inventory  j 
quality  of  the  product,  according  reserve,”  are  in  themselves  difficult  I  *'*^^^tuation. 

to  Pre.sident  A.  K.  Loyd,  presi-  enough  for  the  lavnian  to  under-  .  appears  on  the  , 

dent  of  Tree  Fruits,  Ltd.,  the  gtand.  but  the  confu.sing  word  .®®  ®  •'^e  higher  value 

marketing  agency  for  the  Okan-  ,  -  surplus”  is  the  real  red  rag  to  the  P®’'  unit  placed  on  goods  in  the  ware-  ; 
agan  growers.  “Wc  have  ample  ;  igft  wing  bull  and  grist  for  the  mill  11?^*®  P™®®®®  "f  production.  ; 

evidence  to  show  that  British  Co-  of  fhe  communist  agitator.  •  '"®u  present  inventory  is  sold 

inmhia  fruit  can  hold  its  own;  The  very  fact  that  it  cxi.sLs  irrt-  "aced^wftrnew  s^JL 

in  any  competition  hut  «’e  can- |  ^^^gg  ‘•Why,”  they  ask.  “has  pSlie^at  hiXr  ^  ! 

One  of  the  .year’s  problems  will  by  whose  efforts  this^-^^^^^^^  1  J  percentage  for  divi-  . 

be  how  to  meet  competition  of  made  possibirat  the  end  of  the  fin-  has  been  disbursed,  are  de- 

apples  from  the  Northwest  states  Xigi /’if  '"'Provement  and  ex- | 
beU  offered  in  the  Canadian!  ,f.  ^  _  ,  nan.sion  of  the  plant  so  that  produc- ' 

ora  rtc  markets  before  the  Okan-  ^  ^  They  envision  mountains  of  green-  tion  can  be  increased  and  more  jobs  , 
prairu  ma  ceadv  backs  built  up  by  the  corporation  made  available.  j 

agan  twrv  .  - _ after  expen.ses,  dividends  and  the  I  Prove  that  the  creation  of  wagc.s 

Fredericton 'More  than  a  bun- '  have  been  paid.  is  the  predominating  factor  in  our 

)  I  nrniPftcd  under  war-!  'he.  leaders  of  busine.ss  and  system  of  free  enterprise.  Give  the 

r  i  hnii’n-  auspices  in  Frederic- '^e  professional  accountants  who  :  he  m  public  school  language  to  the 
time  hou.-in,  a  ■  P  •  _  .  ^  prepare  these  annual  statements,  ranting  campaign  against  share- 

ton  are  now  comp,  te  and  .  Vnow  this  is  not  so.  but  you  have  to  holders  and  busines.s  Help  explode 

framey.-ork  of  the  entire  *  i  ar-  p;.,.,,.*  it  However,  there  is  one  the  mvth  of  huge  profits  nght  in 

ranged  for  is  in  place  ;  solution  to  the  problem  of  dispelling  ,  your  oevn  annual  statement. 

Quebec  —  Seventy  two  new  in-  the  doubts  in  the  minds  of  the  ranks  j  Finally,  make  your  reports  force-  j 

diistries  have  been  .set  up  in  the  of  labour  anil  this  solution  lic.s  in  the  i  fiikan.l  accuriite,  but  keei>  tin- tenu.s  ' 

< ‘ity  of  Quetici-  during  the  past  simplification  .and  modernization  of  '  so  simple  tliat  even  the  most  rabid' 
three  years.  Mayor  Eome  reports;  ymir  annual  report.  propagandist,  with  m.slice  afore- 

but  the  city  is  only  now  starting  its  Get  away  from  the  forty-year-old  thought,  cannot  distort  the  nie.ssage 
real  indust  rial  development.  i  terminology  and  phra.seology  and  re- ,  to  his  own  ends.  1 


1947  —  Another 
Record  Year 

T  .  -  - 

A  HROUGH  Its  73  years  the  London  Life  has  constantly  recognized  It® 
responsibility  to  render  Canadians  as  much  assistance  as  possible  in  pro¬ 
viding  security  for  their  families  and  themselves. 

From  this  standpoint,  1947  was  the  greatest  year  in  the  Company’s  history. 
The  ^207,069,000  of  life  insurance  purchases  arranged  through  our  field 
men  exceeded  the  amount  for  any  previous  year,  and  today  nearly  one- 
seventh  of  all  life  insurance  bought  in  Canada  is  issued  by  the  London 
Life.  The  life  insurance  in  force  also  increased  by  the  record  amount  of 
^148,481,000,  and  now  stands  at  ^1,429,582,000.  The  London  Life  family 
of  policyholders  numbers  over  800,000,  and  because  of  the  diversified 
nature  of  the  Company’s  service  this  group  is  made  up  of  people  in  all 
walks  of  life. 

The  assets  of  the  Company  increased  during  the  year  by  ^22,340,000  and 
now  total  ^269,554,000.  Over  92%  of  this  amount  is  required  to  meet 
the  Company’s  liabilities  to  its  policyholders,  and  there  remain  Surplus 
Funds  of  ^20,486,000  as  an  assurance  of  safety  and  stability.  Maintenance 
of  a  strong  financial  position  in  the  interests  of  complete  security  to  policy¬ 
holders  and  their  beneficiaries  has  always  been  of  paramount  concern  to 
the  London  Life. 

The  combination  of  financial  strength,  low  net  cost  to  policyholders,  and 
service  by  selected  and  skilled  representatives  accounts  for  the  London 
Life’s  continued  progress  and  its  present  outstanding  position. 

’A  copy  of  the  1947  Annual  Report  rt  ill  be  mailed  on  request. 


prairie  markets  before  the  Okan¬ 
agan  harvest  is  ready. 


Krod(*ricton  More*  thi^n  him- 
dred  home.s  projected  under  war¬ 
time  housing  auspices  in  Frederic¬ 
ton  are  now  complete  and  the 


Prove  that  the  ereation  of  wage.- 
i.s  the  predominating  factor  in  our 


Insurance  Company 

<^£jOLd  O/fccB.  -London ,  Canada 
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SUGAR  OFFICIALS 
URGE  GOV’T  TO 
CLARIFY  POLICY 


Britain’s  Task  of  1948 

By  JOHN  KINGSLEY 

United  Kinvdom  Information  Service 


Put  Beet  Industry  Back  On  |  confronting  us  today?  The  earth 
Pkouo,*  Raeic  Thov  A«»k  I  ®till  heaving  after  the  volcanic 

Prewar  Hasis,^  they  ask  , 

Sugar  Administrator  are  clearing,  and.  as  they 


■'  . . .  ■  — ,  j,  Britain,  and  you  In  Canada,  are  ••  •  J  1  £  1  A/I  O 

1  each  dependent  on  our  custom-  tSyiTAlfl  S  I  BSlC.  Ol  X  *7^X0 " 

^ritdin  dnd  Hor  Customors  Iwan.  ^Ke'^Job"of‘rebS^^  ByJOHNKINOSLEV 

uaava  ■  ^  ■  ■  ■  V.,  ■  v;y  l  i;nl<»d  Kln.dom  information  Servlet 

By  HON.  SIR  ALEXANDER  CLUTTERBUCK,  K.I'.M.O.,  M.C.  '  i^lcklv^’^from  The^  Wesf^ther^wfu  THIS  is  an  apt  time  to  consider  give  place  to  steel  as  the  key  mate- 

Hi,ii  CommiMlon.r  for  Ih.  United  Kintdom  In  c.n.d.,  be  a  Crash  that  will’ Shake  the  economic  prospects  for  Britain  in  rial.  The  production  of  coal,  even  at 

world  It  must  be  our  resolu-  1948-  Many  foreign  observers  would  present  weekly  rates,  should  be  suf- 

■  iM.  I  - - - —  '  . . II  .  ■  .  bend  all  our  ef-  *  categorical  statement  of  the  ficient  to  meet  minimum  domestic 

WTIAT  is  the  broad  picture  i  (4)  Plans  were  made  for  ex- 1  however,  be  removed  as  soon  as  each  in  our  own  way,  to  possibilities,  but  unfortunately  there  needs  and  to  provide  increasing 

nfrnntincr  iia  ti-irinv?  The  earth  nandinc'  United  Kinfifdom  asr-  commoditv  nrieea  fall  from  their  ---iai-  fuot  reKniiHino-  and  an  at  sre  too  many  reasons  why  it  is  im-  amounts  for  export.  There  seems  a 


pending  United  Kingdom  ag-  commodity  prices  fall  from  their  J^ggigt  that  rebuilding,  and  so  at  a™  too  many  reasons  why  it  is  im-  amounts  for  export.  There  seems  a 

ricultural  output  from  £500 1  present  scarcity  levels  to  a  more  j_gt  to  provide '  a  firm  founda-  possible  to  be  too  definite.  The  year  reasonable  chance  of  reaching  the 

million  to  £600  million.  I  reasonable  level.  The  price  pic-  tion,  not  merely  for  the  expan-  *9^^  demonstrated  only  too  forcibly  1948  target  of  214,000,000  ^ons. 


FARMER’S  STAKE  CITED 

Officials  of  the  Canada  &  Do¬ 


minion  Sugar  Company,  Chat- 1  past.  A  new  world  is  going  to 
ham,  Ont.,  ses  sharp  cutbacks  of  arise  on  the  ashes  of  the  old.  | 

the  sugar  industry  in  the  cur-  |  The  old  pattern  has  gone,  to  give  i 

rent  year,  unless  the  Federal  place  to  a  new  one.  What  we  I 

government  takes  action  to  clari- ,  have  to  do  is  to  attune  our-  j 

fy  beet  growers’  position.  They  selves  to  these  changes  and  bend  j 
brought  forceful  recommendations .  all  our  energies  to  a  great  con-  j 
to  S.  R.  Noble,  Sugar  Adminis- 1  structive  effort,  to  so  shape  the 
trator,  that  the  industry  be  re-  i  new  pattern  as  to  retain  all  that  i 
stored  to  its  prewar  status,  in  a  is  best  from  the  past  and  to  | 
conference  session  this  week  at  give  better  hope  for  the  future,  j 
Montreal.  We  may  think  that  between  us  i  : 


dust  are  clearing,  and,  as  they  (5)  There  was  a  call  to  the  na-  ture  should  improve,  too,  as  re-  gj^jj  trade  but  for  the  de-  how  forecasts  and  plans  can  be  up-  which  is  14,000,000  tons  greater  than 
clear,  we  can  see  that  the  famil- 1  tion  for  a  great  new  pro-  covery  proceeds  and  output  in-  velopment  among  nations  of  that  ***•  unforeseen  and  incalculable  the  1947  target. 

iar  landscape  of  the  world  as  we  |  duotion  drive,  with  the  most  creases  with  proportionately  di-  team-work  and  mutual  confidence  ^  estimate  for  Tbe  recent  steel  production  has 

knew  it  has  been  changed.  rigid  economy  in  domestic  minishing  overheads.  which  alone  can  lead  us  to  pros-  ^948  n™U8t  therefore  be  cautious.  been  ^ery  gratifying,  but  without 

There  is  no  use  sighing  for  the  and  personal  consumption  Certainly  the  British  exporter  perity  and  peace.  T"  ®®s®ntial  supplies  of  scrap,  pig  Iron 

past.  A  new  world  is  going  to  and  the  avoidance  of  all  un-  will  have  to  watch  the  price  j - ^ -  the  people  of  Britain  enter  194*  *n  and  coke,  it  may  prove  difficult  to 

arise  on  the  ashes  of  the  old.  essential  expenditure.  Hence,  trend  most  carefully,  and  I  am  ai _ i _ more  realistic  _  mood  than  they  maintain  the  output  at  the  required 

The  old  pattern  has  gone,  to  give  (a)  abolition  of  the  petrol  sure  that  I  can  rely  on  you  to  WOVem^r  «i»ar  SBipiMBTS  started  1947  and  with  a  keener  minimum  yearly  rate  of  14.000,000 

place  to  a  new  one.  What  we  fation  and  foreign  travel;  help  him  to  do  so.  The  great  Off  FrOm  Moilth  Before  ^ problems  tons.  And  the  increasing  prepon- 

have  to  do  is  to  attune  our-  j  (b)  new  taxation  on  non-essen-  majority  of  our  exporters  are  far  - -  difficulties  stin  to  be  ov'crcon^.  derance  of  .machinery,  vehicles  and 

selves  to  these  changes  and  bend!  tials;  (c)  a  scheme  for  en-  too  anxious  to  establish  them-  Ottawa.  —  Factory  shipments  of  special  budget  of  a  few  weeks  other  steel  users  in  the  make-up  of 

all  our  energies  to  a  great  con- i  abling  workers  to  be  drawn  !  selves  permanently  in  this  valu-  Canadian-made  motor  vehicles  total-  a&o  ra*«*«ed  home  the  need  tor  ut-  Britain’s  exports  means  an  increas- 

structive  effort,  to  so  shape  the  away  from  non-productive  |  able  market  to  be  led  astray  by  igjj  23,267  units  in  November  com-  ihost  restriction  of  domestic  o  -  i,ig  demand  for  steel.  This  can 

new  pattern  as  to  retain  all  that!  occupations  into  productive  short-term  gains,  and  I  know  pared  with  25,479  in  October  and  PP’ only  be  met  either  at  the  expense  of 

is  best  from  the  past  and  to  I  industry.  ,  that  they  will  make  every  en-  i9.i05  in  the  corresponding  month  f<;>fussed  attention  on  Britain  sdwin-  home  needs,  already  tight  enough, 

5:ive  better  hope  for  the  future.  |  It  is  calculated  that  all  these  '  deavour  to  accommodate  them-  last  year,  according  to  the  Dominion  a  raising  the  output  target. 

We  mav  think  that  between  us !  measures,  if  they  can  be  carried ;  selves  in  their  price  range  to  Bureau  of  Statistics.  During  the  * 


ITunLert^lK’C  cum  wceiv  ac  give  ivi  me  lukuic.  |  is*  viiaw  an  vw  avvv/tnmv/vau  w.  - -  joai,  aeeuiuiiig  tu  uic  a./uiiiiiiiuii  |  "trao  inniriAnf  alUr  aro  fnriftv  - 

Montreal.  We  may  think  that  between  us !  measures,  if  they  can  be  carried ;  selves  in  their  price  range  to  Bureau  of  Statistics.  During  the ! i  fH  *  fhnn  i-fino  nno^  * 

In  Chatham.  Eugene  King.  i  we  have  made  a  pretty  good  con-  j  through  with  full  effect,  will  re-  ,  what  is  a  reasonable  competi-  eleven  months  ending  November,  including-’  the  I"  the  long  run  the  alleviation  of 

chairman  of  the  Ontario  Sugar  structive  job  already.  And  so  we ,  suit,  (a)  in  our  breaking  even  |  tive  basis,  subject,  of  course,  to  236,732  vehicles  were  shipped  com-  "S'  ®  Britain’s  balance  of  payments  diffi- 

Beet  Growers’  Marketing  Board. 'have.  But  the  job  is  only  half !  on  our  over-all  trade  balance  in  ;  the  provisions  of  Canadian  dump-  pared  with  1.54,875  in  the  similar  “"®pP®""®"  P®  ®  culties  should  come  from  the  great 

before  leaving  for  Montreal  to  It  is  now  two  and  a  j  1948;  (b)  in  reducing  the  dollar ,  ing  legislation.  i  period  of  1946.  twelve  months  South  Africa  wiU  I ‘"tensification  of  home  production 

assist  in  placing  the  grower’s  case  half  years  since  the  war  ended;  ,  deficit  at  the  end  of  1948  to  x  further  factor  is  that  Can-!  Of  the  vehicles  shipped  in  Novem- j  g  minimum  of  £80  000  000  i  Commonwealth  supplies, 

before  the  administrator,  said:  '  y®t  si>ch  was  the  devastation  ^  a  rate  of  about  £250  million  a  adian  import  duties  on  United  '  ber  this  year  16,144  were  passenger  |  OOO  000)  of  new  gold  ’  but  it  i  particularly  of  food  and  essential 


The  sugar  beet  industry  in  that  there  is  still  no  stability.  |  j  am  happy  to  say  that  these  :  ary  1st,  from  the  very  low  levels  i  the  eleven  months  115,077  were  for  vyhpil  pf  the  Sterling  Area  and  not  a'r’aH.  "^ay  be  seen  in 

this  area  is  one  in  whifh  the  Politicall}-,  progress  has  been  plans  are  already  bearing  fruit,  i  which  reigned  during  the  war  sale  in  Canada  and  36,023  for  export,  gippg  j  1948.  The  huge  colonial  and  Corn- 

farmers  have  a  considerable  in-  glow  and  disappointing,  marred  There  has  been  a  new  upsurge  years  when  substantial  discounts  j  Shipments  of  commercial  vehicles  in  jg  obvious  therefore  that  the  monwealth  development  schemes 

terest  and  financial  investment,  by  lack  of  agreement  amongst  jp  recent  months.  There  is  a  were  allowed  under  the  War  Ex- j  November  comprised  4.530  for  sale  |  p^yg^gg  balance  on  Britain’s  trade  eventually  bring 

It  IS  in  the  interest  of  all  farm-  the  Great  Powers.  Economically,  very  impressive  recovery  in  coaT  change  Conservation  Act.  How- j  in  Canada  and  2,593  for  shipment  ,  gppppj.  be  allowed  to  continue  run- i '’’8'  returns.  Then,  implementation 
ers  that  both  sugar  refinery  the  world  is  very  sick.  After  , —the  output  is  now  running  at  ever,  this  we  shall  have  to  take  |  abroad,  in  the  eleven-month  period,  |  pjp^  pj  jbe  recent  rates  of  £50  000 -1  ol  Marshall  Plan,  even  if  only  to 
plants  should  be  in  capacity  op-  showing  signs  of  recovery  in  1946,  pre-war  level.  The  target  of  in  our  stride.  respective  figures  were  57,713  and  qqq  £60  000,000  ($200,000  000  to '  I^*®  hardest  hit  Continental  coun- 

eration.  It  was  most  fortunate  jt  had  a  serious— indeed  most ,  winter  stocks  of  15  million  tons;  ¥■>(■>{.  27,919.  $240  000  000)  monthly  and  vvhile  it  tries,  .should  make  for  freer  trade 

that  circumstances  in  the  past  alarming -relapse  in  1947.  and  no  was  exceeded  by  the  first  of:  Thus,  the  picture  I  would  leave  '  — - : — — -  is  encouraging  to  note  that  the  No- ,  with  Europe  and  facilitate  the  bring- 

six  years  forced  the  closing  of  doctor  today  would  care  to  pre-  November,  by  over  Hi  million  '  with  you  is  of  a  Britain  who  is  { SheCD  Creek,  Pioneer  vember  deficit  was  less  than  £32,- , '"8  of  the  gap  until  Eastern  and 

one  or  the  other  of  these  plants,  diet  the  result.  tons.  The  target  of  200  mil- i  overcoming,  in  her  own  solid  I  Toeim  Ilf*  On  000.000  ($128,000,000),  the  second  I  Western  hemisphere  trade  gets  near- 

f  And  overshadowing  all  is  the  lion  tons  for  the  year,  at  one  !  way,  the  shocks  of  1947;  whose  |  Team  Up  On  Vonada  certainly  is  that  Britain’s  im-  '  er  to  the  balance  which  is  injperative 

battle  of  ideas  going  on  in  the  time  thought  impossible,  was  industrial  recovery  is  gathering,  ,•  |  port  cuts  and  export  increases  must  ;  tor  permanent  world  prosperity, 

dustry  m  the  pas  y  ar  p  i  world— especially  in  those  coun- ;  reached  all  but  300,000  tons,  momentum;  who  in  spite  of— or !  Vancouver  Making  a  firm  com- ;  .speeded  up  to  the  maximum  in;  Here,  however,  other  factors  non- 

to  farmers  in  ims  area  for  beets  which  suffered  most  from '  Mechanization  and  the  redeploy- !  should  I  say  because  of  —  her  i  mitment  to  provide  $200,000  for  a  minimum  time.  This  need  is  empha- i  British  must  be  considered.  Even 

demered  518  2  million  and  over  where  whole  popula-  ment  of  labour  are  bringing  good  long  trials  and  severe  hardships  !  31.25  per  cent  interest  in  Van- j  sised  by  the  ^;ontinuing  widening  of  |  if  Britain’s  production  moves  ahead 

were  reduced  to  misery  and  results,  and  the  stage  is  set  for  j  is  showing  a  new  vitality,  and  -j-  Minina-  Go  Ltd  and  to  ■ ®"®"8h  to  meet  the  new  export 

freight  and  transport  and  other  p^vation,  with  everything  held  exports  next  year  of  10  million  |  ig  determined  to  stop  at  no  sac-  j  ,  Mining  Lo.  i-ia  ana  lo  ,  ^  targets,  that  will  not  be  the  end  of 

faciorv  expenses.  !  dear  uprooted,  and  ail  that  men  tons.  But  manpower  is  still  [  rifice  in  order  to  achieve  once  i  addiiionai  $.‘}u,uuu.  “  while  the  import  price  index  had  I  the  problem.  It  will  be  necessary  to 

“The  sugar  beet  industry  in  believed  in  undermined.  VVe  must  short  notwithstanding  the  re-  again  her  former  place  in  the  j  needed.  Sheep  Creek  Gold  Mines,  |  moved  up  from  205  in  July  1946  to  !  sell  the  goods  and  to  the  "right”  cus- 

the  pa.st  has  been  one  that  has  not  be  surprised  at  this.  After  crultment  of  30,000  volunteer  trade  of  the  world.  [already  owner  of  a  gold  mine  and  !  256  in  October  1947,  the  export  index  ;  tomers  —  that  is,  in  hard  currency 

required  a  high  proportion  of  two  great  wars  in  a  single  gen-  workers  from  continental  Eu-  Internally,  she  has  little  cause  a  zinc-lead  mine,  is  associating  had  increased  only  from  197  to  237  areas  where  it  is  most  essential  that 

h.ard  labor,  but  we  are  now  on  '  eration.  coupled  with  prolonged  rope.  for  anxiety.  The  spirit  of  her  i  itself  with  Pioneer  Gold  Mines  to  ■  in  the  same  period.  ;  Britain  should  get  nearer  to  evening 

the  threshold  of  this  industry  be-  economic  uncertainty  between  the  The  recovery  in  coal  output  is  people  is  unimpaired.  They  have  !  carry  the  Vananda  gold-copper  |  ^  ^  y  |  out  the  present  crippling  adverse 

coming  combletoly  mechanized,  wars,  with  mas.s  unemplovment  transforming  the  industrial  pic-  done  wonders  against  great  odds.  I  mine  on  Texada  Island  to  the  ;  This  question  of  exports  brings  us,  I  balance  with  such  customers.  An- 

Some  6.000  tons  were  mechanic-  and  the  frustration  that  it  ,  ture.  Steel  is  at  a  record  level.  The  budget  is  not  only  balanced  '  production  stage.  of  course,  to  the  basic  United  King- !  other  increasing  difficulty  will  be 

ally  harvested^  in  Southwestern  brings,  it  is  natural  that  men  now  at  the  rate  of  nearly  15  but  shows  a  large  surplus.  There  Pioneer,  which  has  to  date  dom  essential-production.  There  are  the  fair  apportionment  of  the  pro- 

Ontario  in  194..  should  ask  themselves  whether  million  tons  a  year — indeed  in  has  been  very  little  Industrial  '  spent  $300,000  on  Vananda,  with  good  reasons  for  believing  that  the  i  <t"ction  of  capital  goods  between 

“Great  strides  have  been  made  our  free  democratic  system  was  j  excess  of  the  target  of  14  million  trouble.  We  have  never  lacked  ;  $45,000  previously  by  loan,  will  overall  rate  of  production,  which  has  borne  needs  and  exports, 

in  the  control  of  black  root  and  really  the  best  that  could  be  I  set  for  1948.  In  shipbuild  ng,  we  i  inventiveness  and  resource;  our  i  retain  a  31.25  per  cent  interest,  been  rising  recently,  will  continue!  All  of  which  brings  us  back  to  the 

segmented  seed  is  playing  its  devised;  whether  it  had  not  been  are  building  more  ships  than  the  ,  scientists  are  among  the  best  in  |  To  bring  this  arrangement  into  to  expand.  Restrictive  factors  will  !  points  I  have  so  constantly  stres.sed 

part  in  increasing  the  yield  per  tried  and  found  -wanting;  wheth-  rest  of  the  world  put  together,  ,  the  world,  and  the  whole  great  effect  a  new  3,000,000-share  com-  tend  to  be  shortages  of  raw  mate-  |  in  recent  months  —  the  growing 

acre.  The  farmers  and  the  com-  er  even  liberty  itself  was  not  the  tonnage  under  construction  productive  machine  is  moving  for-  pany  will  be  formed  to  acquire  j  rials,  particularly  those  imported  ;  inter-dependence  of  all  countries; 

munity  at  large  are  vitally  in-  worth  sacrificing  for  greater  se-  being  about  double  1939  figures,  ward  into  top  gear.  I  the  Vananda  holdings.  Pioneer  and  '  from  abroad,  and  of  semi-finished  ,  until  trade  moves  more  freely  every- 

terested  in  maintaining  this  worth  curity  and  hope  of  peaceful  de-  We  have  hit  an  all-time  high  in  ;  But,  we  come  back  to  what  I  Sheep  Creek  will  each  be  allotted  products.  j  where  the  hopes  of  world  multilate- 

while  industry  in  the  province.  ^  velopment.  the  construction  of  commercial :  said  at  first:  No  country  can  !  937,500  shares  in  the  new  com- |  Coal, ’which  was  a  dominant  pro- [  ralism  and  universally  higher  stan- 

The  farmer  knows  that  had  the  ¥  4^  vehicles — some  200,000  a  year,  or  recover  by  itself  alone.  We  in  i  pany.  I  duction  factor  in  1947,  is  likely  to  dards  of  life  must  remain  but  hopes. 

1947  production  been  at  the  1940  It  is  this  battle  of  ideas,  pro-  double  pre-war.  Railway  wagons 
level  they  would  have  received  ceeding  now  noisily,  now  quietly  are  a  bottle-neck  owing  to  war 

approximately  $5  million  for  and  unobtrustivei^’,  which  is  of  wastage;  but  current  production  ‘ 

beets  delivered  at  the  plants.  As  supreme  importance  today.  It  is  is  half  as  high  again  as  two  -  .  ■  —  -  ■■■  -  '  ■  ■  —  ■  ? 

it  is,  under  govem.ment  control,  '  in  the  hearts  and  minds  of  men  years  ago.  Machinery  and  piw- 

they  will  receive  about  $2  million,  that  the  battle  will  be  won,  and  er  plant  are  also  well  up,  and 

and"  that  amount  includes  the  On-  the  battle  will  be  decisive  in  agricultural  machinery  is  show- 

tario  subsidy  of  $112,500.”  The  shaping  the  ne^v  pattern  of  the ,  ing  quite  staggering  increases, 
national  organization,  he  added, !  world .  Coal,  steel,  transport,  power 

would  press  for  production  to  be  VVe  need  not  fear  the  result  machinery  are  the  keys  to 

re.stored  to  the  1940  levels,  ’at  if  the  spirit  of  man  is  given  fyn  industrial'  activity,  and  the 

least”,  a  chance  to  a^ert  itself;  but  lo^k  is  beginning  to  turn.  We  Akl^TUBB  MICCC  '  ^  C  T/S 

“The  sugar  beet  industry  op-  many  countries  today  it  is  still  need  a  further  increase  in  ANVItitK  t  l\J  $  »  $ 

crated  from  1907  until  the  ad-  being  given  a  chance.  You  cogj  and  steel,  and  more  tex- 

vent  of  wartime  controls  without  reason  with  a  man  who  tiles  in  order  to  achieve  full  re-  ■* 

subsidies  or  any  form  of  direct  ‘®  hungry — and  today  hunger  and  covery;  but  the  prospects  are  ■  ^  ^  —  — 

assistance  and  we  feel  that  Ot-  malnutrition  are  widespread.  But  there  and  industrial  output  as  a  TUBCUAPCU  I  n  B  P  C  Q  P 

tawa  should  now  be  prepared  to  ;  worse  than  that,  the  hopes  with  vvhole,  notwithstanding  all  the 

lay  down  a  definite,  clear-cut  which  men  sustained  themselves  difficulties  and  all  the  shortages, 

sugar  beet  policy  -w-hich  -will  en-  ®  year  ago  have  grown  dimmer;  jg  already  above  pre-war.  * 

able  us  to  return  to  that  pre-  !  country  after  country  today  is  4^  «  ¥  H  a  M  M  HI  M  M  A  ■  'VI  B 

war  position,”  said  a  Canada  and'*"  J!*!  Everv  effort  is  being  nut  into’  W  M  M  A  ■  B 


THE  SHAREHOLDERS 


Dominion  Sugar  statement. 

A  recent  survey  conducted  at 
Chatham,  Ont.,  states  that  the 
cheapest  of  all  staple  foodstuffs  , 


whole  world  has  been  sliding  ^  ' 

down-hill;  reserves  are  runnini  f*® 

out  every^.'here,  necessitatini  .  ^®  ^ 


more  and  more  restrictions;  there 
is  a  contraction  rather  than  an 


doing  without  the  goods  they 
sorely  need  in  order  to  swell  the 


available  to  Canadian  consumers  ^  export  volume.  The  highest 

IS  reimeci  sugar.  The  survey  said  .  .  :  fiomro  rvf  ura 


below  the  cost  of  bread,  which  k*. 

places  second  on  the  list  of  low- 

priced  energy  foods.  Third  from  1= 


ing  SDiral— the  e'-fects  of  w-hich  '  monthly  figure  of  exports  we 
hon-eh  w  Je  no-x  beginning  to  be  felt  oJ  :  *'f’®  y®‘  ^23  per  cent 

?nnn  piwipf  ®  cents  for  every  ^  North  American  con-  have  to  work 

1,000  calories,  a  full  oO  per  cent  comparativelv  unscathed  "P  Pf  cent  by  June. 


ough  it  was  bv  the  war. 

A  great  new  'combined  effort  destinations  since  our 

needed  if  the  drift  is  to  be  I  ^^®  '■®"8;® 


tne  standpoint  of  economy  are  ,  at  once  too  wide  and  too  -special- 

potatoes  at  9^,  cents  for  every  stare's  ;  "csency  of  the 

1,000  calorics.  1^3;^  world  i  "®®'^  for  dollar  earnings  is  well 

Significant  contrast  is  shown  .  is  too  interdependent  to  enable  '  understood  by  industry,  and  ex- 

between  returns  to  Ontario  beet  i  countries  to  recover  bv  them-  ports  to  Canada  are  in  the  top 

growers  for  194J  crop  of  $13 ..50  '  sTves?  !  solution  can  b/ achfev- ,  P^"'/  ^  . 

per  ton  of  15.5  per  cent  beets,  ed  only  bv  co-operation  and  team  Last  year  exports  to  Canada 

and  the  contracts  now  being  is-  work.  VV’e  sink  or  swim  to- i  }^®''®  .  ^3  per  cent  more 

.<=ued  to  United  Kingdom  farm-  gether  '  ^^®"  Carpets  were  three 

ers  for  their  1948  crop  offering  Britain  is  facing  these  prob-  ,  ••''"®-‘’  ®°ck.s  five 

$22.45  to  $22.88  per  short  to.n.  lems  realistically.  1947  opened  more;  knitted  garments 

— - - — -  very  badly  for  her.  There  was  more,  and  c'othing 

1947  Coal  Production  the  mo.st  severe  winter  within  pneraliy  sho-.ved  a  very  substan- 

I*  i;  ■  *  *  B  living  memory.  There  was  a  fuel  tial  increase.  Cutlery  and  vac- 

Ueclined  1 1  Per  Cent  crisis,  crippling  in  its  effects  cleaners,  are  also  well  up, 

-  ,  upon  industry,  which  cost  us  ®"'^  chinaware  in  nine  months 

Ottawa  —  Coal  production  in  £200  million  in  exports,  and  also  *'^nowed  an  increase  of  $l  mil-  ; 

Canada  in  1947  declined  11  per  adversely  affected  agricujture.  :  ....  • 

rent  a.s  comnared  -with  the  ore- '  "^c''®®  ''■®®  to  follow.  There  was]  .Even  so,  this  is  only  a  begin- 

ni  a.->  compared  vvun  me  pre  ,  rrisis  nvpr  thp  pnnvprtihiiitv  I  ®'®8-  This  year  we  hope  for; 

ceding  year,  totalling  15,8.38.889  the  crisis  o''®r  the  convertibility  ^  increases  over  the 

tons  as  comnared  with  17S11-  of  sterling  and  the  consequent.  ,'’-,®"V,,  iimreases  ot-vr  me 

747  according  to  preliminarv  fi'^-  '"onning  out  of  the  United  States  ''f^®*®.  ^'®  ‘^‘  .^’®  import  re- 

iles  released  bv  the  Dominion  1°®"-  the  remaining  $400  million  :  -factions,  being  non-discnmina-  ^ 

uies  reiea.sta  oy  me  uominion  „'hirh  is  nr^w  frn7-en_anri  tory.  do  not  shut  out  certain' 

ureau  of  &tatistic.s.  Total  for  5300  million  United  Kingdom  goods.  On  the 

December  —highest  for  the  year  ,  .het-e  is  still  some  $300  million  hand  the  ouota  svstem 

-  was  1  761  190  tons  comnared  '  '®tt  of  the  Canadian  credit.  1  omer  nanu,  me  quota  system 

1  -Vr  oie  compared  There  was  a  shattering-  effect  8>ves  scope  for  considerable  ex- 

with  1,(4j,816  in  November  and  there  was  a  shattering  ®ucct  |  .  .  .her  directions 

1  573  697  in  December  I94fi  on  our  reconstruction  timetable,  w®"*'®",  omer  uire  uons. 

Jj.ji.i.oai  in  ijecemoer,  lasb.  ^  _  _  _  The  h  crtre.st.  nnnortnn  tv  s  n 


There  was  a  shattering  effect  !  8'ves  scope  for  considerable  ex¬ 
on  our  reconstruction  timetable.  |  Pension  in  other  directions, 

niitnnt  f  r  ihe  ,  oa  1Q1-  Iiistead  of  three  years,  we  were'  Th®  biggest  opportunity  is  in 

foM  J  h  .V®®r  ^4.  was|f„^^.e^  resources  m  !  tet^^'l®®-  Here  the  mam  proh- 

as  fo.lo.vs  by  areas,  totals  for  '  jg,,  than  two  We  had  to  draw  i  I®"*  t®  one  of  manpower.  600,- 
the  p'-eceding  year  being  in  [  oii' our  gold  reserves  and  at  the  workers  left  the  textile  and 

brackens:  Nova  Scotia,  4,115,125  I  ZnT  time  take  nL  and  dras-  i  clothing  industries  in  the  war 

a'm  :  tic  action ’to  protect  them.  ^Our  Mojjt  "f  1  600,000),  and  only  2.50,- 

^5(15^99  n  are  not  for  the  United  ,  OOf-  including  new  recruits,  have 

05fi  4n8  *•':  Kingdom  alone  but  for  the  whole  |  returned  This  leaves  a  large 

himhia  1  ;  sterling  area.  We  cannot  allow  8®P  which  the  Government  and 

lumbia,  l,i61,032  (1, 608, 424).  thom  fhpr^>f/^ro  foil  '  the  industry  IJetween  them  are 


:  Kingdom  alone  but  for  the  whole  |  ^"etumed  This  leaves  a  large 
himhia  1  ;  Sterling  area.  We  cannot  allow  8®P  which  the  Government  and  : 

lumbia,  1,. 61,032  (1,6.38, 424h  |  therefore,  to  fall  beyond  !  the  in^stry  between  them  are 

.  ,2^  ,  V  ,  certain  limits  without  threaten-  inning  their  best  to  tackle.  In; 

Detroif-Canada  Tunnel  mg  the  economic  stability  of  all  '  f^® .  meantime  exports  can  be 

Has  Lower  Net  Profits  those  countries  who.'e  trade  is  i  hept  up  only  by  severely  Iimit- 
nas  Lower  wer  rrOTirs  sterling.  ,  mg  home  comsumption.  j 

-  It  HI  »  The  output  of  cotton  yarn  is 

Sfi?°5!5''‘^enM'ii  '’t!:  i  The  broad  facts  of  our  position  barely  sufficient  to  supply  home! 

$62.., 545,  equal  to  $l.oi  a  share  i  ^gj.  i  ..  ,  needs  alone  but,  as  a  result  of : 

""Sef  I  I  and  the  sterling  rationing  and  the  .self-denial  of 

ve!r  ende  f  nPt  he’  Vom''  (area  had  a  dollar  deficit  of  some  the  home  consumer,  we  are  ex-' 

jear  ended  October  ^31,  194  (  com- I  r  100  million,  and  our  re.serves  Porting  about  half  of  pre-war! 

partd  with  .$6., 7,. 22.  or  .$1.66  a  g^Oo  million,  ex-  I  volume.  Exports  of  woollen; 


ve!r  endef  nh  he’  Vo/-  (area  had  a  dollar  deficit  of  some  |  ‘-he^.home  consumer,  we  are  ex-‘ 

jear  ended  October  ^31,  194  (  com- I  rioo  million,  and  our  re.serves  |  Parting  about  half  of  pre-war! 

partd  with  .$6., 7,. 22.  or  .$1.66  a  jj-^Oo  million,  ex-  |  volume.  Exports  of  woollen  | 

.share,  for  the  ;  eluding  the  iinu.sed  portions  j  "‘aniifacture.s  are  running  now  at 

.\t‘at.  f.roe.s  leveruitt  ot  $U819.b.,2  ,  , £200  mil-  '  Pr®"'’'’®''  levels.  P're.sh  efforts  are; 

(or  the  period  under  rea-iew  sho-A-- I  United  States  and  !  being  made  to  steer  a  greater; 

cd  an  increa.se  of  $n.,2.o,  wnile  ,  fjg„gjig„  (.fediU.  The  stemming  ,  P''»Po'’t<on  of  exports  to  dollar; 

.perating  expense.s.  including  de-  ^,.gi^  ^.gg  ^^^,3  |  countrie.s,  and  I  am  confident  I 

.leciation,  anmrt.zation  and  taxes,  ^  ^i^gj  urgency,  and  could  only  be  that  we  can  look  to  an  increase! 
iggregated  $877,4.-)2,  up  51-A(8...  gpggjj,  jjjgj^gf,  buying  less  and  'a  exports  to  (’anada  in  1948.  j 
nclude.i  in  c.xpenses  wa.s  $,.0,000  ,  gg„,ng  more.  'Therefore:  ,  *  V  #  I 

»1  nnusual  cost?,  conoideied  non-.  New  cuts  on  imports  were  i  1  know  that  price  i.s  sometimes’ 

cell! lent.  imposed:  £372  million,  in-  felt  to  be  a  difficulty.  My  own  ! 

With  funded  debt  being  reduc- '  eluding  food  £210  million.  [view  i.s  that  price  'con.sideration  j 

•1  from  $910,000  to  $^390,000,  net  (2)  The  capital  construction  pro-  will  right  themselves  One  fact- 

vorking  capital^  of  $763,099  was  ;  gramme  was  cut  by  £200  [  or  which  must  not  be  forgotten  | 

lown  from  $1,052,288.  Included  in  million  in  order  to  release  is  the  steep  rise  in  commodity  | 

current  a.ssets  is  $894,593,  repre-  ;  more  men  and  materials  for ;  prices  which  has  taken  place 

icnting  cash  and  securitie.s  in  '  the  export  trade.s.  I  since  the  war.  This  has  hit 


(1)  .New  cuts  on  imports  were  |  1  know  that  price  i.s  sometimes 

imposed:  £372  million,  in-  felt  to  be  a  difficulty.  My  own 

eluding  food  £210  million.  [view  i.s  that  price  con.sideration 

(2)  The  capital  construction  pro-  will  right  themselves  One  fact- 

gramme  was  cut  by  £200  [  or  which  must  not  be  forgotten 
million  in  order  to  release  is  the  steep  rise  in  commodity 
more  men  and  materials  for  prices  which  has  taken  place 
the  export  trade.s.  |  since  the  war.  This  has  hit 


'anada  and  trairsferrabJe  oat  of  |  (;;i  Kxj.oit  targets  -A-cre  increas- ,  Britain  severely,  and  altered  the; 
Jenada  only  by  pennUsion  j.f  ll.e  i  t  j  to  140  per  cent  of  prs- 1  terms  of  trade  very  much  to 


foreign  E.xcnange  Control  Board. 

Vehicular  traffic  vclu.me  for  the 
■seal  year  was  appro>:in.at<;ly  10 
oer  ce'iit  greater  than  tor  1946, 
and  tunnel  bus  traffic  was  ap- 
j^oxinialely  8  per  cent  less. 


-.var  volume  by  mid-iSiS,  a 
IfcO  p-;r  cent  by  the  end 
1948. 


■,a  i  bfer  disadvantage.  Average  im- 
of  port  prices  today  stand  at  ato'at 
!  260  per  cent  of  pre-war,  a.~d 
'  our  average  export  pnees  at  un-  | 


BROWN  COMPANY 


W.  have  received  a  letter  from  the  directors  of  our  company 
giving  their  picture  of  the  recent  history  and  the  outlook  for  the 
future  of  Brown.  On  the  strength  of  it,  the  preferred  stock  dropped 
fifteen  points,  and  the  common  stock  proportionately. 

Let  us  not  be  misled  by  gloomy  predictions.  Whot  of  the  comings 
from  the  new  plants  coming  into  production  now  at  Berlin,  and  the 
benefits  from  the  further  amounts  used  for  rehabilitation  and  improve¬ 
ments?  Was  this  money  spent  to  no  purpose?  Even  during  the  war 
years  our  company  earned  its  preferred  dividend  every  year,  before 
these  large  amounts  were  spent,  and  during  o  time  when  the 
company  "experienced  the  squeezing  effect  of  manufacturing  costs 
rising  against  selling  prices  established  by  Government  agency." 

(1945  annual  report). 

This  letter  states:  "Net  proceeds  of  the  sole  of  the  Bersimis  property, 

$2,905,011  .  .  .  ore  needed  for  the  continued  rehabilitation  of  the 
Canadian  plant".  Nevertheless,  our  management  refused  an  offer  of 
$20,000,000.  for  the  Canadian  plant  in  1946,  as  being  far  below  the 
value  of  the  assets  there.  If  future  earnings  from  this  plant  are  not 
going  to  be  substantial,  why  was  it  not  sold  ? 

W.  hove  placed  the  power  to  elect  the  directors  of  our  company 
in  the  hands  of  three  Voting  Trustees.  We,  the  shareholders,  have 
little  control  over  the  management  of  our  company.  But  if  the 
directors  present  us  with  an  unfair  plan  of  recapitalization  we  can 
refuse  to  accept  it.  Let's  stand  together. 

It  is  time  for  inauguration  of  dividends  on  the  preferred  stock,  to 
give  some  return  to  shareholders  who  have  been  waiting  many 
years,  and  to  prevent  the  arrears  (now  $48)  piling  up  any  further. 

TMs  Aev*rllsMn*nt  !•  Spentorvd  by 

4 

A  GROWING  GROUK  OF 

DETERMINED  SHAREHOLDERS 

Int8rs$t*d  partisT  may  v/riia  Tfas  Fiaansial  Tims;,  B»(  No.  3$S,  but  aro  r»»pactfuliy  roquasto-J  net  to  expect  a  pencaai  re-piy  ct  this  tim*. 


•KM-er(.ts  tiuii,  an  adUr-Kss  (iflivi-rpij  .  .ip-  ‘yAii  np.  ppnt  Thi« 

Ihi'  i.K,  ..iiniial  .•.lil.llPii.r  I"  .  ^  per  <eni.  Jfll.X 

i.atirfdiaii  itpiaii  I  -rniouto'  ,  sciKjiis  handicap  which 


which  ahuuld,  '| 


beiii"  (ipfinitply  rlpppiulpnt  for  its 
economic  lifp  on  pxnorts  of  its 
?oods.  W'e  Imve  reason  to  believe 
that  world  shorta"es  ami  the  re¬ 


satisfy  it. 
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for  mineral.s,  or  easier  routes  across 
the  Mountains,  probably  never 
thought  of  the  multitudes  who 


manently:  right  now  they  would 
like  to  see  some  of  the  elders  to 
come,  many  of  them  come  again. 


we  .  if  they  are  bvj 


Willi 
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Western  Settlement  Now  Tourists  May  Well  Turn  To  The  West  _ _ _ 

Ready  For  Sharp  Increase 

Provinces  Need  to  Speak  Louder  if  they  Wish 
To  Get  Newcomers — Propaganda  is  still  Sadly 
Lacking  in  Volume  and  Appeal  —  Industrial 
Possibilities  not  Stressed  Enough  Although 
Expansion  is  Clearly  Indicated 

SPECIAL  CORRESPONDENCE 

Where  are  the  settlers  going  to  settle?  In  case  anyone 
thinks  that  it  does  not  matter  let  him  reflect  on  the  years 
following  the  great  bust,  when  you  could  walk  through  city 
railway  stations  and  see  them  by  the  hundreds.  They  were  not 
looking  forward  to  the  going  places;  they  had  been  places  and 
having  failed  for  one  reason  or  another  they  had  drifted  back 
into  the  heavily  populated  centers  because  there  was  company 
in  misery:  there  was  relief  and  there  was  snowshovelling  to 
be  done.  We  had  brought  them  in  and  in  a  fashion  had  shipped 
them  to  various  spots  on  the  map  and  we  had  left  them  to 
whatever  resources  they  had  brought  with  them. 

That  wa.s  up  to  late  in  1930.  i  age  of  the  younger  homebred 
Mr.  King  had  ju.st  lost  his  last '|  generation.  Therein  are  to  be 
election,  the  markets  had  gone  ,  found  outlets  for  the  energies  of 
from  here  to  there  and  people  native  people  and  settlers  alike, 
greeted  each  other  on  the  street  There  will  be  an  even  greater 
not  with  the  question  “how  are  j  need  for  dootora  who  are  not  yet 
you”  but  “are  you  working” .  Be-  |  drunk  on  the  idea  of  a  two-hour- 
fore  those  days.  Canada  was  ,  a-day  specialized  practice  at  fancy- 

wide  open.  Afterw-ards,  Canada  I  rates.  There  will  be  an  even  . ^  .  . 

was  shut  tight  until  the  apneal  i  greater  need  than  right  now  for  ;  <  -  . 

of  millions  opened  the  gate  for  a  ’  people  who  have  proven  them-  E  '' 

few  thousands.  Since  we  have  selves  in  most  diverse  circum-  ?  ,  ,  '  '  -r-,  r-. 

gone  back  into  the  population  |  stances  and  who  could  give  im-  ^  S' ' The  PiclurCS 

business,  we  have  been  .selective  mea-surably  from  their  experience,  {  %"  .  J 

but  we  promise  each  other  that  I  from  their  store  of  goodwill  to- |  ,  J  /  '  n** 

•sooner  or  later  we  shall  go  fur- !  wards  the  country  that  gave  them;  |  -'M  Left— A  typical  Scene  os  a 

ther  than  that,  while  retaining  j  a  n^  start,  no  matter  how  late  It'-  ^  '  -t  Loag-drown-out  Canadian  Poci- 

our  insistence  on  a  reeisonable  |  in  life.  .  ,  i  :  '  '  ■ _  t._i.  u. 

quality  and  reliability.  It  is  only '  ®nt  are  we  establishing  the  i 
fair  enough,  BUT  w-here  are  we  !  machinery  to  find,  establish,  di-  | 
going  to  put  them?  !  rect  and  advise  such  newcomers?  i 

+«  '  After  we  have  them  on  the  dot-  i 

the  Drew’  Plan-  whatever  you ' 

think  of  it,  it  has  the  advantkge  !  ^al  I 

-  1-  ,  .  4.  ;  the  first  time  stared  m  awe  at 

of  accomplishing  a  _  movement  buildings  and  the  un- 

while  the  movement  is  pos.sible.  j  wellfilled  i 

Remember,  the  time  may  come  ■ 

when  our  (inor.s  are  stHl  wide  •  them?  At  our  peril! 

open,  but  the  other  end  of  the  , 

corridor  may  be  shut.  So,  soon- 1  ^  '  ...  i 

er  or  later  we  sha’l  get  people  |  if  we  a.s  a  nation  of  many' 

to  come  to  Canada  in  greater  i'a_ces  do  not  take  an  official  at-  : 
numbers,  to  Canada,  net  iust  to !  towards  these  people  un- 

one  well  adverti.sed  part  kf  it.  i  !«^ss  we  make  some  official  at-  _ _  _  _  - 

;  tempt  at  putting  round  pegs  in-  — —  ■■■■■  ■  ' —  '■  . —  ■  '  '  ■  —  '  —  - 

Tourist  Industry  A  Rich  Western  Asset 

the  corner  of  Main  and  Portage  ^  .  / 

Avenue  in  Winnipeg,  and  tell  ,  self-classification  that  is'! - - - — - 

them  fo  go  and  shoo  themselves.  ^  bane  of  our  country  even  i  ip  THE  dollar  ban  remains  on  that  this  should  he  so.  For  what ,  and  Vancouver.  Yet  both  these  sites  the  present  conviction  of  so  many 

we  must  have  srwething  ready,  ^ow,  we  shall  only  increase  it.  unnece.ssary  travel,  if  a  stays  only  nature  has  provided  out  of  its  bot-  '  have  been  developed  and  have  grown  westerners  that  too  much  effort  will 

They  must  be  hble  to  /’^k  for  force  another  six  month.s,  west-  tomless  grabbag  has  not  been  de-  ;  into  something  as  well  known  in  j  not  be  required  to  entice  people  to 

fhetr  Tnitm'rtr^hev  kmm-  ^e  Shall  find  people  gravitat-  ern  Canada  may  get  the  additional  \ eloped  primarily  to  lake  advantage  ,  London  England  as  in  Montreal, !  come  west;  afterall,  have  there  md 

their  instincts.  J  hey  mu.n  kno^\  .  pco'Dle  of  similar  origin  business  from  holiday  seekers  which  of  the  stranger's  desire  to  go  to  simply  because  they  were  naturals,  been  thou.sand.s  of  impre.s.sionable 

just  what  IS  available  beUveen  ,  ^  ^  ^ ,  oninion  before  could  make  all  the  difference  to  spectacular  places  for  his  rest.  The  The  west  is  still  full  of  such  naturals  young  men  and  women  training  in 

James  Bay  and  Niagara  Falls;  ;  v-ovo  learned  to  take  Can-  certain  local  economies.  For  sights  beautv  spots  have  all  fir.st  served  and  there  is  not  the  slighte.st  doubt  the  toothills  of  Alberta,  in  the  Oka- 

between  Sudbury  and  Flin  Finn;  |  "  waintu  lo  caae  i^aii  settled  that  after  the  population  out  in  nagan  Valley,  on  Vancouver  Island 

between  Sydney,  N.  S.  and  Ri-  .  British  immisrrant  com-  the  list  of  invisible  exports  of  the  there  about  some  mundane  business.  British  Columbia  and  Alberta  has  for  whom  in  previous  times  these 

moiiski,  P.  Q.:  betm^een  Brandon,  :  _  nr-ov,'  two  westernmost  provinces,  British  Tiie  ranchers  were  there  first,  be-  increased,  the  number  of  resort  were  only  names  of  areas,  and  for 


Tourists  May  Well  Turn  To  The  West 


The  Pictures 

Left — A  typical  Scene  as  a 
Leag-drawn-eut  Canadian  Paci¬ 
fic  Passenger  Train  Treads  its 
Way  Through  the  Rochies. 

Right — Canada's  Tribute  to  a 
Great  War  Hero,  Mount  Eisen¬ 
hower,  between  Banff  and  Lahe 
Louise. — Princess  Norwey  at 
Shagwey  wharf,  Alaska. 

Below  —  Rolling  Farmlands 
near  Minnedrasa,  Mann.,  in  the 
Heart  of  Canada's  Wheat  Belt. 
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I  Small  Industries 
Seen  B:g  Factor 
iB.C.  Progress 

Postwar  Demand  Plays  Vital 
Conversion  Role  —  Bright 
I  Future  Despite  Problems 

By  HON.  H.  AN.SCOMB. 

Minister  nf  Finanre.  British  f'nlumhia. 

BRITISH  COLUMBIA  is  a  prov¬ 
ince  immen.sely  rich  in  natural 
wealth  of  nearly  all  kind.s.  Economic 
progress,  however,  for  many  years 
was  slow  and  concerned  mainly  with 
the  exploitation  of  basic  natural  re¬ 
sources,  more  particularly  timber, 
minerals  and  fish.  During  the  past 
twenty  years  British  Columbia'.^ 
progress  in  secondary  industries  has 
been  of  a  rapidly  accelerating  na¬ 
ture.  This  industrial  activity  was 
stimulated  to  a  substantial  degree  by 
the  demands  of  the  last  war,  and  it 
is  gratifying  to  note  that  post-war 
demands  have  not  only  enabled  a 
sound  conversion  to  peace-time  re¬ 
quirements,  but  are  reflected  by  a 
constant  growth  in  the  volume  and 
value  of  all  production. 

It  is  true  that  the  trade  channels 
that  existed  originally  have  been 
disrupted  and  that  the  next  few 
I  years  will  undoubtedly  see  consider- 
^able  readjii.stment.s,  particularly  as 
:  a  result  of  the  Geneva  Trade  Agrce- 
’  ments.  Unsettled  money  exchange 
I  conditimis  have  retarded,  to  a  con¬ 
siderable  extent,  an  otherwise  phe- 
I  nomenal  production.  However,  not- 
I  withstanding  deterrent.s.  British 
I  Columbia  is  confident  that  its  future 
prospects  are  more  than  bright. 

Stiniiilatiiig  Policies 

This  progress  has  been  stimulated 
in  a  practieal  manner  by  the  gov¬ 
ernment.  and  many  of  its  policies 
are  directed  to  assist  industrial  ex¬ 
pansion  whenever  and  wherever  it 
appears  that  it  is  sound  business  so 
to  do.  Much  has  been  done  under 
the  Industrial  Development  Art  and 
much  is  contemplated  by  the  promo¬ 
tion  and  financing  of  irrigation 
.schemes.  Material  aid  is  being  given 
to  industrial  research  and  the  en¬ 
couragement  of  industry  generally. 
In  fact  every  effort  is  being  made 
to  e.xpedite  the  transition  from  an 
economy  related  mainly  to  primary 
industry  to  one  using  existing  re¬ 
sources  lo  the  fullest  advantage. 
The  advance  in  the  field  of  primary 
prodiietion  i.s  more  than  gratifying 
as  will  be  shown  bv  the  following 
table: 

VAI  I  E  flE  ckOSS  IMfODrcr-ov 
IN  I'RIMARV  IMM  STRII/i 

(in  Sllltni 

CM.-,  lain  cu:  im. 


ins-  to  Ontario  nresents  no  nroh  two  westernmost  provinces,  British  Tiie  ranchers  were  there  first,  be-  increased,  the  number  of  resort  were  only  names  ot  areas,  and  tor 
lem  He  know  of  UanaHa  a nH  he  '  Columbia  and  Alberta.  '  fore  the  Dudes  were  su.spected  of  towns  will  also  increase;  new  tastes  whom  these  same  areas  have  now 

fits’  into  the  local  oicture  no  Nor  is  there  anv  doubt  that  con-  being  intere.sted;  the  native  fisher-  bringing  additional  demands,  a  become  the  overriding  Hope  and 

matter  where  t  .seft’lei  V  he  tinned  ‘  restrictiorks  "on  ‘  travel  to  men  knew  all  the  tricks  of  catching  greater  variety  in  the  degrees  of  goal  of  their  young  lives. 

wants  to.  This  after  all  is  part  famous  United  States  locations  salmon  long  before  fancy  equip-  .  J. J,"  Perhaps  the  west  can  wait  for 


Man.  and  Nanaimo.  B.  C.  I  co  w  .cawo  no  ^.ou- * 

■NT„t  oil  i.riii  '^^m-  Hs  koow  of  Canada  and  he  '-•oiumbia  ana  Aiotiia. 

I'nma  from  to.u-ns  and  eities  in  into  the  local  picture  no  Nor  is  there  any  doubt  that  con- 

Eno-land  from  which  they  can  '  "-here  he  .settles,  if  he  tinued  re.striction.s  on  travel  to 

i/fHt  trt  PannHa  T-Tnncp  fnr'n  In- i  *  T'his  after  all  is  part  famous  United  States  locations 

atio  for  that  neach  firm  or  i  ^is  British  heritage,  at  least  ;  would  do  wonders  for  the  two  Can- 
t^hlt  o/cHneeFs^  Lb  ^  ATost  ’  of  ‘beorv.  The  Continental,  un-  adian  railway  systems,  whose  heavy 
Jham  coma  flom  niaea,  and  '  he  is  a  Frenchman  who  dis-  inve.stment  in  travel  and  tourist 

countries  from  where  Canada  is  appeal's  somewhere  in  Quebec  facilities  is  world  renowned,  ^itli 
ni,.  l  -000^01  in  which  thav  '  and  qulckly  becomes  one  vvith  the  return  of  important  conventions 
woi^id  ahar^  nart  o^  the ‘wori^  the  p^ulace,  the  continental  is  to  Banff  and  Jasper,  one  of  the 
would  share,  a  part  of  the  back  unon  his  holes  in  the  revenue  stati.stics  has 

unlimited  bo. h  in  extent,  a.s  meas- I  people  or  race  or  tribe  or  been  filled.  Back  on  a  full  peace- 

ured  ag.iin.st  the  narrow-  eon-  [jackjrround.  That  is  not  as  it  time  basis,  after  years  of  war,  the.se 
fines  from  which  they  came,  snd  |  |^  ‘  ppie  'aii  two  resorts  have  already  contributed 

un’imited  in  po.ssibHities  of  move-;'^'^  ^  mixes  onlv  wd  heavily  in  1917  to  the  welfare  of 
ment,  location  and  activities.  Poles  and  the  German  rnevitiblv  nearby  communities.  It  is  hoped  and 

VVe  assume  that  some  of  then  '  ^^blj  ,  ,  j  j  exnected  that  1918  will  be  an 

•11  1  „  „  lifnc  c.,T,c+occo  c  "I'l  take  his  lunch  only  where  muceu  expeneu  uiaL  ijio  vmh  uc  an 

will  have  a  little  sub.stance  on  curved  with  a  '  ‘^'’’en  better  and  fuller  year. 

w-!iich  they  c.an  draw-.  Others  ■'  :„i.  _ ,  i _  __  Of  the  three  mainjrans  through 


ind  Future  conditions,  of  course,  de¬ 
pend  largely  upon  world  dem.and 
for  and  export  price.s,  British  CoUimb'a 


®  !anT“quicklT"  becomes ‘‘‘one'*“wUh  thrretu'rn'of  rmportant  conventions  'vould  follow  them  on  guided  tours.  and  take  another  look.  For  not  qu.-rement.s  of  other  nations  are 

whieh  ,,  they  ^  ^  •  to  Banff  and  Jasoer  one  of  the  ^  well  supplied  with  citv  comforts  and  ?^be  tourist  trade  and  ttie  normal  jg  there  w-ealth  in  tourism;  sm'h  that  eventually  sheer  neetl  will 

of  the  world  ^'ii-n  b  T  b  hole!  in  the  roSr’stal^Tsti^^^^  has  civilized  appetite.s.  industrial  and  population  develop-  j^eVe  is  latent  economic  power  in  bring  about  that  stability  and  tho.se 

mt.  as  meas-l  people^' or  race"  or^^tribe  or  been  filled.  Back  on  a  full  peace-  Tbe  development  of  the  touri.st  |”fi",tfv  haT  been  f^cd^  S'‘''peo"  w-estern  Empire  markets.  This  belief  is  held  by  in¬ 
narrow  eon-  back"-?ouL  That  is  not  as  U  time  basis,  after  years  of  war.  the.se  busines.s  in  tne  west  of  Canada  wa.s  ^  ^  which  needs  apostles  and  seeks  <m.=tria'i.st.s  who  have  been  attracted 

V  came,  and  i  ^  nM  as  it  ,  ,  ^  ,  sriv  ronfrihiited  not  a  spontaneous  development.  It  T'®  wno  iii.t  went  west  in  searen  t^eni  in  every  visitor.  to  this  economic  area  in  ever-in- 


;.  For  not  qu.-rement.s  of  other  nations  are 
in  tourism:  such  that  eventually  sheer  neetl  will 


have  already  contributed  not  a  spontaneous  development.  It  « i.u  t'  ^  having 

,9,7  l„  th,  .yelfar.  of  waa  -  aloa-  .  most  o.janle  SEcCSriitoiSec,  bv  wSkt  E™ 


ment,  locatiok  and  activities.  ;  tomaucauy  mixes  only  wn  n  t  is  and  it  has  paid  off  handsomely  to  become  into.x  catea  oy  w.m^  I ac .lilies  Are  L.xpanded  products  manufacture.!  in 

VVe  assume  that  some  of  then  ^es  and  the  Gernian  >«®vitably  ,  ®ommuni^^^^^  enterprise  that  risked  whatever , tbl  Columbia  are  becoming  in- 

w-ill  have  a  little  sub.stance  on  I  even  beUerand  fuller  year  it  did.  to  the  provinces  that  shared  F'’*-''®  ®°"’®  through  the  gates  at  cre.asinglv  diversified  and  are  cstab- 

w-iiich  they  e.an  draw.  Others  is  .served  with  Sap/’ through  ’  the  .scenery,  to  the  people  w-ho  .sud-  or  on  the  shorewalk  at  Ashing  for  the-n.selves  lucrative 

will  rclv  on  their  friends  and  *  accent  and  as  i”""  as  „enly  found  u.ses  for  rustic  home.s  Jaspei,  in  front  (if  the  ivied  walls  markefi.  notwithstanding  active 

relations  here  to  put  them  wise.  .  •^®'''®  ^''®  taken  in  tow-  by  their  tourist  point  of ,  a“PP*i®‘t  "  ith  city  conveniences.  Men  have  been  know-n  to  start  the  Lmpre.ss  Hotel  in  Victoria,  competition  from  other  regions. 

VVe  need  not  w-orry  too  greatly  not  oiiTj  '’i®"’.  although  the  third,  the  Leth- !  The  site  of  nearby  Jasper  was  .searching  for  worthwhile  resources  ^^^nida^s  neatest  liu1e"’tL-  Keononiies  And  I*„liiies 

about  them.  Tho.se  w-ho  have  re- i  ®®-^'l  integration  is  not  onl.v  ,  ,  NeF-on  Kettle  River  Route  ao^t  of  an  aitcrthought  to  the  de-  .solely  on  the  strength  of  an  idea  Canada  s  neatest  little  tow n,  Nelson,  annrr.v.i..tafi  ib.,f  fb„ 

lations  here  w-ill  quick'v  redis-  Postponed,  it  Is  frequently  made  Vancouver  offers  possibilities  no  velopment  of  the  Yellow-head  Pas.-,  that  they  would  permanently  like  to  p®”  underestimate  the  pow-er  and  rimhlems  of  tr  1 1\-  ar  ®‘'‘’""' 

lanons  nere  w  ill  qiiu  k  v  rtuis  impp.^ible.  Surelv  history  has  vancouv er  oiier.s  possimiiue.s  no  c  where  the  lines  stfv  in  a  enontrv  which  had  im  influence  of  tourism  on  a  country  ''’'®  P'obloms  of  today  are  eondi- 

cover  the  triba  and  family  lov-  iggg  spectacular.  What  Jasper  has  e  ‘cw  miies  awa.v,  wnere  me  lines  stav  in  a  countrv  w  men  naa  im-  tinned  bv  political  ones  and  tint  the 

alties  w'hich  are  .so  .strong  in  proven  this  fact.  done  for  the  C.N.R..  for  Edmonton  '  to  the  .sea  would  part,  the  one  lead-  pres.sed  them  .so  favorably  as  ^uch  as  tins  M  hole 

the  more  ancient  lands  of  Eu- ,  Nor  is  it  to  the  best  interest  and  the  northern  travel  route  is  '"g  northwest  into  Prince  Rupert,  tourists.  All  sorts  of  enterprises  in  ^  itself  unduly  to  the  lav  ohserver- 

rnpe.  But  m.my  more  of  the  of  the  immigrant  him.self  to  be  ,  well-know-n  to  anyone  w-ho  is  fanil-  the  other  .smithwe.st  along  the  Thom-  the  bu.sy  cities  of  the  west  are  the  bf  Pleaain^^  however,  we  are  .satisfied  t  int  hril 

newcomers  will  come  bec.sii.se  left  to  his  own  re.sources.  to  his  Uar  w-ith  the  Canadian  National  son  and  l-raser  Rivers  into  Van-  direct  otf.spnng  of  such  abberations  bowdn^  111^^^^^^^^^^  torv  will  repeat  its.^’f  and  that  a 

they  have  been  found  aeceptab'e  '  ability  to  pick  a  familiar  accent  System.  The  influence  of  Banff,  on  couver.  Victoria  and  Sea  tie.  of  the  mind,  which  the  easterner  floS  favourable  ,  vcle  lending  to  VTars 

and  beoaiice  they  are  w-Pling  to  ^  out  of  the  crowd.  ,  the  growth  of  Calgary  and  the  cen-  toTiavetm^^a fterth^^^^^^^^  bercorht"?v'The\"S^^^^  of  daiUfer.f  high  and'  profitable-producticm 

start  afre.sh.  To  what  p’ace  doi  How  is  he  to  know-  that  his  ,  tral  cro.ss  cejuntry  line  via  C.P.R.  p"^ag,e  ft  the  Spiral fi  anf  strengtt  of  thf  lafd  hospitality  that  can  produce  a  can  be  anticipated, 
we  intend  to  (Prort  them,  w-hat  be.st  bet  might  be  Calgary  (,r  has  been  no  le.ss  important.  fc^nfaug  pf  s  throufl  wfeh  hf  Uavel  eel  weiner  roast  with  the  same  elan  as  Confident  of  British  Columbia's 

pccf>r--modation  do  we  intend  to  Kelowna,  depending  on  who  he  is  it  is  with  some  reason  and  with  a  ^  ^  ^  thn  u^h  winch  nc  travelled.  sumntious  banauet  for  the  ‘‘Sons  future  the  P-nvprnnirnf  Qincp  tho 

♦  J  whflt  Unnw<5  if  he  o-pfs  a  i««i  f  (iown  to  Kamloops.  AtiSg:ion  Therein  really  lies  the  reason  for  ^umpLious  oanquei  lor  me  ssons  luiuro,  me  go\eTnment,  since  thp 

provide  or  what  tools  and  ma- ,  ana  what  he  Knov\s,  it  ne  ^  i.  good  deal  of  justification  therefore  _  —  ♦  _  _  land  Daughters  of  The  Empire”.  w^ar,  has  made  provision®  to  meet 

terials  do  we  propo.se  to  make  i  •■’tuck  in  hi-s  little^  racial  gro-ap  that  the  people  of  Lethbridge  should  4  .  •  I  Tourisms  is  a  major  industry  in  increasing  public  demands,  p.artieii- 

available  to  them  so  that  they,  which  welcomes  him  w-hen  he  think  that  some  day,  not  too  far  A  the  waat  anri  m,,f-h  ‘af  thn  ,ia,raia„.  lariy  w-ith  respect  to  modern  traffic 


creasing  mimhers,  with  the  result 


alties  w'hieh  are  so  strong  in  ‘  "  laei.  done  for  the  C.N.R.,  for  E 

the  more  ancient  lands  of  Eu-  ,  Nor  Is  it  to  the  best  interest  and  the  northern  travel 
rope.  Blit  m.sny  more  of  the  of  the  immigrant  himself  to  be  ,  w-ell-know-n  to  anyone  w-ho 


he"'to  ’know  that  his  j  t raff oss  counrrv"l?ne''"via  UP.R.  to  have  been  an  afterthought  to  the  been  caught  by  the  views  and  the  f  nf f an^’HoinaVed"'*'^'”  production 


Agriculture  Remains  Basis 
For  Western  Prosperity 


Winnipeg 


Just  because  ev( 


s  released  3j,jj  Seattle;  the  construction  of  new  Bloc  an  outlet  to  the  Pacific,  and 
„  .  ,  ,.1  .  1  ,  r<o„  .  ■»  *  .  ,  J  •  highw-ays  along  the  Skeena  River  to  ibe  Hiipp-Prinreton  Road  which  will 

>ving  Yet,  do  you  heart  a  great  deal  there  is  no  similar  triangle  in  Can-  iia.s  given  up  its  traditional  agii-  on  the  whole  and  in  spite  of  crop  gonnggt,  prince  George  and  Prince  "'horten  greatly  the  highway  dis- 

skim  I  roming  out  of  w-e.stern  Canada,  ada  that  w-ould  be  more  entitled  to  cultural  iiK-lination.  Nor  w-ould  lo.sses  in  some  .sections,  the  west  has  Rupert  and  in  other  section.s  of  the  tanee  bctw-een  the  coa.st  and  the 
That  w-here  the  obvious  outlets  for  it.  •  1  there  be  miicli  sense  if  it  had.  The  done  well  again.  The  problems  of  cq^sj^  province  are  designed  not  only  southern  interior,  thus  promoting  an 

grow-  new  energies  arc  to  be  found:.  Attractions  Are  Varied  chief  .souire  nt  western  wealth  lack  of  equipment,  higher  implement  to  speed  up  the  development  of  the  oxoansion  in  agrieultiiral  production 

qnain  do  .you  hear  a  great  deal  about,  Whether  on  dude  ranch  or  in  and  Canadian  wealth  w-i  11  always  costs,  continued  shortage  of  man  hinterland  but  to  bring  the  hinter-  throughout  the  Ok,anagan.  Conenr- 


teriais  do  we  propo.se  10  maife  1  m  m-s  mat  me  people  01  Leinoriage  snoiim  *  .  •  T%  •  I  Tourisms  is  a  major  industry  in  increasing  public  demands,  p.artieu- 

available  to  them  so  I  tf'u-nrk'fn  hf  that  some  day,  not  toil  far  A  Orfir^lll'l'llf'fh  the  west  and  much  of  the  deve'lop-  laHv  w-ith  respect  to  modern  traffic 

niav  construct  their  ow-n  shelter  ,  arrives  and  goes  to  work  on  his  aw-ay,  the  beauties  of  the  southern-  ILa tllLUl  W  1\ i  ment  in  recent  v-ears  has  been  car-  and  the  openin"  of  areas  contain- 

withoiit  breaking  the  rules  and  '  geology  and  homeland  grudges,  mo-st  route,  the  majesty  .^i’®  ^  ®  .  i  r"  d  fc^rw-^f  1  eye  to  ing  vast  f  mapped  natural  f  f 

by-law-s  applicable  w-herever  they  How-  is  he  to  l^now  in  what  wav  Kootenays  and  the  economic  im-  ^  '  dustrv.  The  luxurious  liners  of  the  fiources.  As  a  result,  large  scale 

mav  he.  '  country  portance  of  the  coiilbeanng  and  very  T  Ol  VV  65161  11  T  1050611  tV  '  Canadian  National  Steamships  ply-  n^’nital  construction  and  reconstnir- 

S.irely  w-e  do  not  think  only  that  has  accepte^d  him  and,  in  fruitful  valleys,  should  also  be  re-  *  ^  ^  ing  between  Vancouver  and  the  tion  nf  roads  was  undertaken.  In 

in  terms  of  w-ondcho.npers  and  accepting  him,  has  tacitly  ad- ,  cognized  in  a  tangible  way.  For  Winnipeg  Just  because  every  dropping  2-;  from  the  year  before.  Nm-m-  the  equally  famous  Prince.ss  this  regard  spe-ial  aUention  con'd 
hired  farm  help,  vahiah’e  tho  -gh  mitted  that  ultima/tcly  he  ought  the  time  being  however,  tlie  oddly  i,  ^ving  to  get  S'-  t'ai'  a:<  value  was  concerned,  or  gpj  ^e  Canadian  Pacific  .ser’v-  be  directed  to  the  Hart  Higlnvav 

they  will  be.  Surely  w-e  do  not  to  be  one  of  us  w-ithoiit  either  shaped  triangle  between  Calgary  ^  industrial  activi-  Alberta's  total  dropped  a  mere  j  the  long  coast  between  Ala.ska  which  will  give  to  the  Peace  River 

propo.-e  to  keep  on  fil'ing  our  a  hyphen  or  a  prejudice.  Edmonton  and  Vancouver  does  most  »  ■  U;.  At  least  the  figures  released  and  Seattle;  the  construction  of  new  Bloc  an  outlet  to  the  Pacific,  and 

pomi’ation  ranks  alw-avs  from  the  |  ¥  »  of  the  tourist  business  and  indeed  ties  doe.s  not  nuai  that  the  west  p,  tne  D.B.S.  would  indicate  that  highways  along  the  Skeena  River  to  the  Hone-Prinreton  Road  which  will 

bottom  of  achievement,  allowing  Yet,  do  you  heart  a  great  deal  there  is  no  similar  triangle  in  Can-  jia.s  given  up  its  traditional  agii-  on  the  whole  and  in  spite  of  crop  connect,'  prince  George  and  Prince  -'horten  greatly  the  hi"hwav  dis- 
fho  top  of  achievement  to  skim  I  coming  out  of  w-e.stern  Canada,  ada  that  w-ould  be  more  entitled  to  cultural  inclination.  Nor  w-ould  lo.sses  in  some  .scction.s,  the  west  has  Rupert  and  in  other  section.s  of  the  tanee  between'  the  coa.st  and  the 

eff  to  the  United  States.  That  w-here  the  obvious  outlets  for  it.  .....  there  be  much  sense  if  it  had.  pe  done  well  again.  The  problpis  of  coast  province  are  designed  not  only  southern  interior,  thus  promoting  an 

-v  <ve  -ha'l  continue  ttr  grow-  new  energies  arc  to  be  found:.  Attractions  Are  Varied  chief  .source  nt  western  wealth  lack  of  equipment,  higher  implement  to  speed  up  the  development  of  the  expansion  in  a-^ricultiiral  production 

mimerica’lv  hut  w-e  sha'l  remain  do  .\-ou  hear  a  great  deal  about,  Whether  on  dude  ranch  or  in  and  Canadian  wealth  w-ill  always  co.sts,  continued  shortage  of  man  hinterland  but  to  bring  the  hinter-  throno-hout  the  O'cana-^an  Conenr- 

niio“tativ-c'lv  stagnant,  esnecia'lv  .specific  efforts  made  to  locate,  metropolitan  hotel,  whether  in  an  be  the  soil,  provided  the  story  ot  power  in  .some  areas,  occasional  iin-  jgnd  and  the  chief  centers  clo.ser  rentlv.  much  is  being  done  to  pro¬ 
as  far  as  the  professions  are  con-  establish,  direct  and  encourage  i.solated  hunting  camp  or  on  a  lake  soil  destruction  is  read  and  taken  certainty  w-ith  regards  to  price  and  to”-ethei-  vide 'tran-portatinn  means  for  the 

nomed.  Nor  wou'd  w-e  be  wi.se  i  the  men  and  women  and  fan-  steamer,  plying  between  the  moun-  tc  heart  iii  early  enough  time.  No  marketing  conditions,  all  the.se  have  vVhat  the  steamships  are  for  «i.oh  ''ver-in-reasino-  n„.,9her‘ of  tourists 

to  take  trained  experts  in  their ,  ta.stically  fortunate  children  who  tain  ranges  over  the  Arrow  Lakes,  matter  what  politics  may  say,  the  been  if  not  completely  overcome,  at  „„u,,uiinities  as  ()epan‘  FaPs  an  fro-an  tbe  T'lvt-d  States  and  other 

.•atvoiis  fields  and  tell  them  that  '  now-  come  in?  this  triangle  has  everything  the  west  has  been  prosperous  for  eight  U^ast  met.  Fovvell  River  the  roads  vviH  ’L  for  of  Canada. 

-hev  must  fir.st  pass  a  test  of  A  hundred  years  ago.  one  iaded  easterner  would  want  to  find,  .vears  now  amt  all  its  pro.spenty  is  -pijg  following  table  shows  gro.s.s  {i,„  ,iozen  new  settlements  to  the  Pecr-gn'.zing  the  need  for  evten- 

'ngging  or  mine-mucking,  before  could  say  that  building  up  the  Nor  is  there  any  need  to  mortgage  due  to  wliat  is  grow n  there,  in  gram  .aliie  of  fie'd  crop  production  for  and  the  .smith  of  the  chief  of  in 

ve  allow’  thorn  to  lenm  Canadian  population  of  a  country  wa.s^the  old  homestead  for  the  sa^ce  of  lands,  on  siisar  beet  and  vegetable  1016.  in  the  western  prnv-  tourist  center-?  alon"  the  Alhertn  am®,  the  trovernment  in 

vavs  and  app'y  what  they  hav-e  primarily  a  ijja.bter  of  statistics.  |  such  a  holiday.  It  is  no  accident  farm.s,  in  hve.stm  k-raising  areas.  inces,  together  with  changes  in  r  ('  'boundary  line  'tIw  chief  new  created  t'w  Br'Hab  Co'unih'a 

'e'i-ned  at  great  cost  in  seats  of  |  A  certain  number  of  people  — — ■  - -  -  •  —  -  The  worldwide  hunger  and  the  values  and  in  percentages  as  report-  undertakings  are  the  John  Hart  I’nw-er  Comnvssinn.  and  already  that 

'arning  ju.st  as  good,  if  not  bet- I  would  come  and  a  given,  a'mnst  tion  that  w-e  do.  Right  now  we  farmers'  luck  have  contributed  to  ed  in  the  first  official  estimate  of  bichwav  which  ultima te'v  will  lead  ro'''"''i‘=':'on  has  romn'eted  and  pd- 

'r  than  ours.  !  static  percentage  of  them  w-ould  want  them.  Many  thousands  of  making  the  hard  work  successful,  the  Dominion  Bureau  of  Statistics,  ri^ht  into  the  Peace  River  countrv  ''a-<-'d  plans  for  n-oiepts  in  excess 

#  V-  A-  w-ork  on  railways  or  other  pion-  them.  We  want  them  smart  and  to  giving  it  its  proper  reward.  1917  ha.'ed  on  average  prices  received  by  (.be  Hope-Princeton  link  con-  .s-’fi  non  non  in  va'on.  Tlie  do-n.and 

The  West  is  .surely  interested  ;  ecring  enterpri.ses.  The  women  not  so  smart;  we  want  tiiein  was  just  about  as  good  as  1916  tor  larmcr  from  the  beginning  of  the  ncctiii--  rcntral  B.C.  with  the  lower  powe--  i--  no-,.v  sue''  as  to  compel 

n  tho.se  questions.  The  west  j  would  automaUcally  work  in  healthy  but  we  also  wink  an  .-iiroly  no  one  w  ould  complain  about  i  rop  year.  August  1,  to  llie  end  of  ,  oast.  ^  Tlie.ac  .are  Ion"- term  de\'e!op-  “''"nt  d"''  inoie  of  this  type  of 

liirh  riglit  now  doe.s  not  so  '  households  uiilil  they  found  their' eye  hfr.v  and  again,  becaiee  iheie  .''■jiskatciiewnn'.-^  lai  m  pro  luetion  No\emher,  ment,  and  iiitliiiute!y'\\  ill  |j,-rmii  l!m  !>■' elo-i'c'd. 

uieh  require  east  numbers  of  '  way  around  into  Uie  irui-iiage  is  not  much  healUi  left  in  Fii-  i  ,i  ,i  \  ,h,.  i  i  i  e  p  ,  d  .i\  .-Her  to -(o  in  coiiitort  .ml  .safet  v  Vf.-riiio-  I  at.i.r  I'rulili-iiK 

■ass  immigration,  pecking  a  .vay  j  market .  The  moie  progfessiv.-'  ol  rdjie.  We  w.ant  them  wilhii"  t.)  ,,,,,  iMi.  in  v'a'in-  r'l, a'.. -nroiigh  emuiti  v  in  whieli  riedher  in'  I’lrruii  .as  i  -e 'm'e  ins  ahvavs 

■  I  little  liiish'ols  for  a  living,  hut  the  men  would  go  in  for  p.ih-  l.ve  .up  lo  a  b.argaiii.  All  this  wo.imi,.,  1 1; ai-  i.Io'nMi  '  x  i'r',"',l"  '  ilu.slry  imr  Itie  begiiui  h“s  of  it  ha ..  ,.,.,,....,.,1  ),,.'ti,o  manner'  i-i 

ehii  li  needs  trained  men.  or  men  ties  ;iiid  eonti act ing.  otlieis  ot  a  means  that  we  must  seleot  tliem,  “  :'i, ■  ■,ii:.,',  .a  -ir.s ' .1,.',  niin  ..  1  iiirt'iMMi  f  been  more  than  contemiilateJ.  n- .'xi,/ ro'ui’-'ii-i  Ins  dealt 

.pab'e  of  training,  to  he’p  de-  leas  gregarious  mind  would  ti.aw  and  when  they  are  here  we  iumm,  ..  .  :m  -a.ii, ,,  TiW.iiiMi  t-  1,1111', .  Thu.s  .serving  the  touri.st  and  look-  with  its  labour-  o-ob'em.s,  and  the 

•clop  the  undoiilPed  .superiorito  of  out  a  homesteml  on  crown  lands  mu.st  suptwvi.se  them  until  hey  7,s;..,-.i,i.i.,m  ~  “ili^.si.iimi  ing  towards  the  future  ha.s  become  com.-mnd,ations  have  been 


'o-"'in“  or  mine-mucking,  before  could  say  that  building  up  the  Nor  is  there  anv  need  to  mortgage  due  to  wliat  is  grown  there,  in  ealue  of  field  crop  production 

ve*'^al!ow-  them  to  learn  Canadian  population  of  a  country  w-as^the  old  homestead  frir  the  .sake  of  land.--,  (sn  .sugai  beet  and  vegetable  1917  jojg  in  the  western  pi 

vavs  and  app'v-  what  thev  hav-e  primarily  a  ma.ttcr  of  .statistics.  ..such  a  holiday.  It  is  no  accident  farms,  in  livestoi  k-raising  aieas.  inces,  trjgether  vv-ith  changes 


'arning  just  as  good,  if  not  bet- I  would  come  and  a  given,  a'mnst  tion  that  w-e  do.  Right  now  we  farmers 

'r  than  ours.  !  static  percentage  of  them  w-ould  want  them.  Many  thousands  of  making 

#  ¥  A-  w-ork  on  railways  or  other  pion-  them.  We  w-ant  them  smart  and  to  givin 

The  West  is  surely  interested  ;  ecring  enterprises.  The  w-omen  not  so  smart;  we  want  tiiem  was  jus 

n  the.se  questions.  The  west  j  would  automaUcally  work  in  healthy  but  we  also  wink  an  .-iiroly  i; 

liirh  riglit  now  doe.s  not  so  ’  households  uiilil  they  found  their' we  iPv.v-  and  again,  becaice  theie  .''‘jiskatc 

■  inch  require  vast  numbers  of'  wav  around  into  Uie  irijriiage  is  not  much  healUi  left  in  Fii- 

■ass  immigralion,  pecltiiig  a  way )  marki  t .  The  moie  pro.gi'e.ssivi''  of  rojie.  We  vv.viit  them  willing  I.) 

■  I  little  hiish'ols  for  a  living,  hut  Uie  men  would  go  in  for  poll-  live  up  lo  a  bargain.  All  this  vkii.n.,!, , 

vhiiii  needs  traitied  men.  or  men  tics  .and  contiacliiig.  otlieis  of  a  means  that  w-e  must  select  tliem, 

ipah'e  nf  trainiiisv,  to  he'p  ile-  less  gregarious  mind  would  ti.'vv  and  when  the.v  ate  here  we  niitisil  1 

•eiop  the  undoubted  siiperiorit'-  of  out  a  homestead  on  crown  lai’ds  must  supervise  them  until  they 

esnurcos  which  it  possesses  over  set  aside  for  that  purpo.se.  .We  hav-e  found  their  spot.  If  offh.ind  ' 

q,,  cist,  con’d  tru.st  to  time,  the  inf’ii-  vv-e  can  not  think  of  anv  .sp>f.  -ri,,>  f 


an  .'iirely  no  one  would  complain  about  i  rop  year,  August  1,  to  Uie  end  of 
'le  .''‘askatciicw  an'.s  fai  m  pro  lintion  Novemher, 


i.iiii;t.iiiiii 
t-  I. nil. I  nil 


coast.  Tlic.se  .arc  long  term  develop, 
iii.-nt,  iiikt  iiitlmately  will  jj, -11101  l!c- 
ti.ivcilcr  111  ;do  in  comtort  .itid  .safetj- 
-nroiigh  i-ou!itiy  in  whicli  riejthei'  iic 
iluslrv'  nor  Uic  be.ginn  h“s  of  it  tm-.e 
been  more  than  coiitv  nijilateJ. 


a  habit  in  British  Columbia  as  well  di>-e'-ted  at  "'c  i-"easi’ 
pingram  against  which  all  as  in  the  nujre  evenlv-  settled  prov-  'a's-'r  r'''-t'ohs  'renav') 


There  Ivs  heeii  a  st-iry  g-iing  ence  of  custom  and  the  school-  let  11s  look  around.  There  .are  .,s  individualistic  ,a  larmei'  a.s  any  sort.-  of  luicsrtainties  mitigated  in  ince  of  ,\lbeito  Full  capable  of  Staqriirds  of  edocatiori  in  f'ia 

he  rounds  to  the  effect  th-at  ing  of  the  future,  generation  to  dozens  of  good  spots  where  they  uhpre  m  the  w.u-ld  ha.s  campaigneU  the  past  satisfying  evei-v  t.aUe.  caterit'g  to  n’-o"ncp  are  ..i''rpri  an'c-'~ 

'■ju-.'^tn  lu'w-  is  rca'ty  intercs'e  '  set  them  right,  or,  it  having  w-ould  be  nio-e  useful  thran  iu  Umg  and  hii  1  foe  stable  price..s  To  Kince  howevc'-  the  major  piortton  the  richest  a.s  w-'e'i  as  to  those  whose  Mie  boc:t  r,n  tw=  NjoMh 'a mericaw  eon' 

.,  (j.,ne!S'ng  its  future  ind'istria'  been  a  more  eruel  a,ge,  "to  weed  the  already  ov-er- vowded  a.nd  a’-,  all  intents  and  purposes,  st.ablc  o'  fjn  all's  farm  production  still  bu-fget  is  limited,  w'orld  ienc>"-n?'d.  tmpnt.  Rn^iirq  and 'welfare  sp'-vices 


ipcpiorvuent  .'tention  any  reasm  out  the  unfit"  ....  .  ,  ^  , 

coil  like,  it  will  make  .sense.  We  kno'w  perfectly  w-ell  that  in  between  the  Great  _  Lakes  and  products  are  gradually  becoming,- a 
riiis  will  mean  growth  in  all  di-  this  day  and  age.  this  approach  ;  the  .sea.  It  is  re.ally  a  b.all  icality  since,  at  least  in  theory 

.cU, ,111-  il  will  iqcaii  ilivcrsificn-  is  wioiig,  iiruicecptaMe,  becaii.e  how-evci'  wliiiii  the  wcnteiii  p- .v-  aiiilllu-oughtiicpo'  ibleiiscsofUic 

'■  -1  '  or  ' !  '  c -1  ■,>.-!  i\-il:cs  v,hfr--'.c-  cf  the  vv.ji  c-imp-atitiori  for  hu-  inc(=s  .shouM  lauy  -llic.v  are  tii-'  rrues  .So-', -.',,■' I  A.t  the  gov  e- iinii-nl 


read.v  partly  proietanan’zed  a  eas  prices  for  a  growin.g  variety  cl  farm 


-ariety  cl  farm  uiust  be  exported  ajid  thus  be  at  the  hostelries,  transport  facilities  are  of  tvm  best  and  fi?  people's  stan- 

ly  becoming,,  a  the  rnercy  more  or  less  of  the  inter-  and  ancillary  services  of  the  two  da>-d  of  I'fe  “ener-'i'v  is  looked  upon 

it  in  theory  national  marketing  situation,  as  in-  western  provinces  continue  to  stake  -with  envv  bv  many  another  econo- 
ble  uses  of  the  fliienccil  by  crop  conditions  and  ,1  large  ine.asiire  of  their  hopj  for  mi'-  .ice-' 

lie  cov  r’ iinii-nl  ofhei  ei;.-iir. stance  s  I  hrotighoiil  the  (ontiniied  juo-.peiily  up.'.n  I'le  good-  N  d'  "■■  t ''i.Uop-  the  i-naiiv  covt'v- 

; 'drops  ,ri  n," '  tn.'  rs'-tter  of  .guaranteed  .  -lii  tsf  ioiish-d  in  tiie  ija.se,  and  on  nr''.--  '7p  ■i-ip  h  h  ■■n  rn'T.:c,.i  out 


.;.os  'jrops  -ri  n," 
must  u't'Ucit 
cfteris  up.in  t 


lind  rne.mone?  of  those 


'I'hr  d;;i'.cuiiural  pan  c.i  men  v.-ho  have  loioe  in  Ihe  cniif- 


P-,:'-  n  -J  ,T=  f:ris7-,.'P7!  have 

-iduci.  !  in  a  sound  .and  con- 


iciier  need  tor  ruodeiii  aiiKiii-  mu.st  show  Iheiii  'wiiat  to  do,  aie.is  that  have  learned  tile  value  lanri  ecoic.iiny  as  a  whole  situe  d  our  e.oiioiiiy  thus  may  have  be-  duty  to  find  a  dreanr.vorld  in  which  servative  manner  It  is  most  »ratl- 

tie.s  w-hicli  in  turn  make  it  t-os-  how  and  why.  If  we  do  not  w-.aiit  of  publicity  and  li»vv  what  to  do  enables  the  faniiers  to  plan,  with  come  used  to  foregoing  top  prices  they  w-ould  live  and  make  money  at  fying  to  note  the  effect  of"  that 

.sihic  to  retain  a  greater  percent-  them  w-e  should  destroy  the  fic-  with  it.  ."ome  hope  for  icward,  an  agricul- 1  i.ConUmied  011  page  24)  ,  one  and  the  same  time.  ‘  j  '  (Continued  on  page  15) 
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__  ^  I  Manitoba  Power  Commission  Pushes  j 

How  /XlbcrlQ  DcqIs  With  L^bor  Program  of  Rural  Electrification  McMAHON  and  BURNS 


By  \y.  H.  KING*  NEARLY  thirty  years  ago.  the  ;  mis.sion's  1347  programme,  which 

Deputy  Mipioter  of  Trod*  and  Indiiairy  government  of  the'  province  of  '  is  now  well  advanced,  there  will 

I  Manitoba  realized  its  responsibility  be  approximately  7,100  larms  j 

IN  ALBERTA  labor  legislation '  era  in  such  matters  as  night  ■  ing  so  called  “Union  Security”  is  supplying  electricity  to  .  The^'^COmmVlslon 

to  deal  with  different  a.specLs  of  work,  sanitary  facilities,  ventila-  the  question  of  the  eompn’.sory  :  i\rr„-oo  t  with  farm' 

employer-emplovee  relationships  tion  and  lighting  of  premises,  etc.  checkoff  ot  union  dues.  Here  !  ^h®  P^er  [*1  |  pv  \he  connecUon 

has  been  enacted  from  time  to  Thte  Board  are  also  empowered  to  again  and  for  several  cears  it  has  i  At  that  time,  the  water  power  electrification  by  ^ 

time  to  meet  various  phases  of  ’  govern  holidays  with  pay  through-  bec.'i  the  law  in  Alberta  that  i  e^-'tources  were  under  the  control  of  a  minimum  mTi„ritv  of 

the  problems  involved  and  chang- :  out  the  Province  up  to  a  maxi- ,  where  an  employee  so  orders  t""^nrnts  of  'thr^S  OOO  farms  in  the'  province  ! 

ino-  conditions.  This  legislation  mum  of  two  weeks.  The  pre.scnt  .mip'oyer  is  required  to  pay  over  prevent  point.s  of  the  ta  i  .  1 

wrew  “like  Topsy”  from  vear  to  ‘  regulation  requires  granting  of  to  the  designated  union  specified  j  friction  between  the  conflicting  are  served, 

vear  and  in  the  process  accumu-  one  week's  holiday  with  pay  after  deductions  for  union  dues,  fn  this;  authorities,  the  first  one  of  which  $4,300  000  A  »ear- 

iated  a  certain  amount  of  over-  one  year's  employment  and  two  also  Alberta's  experience  has  prov-  ;  "ad  already  licensed  the  various  Commission  is  spending 

lapping.  It  also  was  sometimes  ■  weeks  after  two  years  of  work,  .-in  that,  on  the  whble,  such  a  urban  communities  to  look  after  |  approximately  $4,000,000  a  year 

confusing  to  both  employers  and  A  year  is  stipulated  as  not  less  provision  is  helpful  rather  than  their  various  needs,  the  water  farm  electrification  pro-  . 

employees  and  in  certain  respects  than  two  hundred  and  seventy-  harmful  in  stabilizing  manage-  i  power  resources  within  the  prov-  gramme,  w'itll  approximately  $1,-  ! 

out  of  date  with  modern  employ-  five  days  of  actual  work.  ment-labor  relations.  In  fact  in  |  mce  were  transferred,  by  Act  of  opo  pOO  of  this  amount  going  in- 

tnent  conditions  and  requirements.  Part  IV  of  the  Act  carries  for-  our  present  Act  we  have  gone  a  Parliament,  to  the  provincial  an-  direct  labor  on  construction 

At  the  1947  session  of  our  leg-  ward  the  principles  of  the  form-  step  further  and  provided  fhat  j  thority.  work.  The  remaining  $,'1,000,000 

slature  a  revision  and  consolida- '  er  Industrial  Standards  Act,  a  where  such  an  assignment  of  dues  j  Great  strides  have  been  made  industry  for  the  mater- 

tion  of  the  more  important  labor  similar  enactment  to  that  in  ef- 1  has  been  given  it  must  remain  ;  a'uce  then,  both  in  electrification  jg],  required,  and  almost  50  per 

acts  was  approved  and  entitled—  feet  in  several  other  provinces  in  effect  for  a  period  of  at  least  or  considerable  areas  of  the  gg^^j.  amount  is  spent  with 

The  Alberta  Labor  Act.  It  cm-  and  with  which  many  of  you  will  three  months  and  thereafter  un-  ,  province  and  in  developing  a  industries  in  the  province.  The 

braces  and  replaces  the  former:  ;  be  already  familiar.  In  brief,  it  til  revoked.  '  power  policy,  the  latest  evidence  |  commission's  inability  to  secure  , 

the  Hoiars  of  Work  Act,  the  Fe-  is  provided  .  that  agreements  may  |  The  Act  further  provides  that  ,  of  which  is  in  the  indicated  ^  sufficient  quantity  'of  the  west- 

male  Minimum  Wage  Act,  the  be  worked  out.  by  industries  and  collective  agreements  once  en-  ,  agreement  between  Ontario  and  g^  red  cedar  poles  resulted  in  ' 

Male  Minimum  Wage  Act.  the  In-  I  for  zones,  between  employers  and  |  tered  upon  must  continue  in  ef-  i  Manitoba,  to  develop  jointly  ^j,g  creation  of  an  industry  in 

dustrial  Standards  Act,  the  Labor  employees  covering  wages,  hours  feet  for  a  year  and  each  must  power  resources,  common  to  both  ^  j^j^g  province  to  supply  Manitoba  I 

Welfare  Act,  and  the  Industrial  i  of  work  and  working  conditions.  |  contain  a  provision  for  the  settle-  i  province.s.  ,  Jack  pine  poles.  The.s'e  are  quite 

Conciliation  and  Arbitration  Act.  'Such  agreements,  when  reached  ment  of  differences  without  stop-'  In  rural^  electrification  the  suitable  for  the  purpose  when 

While  much  of  the  Alberta  Lab-  by  the  substantial  majority  of  the  p.ige  of  work.  Strikes  or  lockouts  '  provincial  Commission  has  shown  thoroughly  impregnated  with  a  ‘  . 

or  Act  is  similar,  at  least  in  emplo.vers  and  employees  concern-  are  prohibited  prior  to  following  its  greatest  progress,  and  re- i  gyi[gf,]g  preseevative.  The  Com-  ' 

concept,  to  labor  legislation  in  ef-  ed  may.  upon  approval  of  the  outlined  procedure  for  concilia- .  CPnt^v  has  engaged  the  services  t  recently  placed  ord- , 

feet  elsewhere  it  will  perhaps  be  Government,  become  binding  on  tion  and  arbitration.  No  employee  of  T.  F.  Hogg,  until  recently  g,.,  (jyg,.  JOO.'OOO  Manitoba  !  1 

of  interest  to  deal  briefly  with  all  employment  in  that  industry  .shall  go  on  strike  unle.s.s  and  un-  |  head  of  the  Ontario  Hydro  Elec-  pj^g  p(,]eg  for  early  deliv-  1 

the  principal  divisions  of  the  Al-  and  zone  and  subsist  for  at  least  ^  til  the  majority  of  employees  af- 1  trie  Power  Commission,  to  make  gj.^  i 

berta  Act.  These  follow  closely  a  year.  Such  continue  thereafter  fected  shall  so  decide  by  a  vote  an  initial  survey.  As  a  result  of  '-j-pg  juajoritv  of  cross-arms  now 
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switches  has  been  set  up  in  Red  Clover  Seed  Output 
Brandon.  Guy  guards  and  pole  Below  Recommendations 

line  hardware  are  also  now-;  _ 

made  in  Manitoba.  nif^wa.  -  Output  of  red  clover 


berta  Act.  These  follow  closely  a  year.  Such  continue  thereafter  fected  shall  so  decide  by  a  vote  an  iniiiai  survey,  as  a  result  oi  -phe  majority  of  cro.ss-arms  now  In  addition  to  the  $  1,000,000  j  ^  ^  'iiq-nno  m 

the  original  separate  enactments,  until  amended  by  mutual  consent  taken  under  the  auspices  of  the  his  report,  a  clarification  of  the  py  the  'Commis.sion  are  al-  spent  c,ach  vear  by  the  Commas- ' 9  o.iai.uuu  lo.  or 

HI  ¥  ¥  or  revoked.  Experience  in  Alberta  Board  of  Industrial  Relations.  ;  power  situation  in  Manitoba  is  ]  ,,,  niade  from  local  timber  The  sion  on  the  farm  electrification,  ‘''^“out  half  the  amount  recommended 

Administration  of  the  Act  is  ^  i  .u* . .  n!”:  pressure  treatment  re-  there  is  an  equal  amount  spent  at  the  19(6  Dominion-Provincial 

entrusted  to  a  board  of  five  ap-  benefits  of  such  agreements  in  It  is  sometimes  the  case  that  gather  w-ith  an  assurance  that  qj,ipe,j  for  the  jack  pine  poles  by  farmers  for  wiring  buildings  Agricultural  Conference.  This  Can- 

DOinted  bv  the  Lieutenant  Gov-  promoting  harmonious  working  well  meaning  legi.slation  has  fail- ,  the  development  of  industry  and  ^pj  gro.ss-arms  has  resulted  in  a'nd  for  the  purchase  of  appli-  adian  grown  seed  rates  hi?h  in  Fu 

erZ  in  Council.  This  Board  is  conditions  within  the  groups  and  ed  in  effect  through  faulty  ad-  the  de.s.red  electrical  amenit.es  of  f^g  ggftjp^  pf  p,g.  gp^gg.  rom-an  Z  Z,  .r  tZi  i 

Under  the  chairmanship  of  a  per-  industries  covered.  ministration.  It  h.as  been  the  en-  ^  hfe  will  not  be  hampered  by  a  spgvipg  pigpts  i,,  the  province,  -  :  >"  Ih®  United 

manent  Civil  Servant  and  in  ad-  I’art  V  of  the  Act  deals  with  deavour  of  Alhetta  to  piard  this  power  shortage.  where  railroad  ties  and  other,  Toronto.  —  Industrial  compensa-  About  L.iOO.OOO  lb.  should 

dition  consists  of  a  permanently  matter.s  o  prime  importance  and  pointy  A.s  before  mentioned  g„“.  m,  tion  in  Ontario  co.-^t  $17,760,000  la.st  be  available  for  export, 

appointed  member,  well  skilled  in  oi  paiticiilar  intcres.  to  member.-  Board  of  Industrial  Relation.s  ha.-,  |  e  pha.ize  the  value  of  the  •'Ij'ni-  jppgiy  this  work  was  done  else-  vear,  E.  E,  Sparrow,  industrialist,  Sweet  clover  see*!  output  in  1947 

labor  matters,  and  three  part  time  the  Canauian  Manufactuiei.'  been  granted  extensive  povv  et.s  i.i  .  ?  in  rho  "'bere.  As  a  direct  result  of  the  told  the  Toronto  York  division  of  was  9  870,000  lb  about  two  million 

members,  one  a  representative  of  As.socK\.ion.  It  cair.es  f.u-vv aid.  in  the  discharge  of  administrative  ^  ?  ^be  piogte.ss  in  the  commi.ssion's  farm  electrification  the  Industrial  Accident  Prevention  pounds  le.ss  thaii  in  1946  but  as 

Industrv.  one  of  organized  Labor  modified  and  amended  form,  the  re.sponsibi  itie.s.  Important  orders  electrification  p,.oirrHmme.  a  transformer  fact-  As.sociation  this  week.  The  provin-  domestic  neeils  of  t  "s  seed  are  oniC 

and  a  Lady  repre.senting  the  wo-  ferme,-  Indu.strial  t  onciuat.on  an  ,  .and  regulation.s.  however  become  plan.  .Sufficient  detail.s  have  „rv  has  been  opened  in  St.  Boni-  cial  toll  in  industrial  accidents  was  about  tvvm  mi  io.  ZmZ  there  w  d 
TV,.,  timp  mpmhprs  of  .Xrbitration  Act.  .\s  the  title  ot  eftective  on  approval  bv  the  Lieu-  been  included  to  indiiate  the  r'  f„..  tho  r„Qn,i  -joc  ica  onn  i.,;.,..  Z  "v  umiiiuh  p  onus,  mere  win 


?presenting 


men  The  part  time  members  of  -'rbitration  Act.  .-Vs  the  title  of  effective  on  approval  by  the  Lie-i-  been  included  to  indiiate  the 

the  Board  were  chosen  by  the  'be  old  Act  implied,  it  deals  with  tenant  Governor  in  Council  fol-  small  industries  that  arise  with 

Government  from  li.sts  of  nomi-  questions  as  the  certiiica-  lowing  review  by  the  Minkstei.  i  the  entry  of  electrical  power  in- 

nees  .submitted  bv  the  groups  -‘"fi  of  representatives  of  work-  Assuranc.’  is  thus  given  to  all  to  a  new  area, 

directly  concerned  The  Board  and  ®''-*  I"'"  *^be  piirpo.se  of  collective  concerned  of  careful  consideration  On  the  completion  of  the  Com- 

its  nfficprs  have  been  i-ranted  bargaining,  neg-itiations  of  tlfat  in  Orders  issued  from  time  to  - - - -  -  -  - 

^IV  powers  of  inqZrv.  conciZ-  character,  conciliation  and  arbi-  time.  tries  do  occupy  a  substantial  and 

tinn  and  rpE-iilation  under  the  va-  tration  of  disputes  when  such  ,\dministrative  policy  i.s  .some-  ;  growing  position  in  the  economic 
Zus  Actions  of  thrAct.  ari.se  and  the  protection  of  the  what  different  in  Alberta  from  '  bj®  «fjbe  Province.  _  A  position 


-.‘riQP  vvilh  ®  f^'ctory  for  the  manu-  .396  persons  killed  and  168,000  injur- 1  he  about  .seven  million  pounds  for 

arise  vvim  fapture  of  farm  service  thermal  ccl  last  year,  he  said.  I  export. 


Part  1  of  the  \ct  deals  with  interests  of  both  employers  an  i  the  practice  in  other  provinces  in  ^be  Government  is  desirous  of 
of  vvnru  PripfK-  the  i^en-  employees  in  t.^’tse  and  like  mat-  that  Labor  Legislation  in  Alberta  rostering  in  all  proper  w.ays.  What 


Hours  of  Work.  Briefly  the  gen-  emp 
eral  maximum  hours  for  m.en  and  I'-’c.-. 
women  are  48  in  the  week  8 
hours  in  the  day.  with  the  pro-  W 


4^  *  ¥  Minister  of  Trade  and  Industi 

While,  as  befote  stvtfd.  we  hive  rather  than  a  separate  Labor  D 


comes  under  the  care  of  the  bas  been  the  score?  In  recent 
Minister  of  Trade  and  Industrv  .''®*‘n-s  there  h.as  been  very  little 


interruption  of  steady  employ- 


viso  that  the  9th  hour  mav  he  had  the  benefit  of  vahiab’e  sjg-  partment.  The  guiding  view  here  ^in  a^isp  t  Z 

worked  in  '  anv  one  dav  without  gestions  from  both  industiy  and  i-a  that  Industry  and  Labour  are  >h  Aioerta.  in  1914  not  a 

penalty  overtime  provided  the  labor  on  such  matters,  the  main  not  two  distinct  phases  of  Public  strike  occurred.  In  19(.i 

weekly  total  is  not  exceeded,  provisions  of  this  par'  follo-.v  life  but  rather  two  closely  fit-  one  small  strike  involving  .some 

Twentv-four  consecutive  hours  of  tho.se  formeily  in  effect  and  ting  parts  of  one  indivisible  ibirty  'J'”''"®''-’  f"'’  t'Wo  days  took 

rest  must  be  granted  in  each  which,  on  the  whole,  have  been  whole.  That  what  .serves  best  P'»®9  Jn  1946  there  were  only 

seven  dav  period.  The  Board  found  effective.  A  considerable  the  interest  of  one  part  i.s  also  ^bree  stoppages  of  vvork  through 

have  power  to  grant  exemptions  portion  of  the  proceiure  n  c.v  es-  beneficial  to  the  other  and  in  moderate  duration.  ■ 

and  to  reduce  hours  in  specific  tabbshed  mav  he  said  to  he  sub-  con.sequence  it  i.s  best  to  have  I  'e®o>"d,  it  is  felt,  i.s  at- | 

industries.  For  instance,  the  stantiailv  unifo-ii  with  the.  pr,>-  Management-L.ahor  ^ ,  problems  9,,  j"'''  bclp- , 

breweries  of  the  Province  are  by  posaLs  of  the  D~rinion  to  govern  der  the  care  of  one  Department  ‘'J'  part  to  prompt; 

regulation  of  the  Board  operating  similar  matters  in  the  field  of  of  Government  and  one  .Minister.  """  tacttui  admiiiKstration  of  the  : 

on  a  5  day  40  hour  week.  labor  over  which  the  Dominion  who  can  thus  view  these  mat-  p  Goard  of  Industrial  | 

Authority  to  regulate  minimum  has  aiithoritv  as  distinct  from  ters  in  an  impartial  manner  and  bceiaiions  but  also  in  large  part 

wages  for  both  men  and  women  Provincial  jurisdiction.  It  has  also  in  the  interest  of  both  sides,  at  ,  t  J''' 

i.s  "^ranted  the  Board  in  Part  II  been  our  endeavour  to  especially  the  .same  time  having  in  mind  time— to  the  helpful  co- 

and*  includes  power  to  .set  rates  provide  for  .settlement  of  di.sputc.s  the  indu.strial  progre.s.s  of  the  "Peration  of  management  and  or- 

for  overtime.  To  meet  present  by  early  intervention  or  c-oncil-  Province  and  the  general  welfare  labor  m  .settling  by  con- 

day  living  coats  new  minimum  iation  usually  by  our  Board  of  of  its  citizens.  ation.  conciliation  and  arbitra- 

rates  have  been  ordered  by  the  Industrial  Relations.  It  ha.s  been  In  carrying  out  this  thought  under  the  provisions  of  our 

Board  to  come  into  effect  from  our  experience  that  this  i.s  one  and  in  the  administration  of  Lab-  '-•^hor  Legislation,  such  problem.s 

June  1st.  The  minimum  rate  for  of  the  best  possible  means  af  or  Legi.slation  it  i.s  the  policy  and  have  arisen  from  time  to  time. 

men  21  years  or  over  i.s  $2, a. 00  avoiding  se’ioiis  disturbances  to  constant  thought  of  the  Govern-  _  _  _ 

per  week' or  .55c  when  employed  regular  employment.  ment  to  be  alert  and  helpful  in 

by  the  hour.  The  ^  rates  for  In  passing  it  would  perhaps  be  promoting  industrial  harmony  and 

younger  men  are  on  a  lower  of  interest  to  mention  a  fevv  steady  employment  in  all  phases 

graduated  scale.  For  women  work-  points  on  which  our  requirements  of  business  and  industrial  activity 

ers  the  weekly  rate  for  those  ex-  are  different  from  those  general-  in  the  Province.  Experience  has  ' 

perienced  is  $18.00  or  .42c  when  ly  in  effect  cl.sewhere  in  Canada,  proven  in  Alberta,  as  elsewhere, 

employed  by  the  hour  with  grad-  For  a  number  of  years  our  leg-  that  in  labor  disputes  an  ounce  ^ 

uated  lower  rates  for  the  first  isijtion  ha-i  provided  that  it  is  of  prevention  is  worth  many  4ig| 

three  months  in  the  case  of  in-  in  order  for  a  uniot.  and  an  em-  pounds  of  cure  and  that  the  . 

experienced  workers.  ployer  or  employers  to  en'er  in-  maintenance  of  regular  and  steady  ^  ^ 

>(•  H'  H-  tn  ag  eeinci  t  whereby  all  e m-  employment  and  production  is  a  I 

Part  III  replaces  the  former  pioyees  are  require-1  to  be  meni-  blessing  to  be  earnestly  sought  by  M 

T  3hr>r  VVplf,Trp  Act  This  author-  bers  of  that  Union.  In  oth'-r ;  both  employers  and  their  em-  I-  * 

the  Bolrl  Z  iD.^stig^e  ^  woros  a  “Closed  Shop”  agreement  !  pioyees.  |n 

where  necessary  establish  regula-  ,  quite  legal  in  this  Province.  ^  I 

tions  for  the  protection  of  work-  Experience  has  proven  no  undue  As  to  results;  While  Alberta  ' 

'  harmful  effect  to  the  interests  cf  is  not,  as  yet,  a  highly  indus-  : 

•— From  an  .Viidrcss  iipforr  the  7tiih  einnlovers  bv  this  provision.  trialized  area  as  is  the  case  in 

M!.n;d;oUi.^rr''"L^iaib.n;’‘"ai  i  f  ^1  rr  t  Z’®  Eastern  ; 

iJanff,  *  Closely  related  as  also  effect-  *  Canada,  nevertheless  our  indus- 
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Salt  Project  Is  Subsidiary  of  Oil  Companies 
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The  Alberta  Salt  Co.  I.td.  Plant  Near  Elk  Point.  Photo  shows  general  layout  with  salt  evaporation  unit  on 
left  and  power  unit  in  center  foreground. 


Alberta’.s  new  independent  salt 
plant  at  Elk  Point,  some  20  miles 
south-east  of  St.  Paul,  is  a  wholly 
owned  subsidiary  of  three  of  Al¬ 
berta's  largest  independent  oil  com¬ 
panies,  Anglo-Canadian  Oil  Co.  Ltd. 
and  Home  Oil  Co.  Ltd.  with  head 
offices  in  Calgary,  and  the  C.  &  E. 
Corporation,  with  head  office  in 
Winnipeg.  All  are  we.stern  com¬ 
panies,  actively  operating  in  the 
West  and  concentrating  their  activi¬ 
ties  in  developing  tne  We.^t. 

Heading  the  company  is  M.  M. 
I’orter  of  Calgary,  who  was  recent¬ 
ly  elected  President  of  the  Board  of 
Directors.  Other  niernber.s  of  the 
Board  are;  H.  R.  Milner.  Edmonton, 
J.  G.  Sp’-att,  Calgary,  L.  D.  M. 
Baxter,  Winnipeg,  .1.  F.  MacmiHan, 
Winnipeg,  E,  Gerald  Hanson,  Mont¬ 
real.  .J.  Donald,  Montreal. 

Two  salt  wells  have  already  been 
eoiiiplctcd  at  the  plant.  Also  three 
natural  gas  wells.  And  the  mam 
building,  the  power  unit,  and  the 
.'alt  evaporation  plant,  are  practi¬ 
cally  completed  The.ce  bui!dmg.= 
are  of  steel  and  brick  construction. 
The  salt  evaporation  plant  being 
three  stones,  with  a  two-story  ex¬ 
tension.  This  is  the  building  in 
which  the  brine,  pumped  from  coiii- 
pany’s  wells,  will  pa.ss  througli  the 
varl'oii.s  stages  of  evaporation.  Bv 
scientific  control  and  regulation  of 
these  stages  the  company  will  pro¬ 


duce  a  complete  line,  from  fine  free- 
flowing  table  .salt  to  the  coarser 
.'alts  for  farm  and  indu.strial  use. 
Also  salt  blocks  for  live.stock.  Both 
plain  and  iodized  salts  w'iil  be  pro¬ 
duced. 

The  cornpany'.s  salt  re.sources  lie 
between  2. .500  'and  1,000  feet  below 
the  surfaie.  They  comprise  tliree 
beds  of  solid  .salt  over  1,000  feet  in 
total  thickne.'.s. 

Discovery  of  these  deposits  fol¬ 
lowed  extensive  geological  investi¬ 
gations.  .Searching  and  test-drill¬ 
ing  operations  were  finally  concen¬ 
trated  on  those  areas,  whore  if  salt 
were  discovered,  it  could  he  produc¬ 
ed  at  low  co.st.  This  necessitated  an 
abundance  of  low-co.st  fuel  and 
water  a.s  well.  All  were  found  at 
the  plant  location  near  Elk  Point. 

The  Slit  itself  lie.s  close  enough 
to  tile  surface  to  be’recovorcd  at  ex- 
I'crdingly  low  cost.  Above  the  salt, 
extensive  supnlie.s  of  natural  gas, 
already  tapped  »hy  the  company's 
three  uspy,  pe  approximately  a 
thousand  fret  from  the  surface 
Nearby  is  the  inexh.austible  water 
-supply  of  the  North  Sa.'katchewan 
River.  Distributing  facilities  to  the 
cities  and  f  irming  aiea.s  of  Alberta, 
Sasl’.ati  hew  nn  and  Manitoba  as 
well  a.s  Biitish  (’ulunibia  through 
to  the  Pacific  Coa.st  are  offered  by 
a  Uraneh  line  ot  the  Canadian  Na¬ 


tional  Railway  running  right  past . 
the  door  of  the  plant.  | 

Nowhere  else  in  Canada  are  the  ■ 
factors  for  the  economical  produe-  ! 
tion  of  salt  so  favorable  as  those  ' 
found  at  thi.s  plant  which  lies  ap-  ' 
proxiinately  1(0  miles  north-east  of 
Edmonton.  i 

In  many  parts  of  the  world  salt , 
is  mined  like  coal.  In  others,  it  is  I 
cut  from  siirfacfi  beds  in  the  same 
manner  a.s  ice  is  cut  from  fiozen 
rivers  and  lakes  in  winter.  The  ; 
cleanest  salt,  however,  is  consider-  , 
ed  to  be  that  recovered  through  salt  i 
wells  such  as  those  which  will  be  ! 
operated  bv  the  Alberta  .Salt  Co. 
Ltd.  at  Elk  Point.  j 

By  tfii.s  metliod  water  from  the, 
-North  .Saskatchewan  will  be  pump¬ 
ed  down  the  wells,  dissolving  the  . 
salt  at  the  bottom.  The  resulting' 
brine  is  forceil  to  tlie  .surface  ; 
through  an  inner  casing  running  up  i 
through  the  center  of  the  well.  The  j 
brine  flows  into  huge  vats.  In  these  , 
\’ats  the  water  i?  completely  eva-  1 
porated  and  any  impurities  run  off  | 
leaving  only  the  pure  crystal  salt  j 
The  rated  capacity  of  the  plant ; 
will  be  12.5  tons  per  day.  It  will 
require  a  staff  of  about  40  full-time 
enijiloyee.s.  O.  L,  Williams,  who  lias 
had  extensive  experience  in  .salt  {uo- 
i.es.smg  and  marketing  in  the  east, 
is  manager.  Production  is  expected 
to  commence  early  in  the  new  year. 
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Hydro  Power  Plays  Part 
In  Western  Development 

Winnipeg  River  Source  of  Energy  for  Manitoba's 
Industrial  Expansion — Bow  River  Serves  Alberta 
and  B.  C.  Has  a  Number  of  Important  Projects 
to  Put  the  Province  Third  in  the  Canadian  List. 


THK  outstanding’  development 
of  any  country,  that  which  us¬ 
ually  draws  forth  the  wonder  and 
the  admiration,  is  usually  due  to 
something  which  underlies  the 
whole  economic  structure.  It  is 
rarely  due  to  accidents  or  to  fea¬ 
tures  not  inherent  in  the  coun¬ 
try  as  a  whole.  In  Britain  the 
basis  for  its  industrialization  and 
for  the  resulting  economic  con¬ 
quest  of  half  a  world  was  coal. 
In  Canada  whatever  progress 
along  these  lines  we  may  have 
achieved,  was  made  possible  by 
electricity.  The  fact  that  by  far 
the  greatest  sources  of  developed 
electric  power  are  in  the  east 
accounts  at  least  in  part  for  the 
predominance  of  industry  over 
other  regions . 

Looked  at  it  from  this  point 
of  view,  while  the  past  and  pres¬ 
ent  undoubtedly  belong  to  the 
central  east,  the  fact  of  power 
availability  and  a  few  others 
mark  the  future  as  belonging  to 
the  west;  at  least  a  large  part 
of  that  industrial  future  will  be 
built  up  on  the  strength  of  the 
undeveloped  power  resources,  of¬ 
ten  within  easy  reach  of  present 
settlements.  This  does  not  mean 
that  the  east  is  through  with  its 
development.  It  is  simp’y  to  say 
that,  aside  from  the  St.  Lawrence 
Seaway  system,  new  power  must 
come  from  increasingly  distant 
developments . 

Here  are  the  figures,  province 
by  province: 


this  does  not  by  any  means  ex¬ 
haust  the  sources  of  electricity. 
Occasionally  overshadowed  by  the 
vast  coal  reserves,  or  by  oil  and 
I  gas,  all  of  which  have  proven 
themselves  reliable  resources  of 
heat  and  energy,  electric  power 
in  Alberta  continues  to  expand 
I  gradually  and  has  at  all  times 
kept  pace  with  the  progressive  in¬ 
dustrialization  which  has  marked 
this  province’s  progress  in  the 
past  couple  of  decades. 

B.  C.  Is  Third  Province 
British  Columbia  is  of  course 
the  chief  source  of  potential 
power  through  water  next  to  the 
two  central  provinces  of  Ontario 
and  Quebec.  Featuring  distinct 
mountain  chains  with  heavy  vege¬ 
tation,  substantial  precipitation  as 
the  result  of  its  location  near  and 
at  the  coast,  British  Columbia  is  > 
even  now  pushing  a  very  substan¬ 
tial  program  of  power  develop¬ 
ment  in  the  upper  Bridge  River 
I  district.  Occasional  shortages  dur- 
j  ing  the  war,  due  to  frequent  post- 
1  ponement  of  development  becau.se 
j  of  equipment  and  manpower  lack 
I  have  only  helped  to  illustrate  the 
extent  to  which  the  future  de- 
!  velopment  of  the  province’s  mixed 
:  and  varied  industries  depend  on 
‘  hydro  eiectric  power. 

I  The  Elks  Fall  construction  on  j 
!  the  Campbell  River  will  make  an  j 
!  additional  50,000  horsepower  avail- 
I  able  to  the  Vancouver  Island  areas 
now  most  in  the  limelight  for 
I  reasons  industrial  expansion. 


AVAILABLE 

AND  DEVELOPED  WATER 

POWER  AS 

AT  JAN. 

1.  1947 

Available  21-Hour  Power 

at  81)  p.c. 

efficiency 

Province  or 

Territory 

- - — 

Turbine 

Ratio  of 

at  Ordinary  at  Ordinary 

Installation 

developed 

MJniinuiu 

Six-V<  >ntli 

to  potential 

Plow- 

I'low 

power  appr. 

Prince  Edward  Island  . 

,1.11(10 

5.:b)o 

2.017 

1  to  2 

Nova  Scotia  . 

_  2ii.xon 

128,300 

fully  dev’ped 

New  Ilruiiswick 

(■.x.r.oo 

im), 1(1(1 

1. ’13,317 

4  to  ;> 

Quebec 

R,  t.'ill.tlOO 

13  otit.tmo 

5,8 18,572 

2  to  5 

Ontario  . 

.'i.tOT,''’-'! 

7.201  .’(73 

2,077,0.50 

2  to 

Manitoba  . 

3,;iot),i)()« 

.').:ut.:)()() 

440.825 

1  to  12 

Saskatchewan 

I2,(MHI 

1,082,(1(10 

90,8.’15 

1  to  10 

Alberta  . 

512,180 

1 ,2.":+  4()0 

1  to  12 

llritisli  Colnnibia 

. . . .  7,02;t,000 

10,U!)8,()00 

804,02  4 

1  to  11 

Canada 

.  ...  2,5,315,000 

39,270,000 

10,2(81,000 

of  stumping  powder  will  at  least  i 
crack  the  stumps  without  much  cost  [ 
for  powder  and  enable  a  large  saving 
of  machine  time  and  in  convenience 
in  burning. 

The  farmers  are  charged  on  an 
hourly  basis  for  the  equipment  and 
are  required  to  pay  a  minimum  of  ; 
one  third  the  amount  of  their  ac-  ! 
count  paid  in  two  annual  payments 
at  4%  interest.  The  houriy  rates 
charged  vary  according  to  the  size  i 
of  the  machine  but,  at  present,  they  ! 
range  from  $6.50  to  $9  the  average  | 
being  about  $7  per  hour.  On  the  | 
basis  of  these  rates.  It  is  intended  | 
to  operate  and  maintain  the  equip¬ 
ment,  allowing  for  normal  deprecia¬ 
tion;  administrative  charges  are  not 
included. 

Costs  per  acre  vary  on  each  farm, 
and  in  each  area.  As  an  example, 
the  range  of  costs  per  acre  are  ap- 
Saskatchewan  and  Manitoba 
proximately  as  follows:  Vancouver 
Island  $40  to  $110;  Kootenays  $25 
to  $35;  North  Thompson  $15  to  $25; 
Quesnel  $20  to  $30;  Vanderhoof  $10 
to  $20.  It  must  be  remembered,  say 
provincial  government  officials,  that 
these  costs  would  be  approximately 
35%  higher  If  done  by  privately- 
owned  equipment  where  the  owner  j 
would  naturally  require  a  margin  | 
of  profit.  The.se  costs  only  cover ! 
clearing  and  piling,  and  the  total  . 
cost  of  clearing  an  acre  of  land  must  j 
also  include  the  preliminary  work 
.such  as  removing  large  timber,  j 
blasting  stumps  and  removing  | 
debris,  as  well  as  the  cost  of  picking  j 
up  small  pieces  after  the  machinery, 
breaking  and  preparing  for  crop. 

The  British  Columbia  Land  Clear¬ 
ing  program  is  designed  to  assist 
farmers  to  increase  their  cleared 
acreage,  particularly  in  areas  where 
development  has  been  retarded 
through  lack  of  modern  heavy  ma¬ 
chinery.  During  the  first  twelve 
months  operation  approximately 
5,000  acres  have  been  cleared  for 
nearly  400  farmers.  A  greater  num¬ 
ber  will  be  served  during  the  next 
year  as  the  work  progresses.  Also, 
it  is  hoped  that,  in  about  two  years’ 
time,  it  wiil  be  possible  to  return 
to  the  areas  where  operations  were 
started,  to  further  assist  farmers 
in  establishing  suitable  sized  hold¬ 
ings  and  in  making  better  use  of 
the  agricultural  land  of  the  Prov¬ 
ince. 


CALGARY 


Oft/  of  Enterprise 


In  the  West,  Calgary  is  the  centre  of  things  .  .  .  distributing 
centre  for  one  of  the  world's  greatest  wheat-growing  areas  ...  for  a 
large  livestock  and  dairying  territory  ...  for  coal  areas  and  expanding 
Alberta  oilfields. 

Industry  is  coming  to  Calgary  to  take  advantage  of  its  strategic 
position  in  this  growing  Western  market  and  because  there  is  power  to 
spare,  abundant  supplies  of  natural  gas,  and  rich  resources  of  mineral, 
vegetable  and  animal  products. 

Plan  now  to  gain  an  early  advantage  in  this  progressive  market 
by  establishing  your  business  in  Calgary,  Centre  of  the  West. 

CITY  OF  CALGARY 


J.  C.  WATSON.  Mayor 


J.  M.  MILLER.  City  Clerk 


O.T  the  Winnipeg  River,  serving 
the  heavily  industrialized  city  of 
Winnipeg  and  district  are  found 
71  per  cent  of  the  installed  tur¬ 
bine  power  of  the  prairie  prov¬ 
inces.  This  development,  planned 
and  carried  through  by  the  Win¬ 
nipeg  Electric  Company  and  the 
Winnipeg  City  Hydro  Commission 
serves  more  than  160  towns  and 
villages  in  southern  Manitoba.  Yet 
there  are  still  undeveloped  re¬ 
sources  through  the  vast  hinter¬ 
land  of  lake  and  river  to  provide 
ultimately  a  much  vaster  metro¬ 
politan  area  with  all  the  power 
it  may  need.  It  is  no  coincidence 
that  Winnipeg  all  through  the 
war  years  was  the  only  major 
city  in  Canada  which  did  not 
need  to  black  out  or  brown  out 
or  ration  its  power,  in  spite  of 
the  fact  that  Winnipeg  was  a 
manufacturing  hub  ever  since  the 
early  days  of  the  war. 

Saskatchewan  has  developed  its 
power  largely,  so  far,  in  the 
mining  regions  of  the  north  although 
it  has  in  the  North  and  South 
Saskatchewan  Rivers  two  power¬ 
ful  potential  sources  of  electric 
oower.  The  Bow  River  Valley  of 
\lberta  is  to  date  the  chief  power 
development  in  that  province,  but 


while  the  lower  mainland  and  I 
Vancouver  will  be  supplied  with 
an  additional  62,000  horse  power 
after  the  completion  of  the  Bridge 
River  works. 

In  Alberta  a  13,500  h.p.  plant 
has  been  completed  by  the  Cal¬ 
gary  Power  Company  on  the 
Kananaskis  River  which  will  help  | 
supply  the  Bow  River  system,  j 
from  which  the  increasingly  im¬ 
portant  Calgary  area  draws  its ; 
power.  Another  24,000  h.p.  have  i 
been  added  by  the  Winnipeg  City  | 
Hydro  to  the  Slave  Falls  system 
on  the  Winnipeg  River. 

Throughout  the  areas  now  un- 1 
der  review,  both  private  and  gov-  j 
ernment  authorities  are  mapping ; 
programs  for  the  preservation  of  | 
the  basis  upon  which  all  orderly  | 
hydro  power  development  must  be 
based— a  well  regulated  water¬ 
shed  .  All  the  eastern  slopes  of 
the  Rocky  Mountains  are  under 
survey,  with  a  view  to  prevent¬ 
ing  unreasonable  cutting  of  cov¬ 
ering  timber,  which  would  be  dis¬ 
astrous  not  only  from  the  point 
of  view  of  power  availability,  but 
also  from  that  of  agriculture 
throughout  the  vast  area  to  the 
east  of  the  mountain  ranges. 


Canada. 

11¥Yn  ■  •  1  •  1935  -W.  Frelan  Wilford,  Alberta, 

World  Wheat  Championship  ,3 

_ _ I  Canada. 

CANADA  retained  the  world !  1924 — J.  C.  Mitchell,  Saskatche-  |  Gordon  Gibson,  British  Co¬ 
wheat  crown  this  year  when  a  I  wan,  Canada.  |  lumbia,  Canada.  , 

former  winner  of  the  champion- !  1925 _ l.  P.  Yates  Montana,  u.  Lloyd  Rigby,  Alberta, 

ship  John  B.  Allsop,  of  Red  S  A  '  ’  *  ’  j  Canada. 

Ed.son  Smith,  Montana,  i  l^lO^^R^Lloyd  Rigby,  Alberta,, 

imy  KelserorErSor^Brffsh  S>«ith,  Montana,  j  1941^  William  Miller,  Alberta,' 

Columbia,  was  the  winner;  and  '  Canada. 


lALL  liUSTRY 

(Continued  from  page  13) 


may  say  with  the  fullest  confidence 
that,  unless  disrupted  by  external 
influences  and  conditions,  this  prov¬ 
ince  can  anticipate  more  from  the 
future  than,  perhaps,  any  other  unit 
in  the  Confederation. 


the  first  woman  winner  in  all  !  Jos.  H.  B,  Smith,  Albeita,  1916 — Mrs.  Amy  Kelsey,  Erickson, 


,  policv  upon  the  gross  and  net  per  j  i  Od7  Amih  In 

Alberta  ‘  capita  debts.  It  will  be  noticed  from  «OOCl  1  ¥47  &ain  In 

’  ;  the  following  statement  that  since  Alfalfa  Sccd  Output 

Alberta  provincial  gross  debt  has  - - 

’  been  reduced  by  approximately  $77  Ottawa.  —  Production  of  alfalfa 
I  per  head  of  the  population,  while  the  ggecj  1947  jg  e.=timated  at  11,000,- 

Alberta,  ^  per  capita  related  to  the  net  debt  |  qoo  lb.  about  3,000,000  lb.  more  than 

'  has  been  reduced  by  approximately  1946. 

Alberta,  !  $66.  |  pne  to  a  big  crop  of  alfalfa  seed 

I  r.,.„ss  r.r;,T.a  interpsi  if-  the  United  States  in  1947,  early 


the  years  that  the  Show  has 

been  run  as  part  of  the  Inter-  Herman 

national  Live  Stock  Exposition. 

The  competition  for  the  world  Canada 

wheat  crown  was  suspended  after  1932— Herman 
1941,  owing  to  the  war,  until  I  Canada 


I  Due  to  a  big  crop  of  alfalfa  seed 
r'ipTiii  ii.terpsi  i*’-  the  United  States  in  1947,  early 
Ni'l  Del)!  (;hnr«fs  |  demand  from  the  U.S.  for  Canadian 
$11,111  I  seed  was  not  keen,  but  with  a  sup- 
j.'l’j'.i  !  port  price  of  25  cents  per  pound  set 

il'LTfi  ,-..71  i  in  October  by  the  U.S.  Department 


I  British  Columbia,  Canada.  J-  seed  w.as  not  keen,  but  with  a  .sup- 

Alberta,  1947— John  B.  Allsop,  Alberta,  |  ji'.!;  1  port  price  of  25  cents  per  pound  set 

I  Canada.  ,  Mm'. 'ai’.  liiiV  i.v/.Vi  iL>i>.  .'.'.Ti  jin  October  by  the  U.S.  Department 

Alberta,  I - ,  The  population  of  British  Colum-  j  of  Agriculture  for  northern  U.S. 

i  Gravelbourg,  Sask.  —  A  large  bia  has  enjoyed  a  percentage  in- 1  grown  alfalfa  seed,  demand  for 
Alberta,  ■  flood  -  irrigation  project  is  nearing  crease  greater  than  that  of  any  1  Canadian  seed  strengthened. 

I  completion  here  on  the  site  of  a  '  other  province.  In  1941  the  number  This  seed  is  highly  regarded  in 


siness  IS  moving 


Land  Clearing  in  B.C. 


ALMOST  all  the  land  suitable  for 
agriculture  in  British  Columbia  was 
originally  covered  by  tree  growth. 
It  is  estimated  that  the  area  of  land 
suitable  for  agriculture  in  the  Prov¬ 
ince  is  about  4,700,000  acres;  of 
which  only  about  1,000,000  acres  are 
now  under  cultivation.  The  tree 
cover  on  this  remaining  acreage 
varies  in  character  from  heavy  fir 
and  cedar,  on  the  coastal  areas,  to 
light  poplar  and  willow  in  parts  of 
Central  British  Columbia  and  the 
Peace  River  Block. 

The  developed  agricultural  areas 
of  the  province  are  relatively  small, 
and  located  at  considerable  dis¬ 
tances  from  one  another.  The 
climate,  topography  and  natural 
characteristics  of  any  one  area  may 
be  very  different  from  any  other 
area,  even  one  only  a  few  miles  dis¬ 
tant.  Mo.<!t  of  the  agricultural  de¬ 
velopment  has  been  in  the  Fraser 
Valley,  on  Vancouver  Island,  the 
Okanagan  and  parts  of  the  Koote¬ 
nays.  Some  more  recent  develop¬ 
ment  has  taken  place  through  the 
Cariboo,  Central  British  Columbia 
and  the  Peace  River  Block.  Possibly 
the  greatest  future  agricultural  de¬ 
velopment  will  be  in  these  areas. 

Until  recent  years,  the  job  of 
clearing  land  was  by  manual  labour, 
assisted  by  horses  and,  in  some 
cases,  by  steam  donkeys.  With  the 
ievelopment  of  large  crawler  trac¬ 
tors,  it  became  possible  to  eliminate 
much  of  the  manual  labour  and 
speed  up  land  clearing  machines 
made  it  uneconomical  to  operate  | 
them  on  land  clearing  work  except 
in  areas  that  were  quite  thickly  ' 
populated  and  fairly  well  developed. 
Ab  a  result  many  areas  of  the  prov¬ 
ince  are  now  much  in  need  of  addi¬ 
tional  acreages  of  cleared  land  to 
enable  established  farmers  to  oper¬ 
ate  on  a  better  economic  basis  and 
to  permit  new  settlers  to  establish 
themselves.  The  cost  of  labour  now 
requires  that  land  clearing  be  done 
)  y  mechanical  means. 

'  As  indicated  previously,  the  cost 
of  operating  suitable  machinery  on  ; 
land  clearing  work  where  the  jobs 
are  relatively  small  and  scattered  j 
does  not  attract  iprivate  operators  ' 
to  undertake  these  jobs.  According  | 
to  official  sources  it  was  felt  that ! 
some  action  by  the  Provincial  Gov-  • 
ernment  should  be  undertaken  to  1 
make  land  clearing  equipment  avail-  ] 
able,  particularly  in  the  areas  of  the 
province  where  development  has  not 
reai’hed  the  stage  of  tlie  F/’aser  ami 
Gkanfigan  Valleys. 

In  1915,  the  Piovimial  Legislative 
\ssembly  passed  the  •’leai-mei s’  , 
Land  Clearing  A.'-’sislance  Act”.  ; 
Governing  regulations  were  approv- ' 
ed  in  1946;  and  some  work  started 


in  May  of  last  year.  Progress  has 
been  somewhat  slow  in  establishing 
a  workable  program  on  account  of 
the  difficulty  in  obtaining  suitable 
heavy  equipment  but  this  summer 
eighteen  crawler  tractor  units  were 
Working,  in  six  outfits,  in  different 
parts  of  the  Province.  These  ma¬ 
chines  are  equipped  with  special 
land  clearing  bulldozer  blades  which 
have  a  row  of  heavy  teeth  for  grub¬ 
bing  out  stumps  and  roots  while  al¬ 
lowing  most  of  the  soil  to  be  sep¬ 
arated  and  not  pushed  into  the  piles. 
In  the  central  areas  of  the  province  I 
where  the  tree  cover  is  mostly 
poplar  and  willow,  some  of  the  ma¬ 
chines  are  equipped  with  large  Vee- ! 
type  brush  cutters  which  shear  off 
the  tree  growth  at  ground  level, 
after  which  the  standard-toothed 
clearing  blade  is  used  to  push  this 
“slash”  into  windrows  for  burning. 

The  brusheutter  method  is  par¬ 
ticularly  suited  to  grey  bush  soil 
areas  where  the  layer  of  surface 
soil  is  shallow,  and  topography  uni¬ 
form.  After  the  brush  is  cut  off  it 
is  advisable  to  seed  the  ground  to 
grass  and  pasture  heavily  for  about 
two  years;  after  which  time  the 
roots  will  have  decomposed  suffi¬ 
ciently  to  permit  reasonably  easy 
shallow  breaking.  In  many  cases, 
however,  breaking  is  done  soon  after 
the  cutting  operation.  This  proce¬ 
dure  requires  more  power  and  neces¬ 
sitates  picking  up  the  roots  and  j 
stumps  after  breaking  but  permits  j 
a  cash  crop  being  produced  in  a  re-  ; 
latively  short  time.  Owing  to  the  i 
varied  nature  of  the  country,  each  ! 
area  presents  a  somewhat  different  1 
p  r  o  b  1  e  m  of  clearing.  Willow  j 
bottoms  on  peat  land  require  a  dif¬ 
ferent  method  of  attack  than  simi- ! 
lar  cover  on  a  mineral  soil.  A  fir  | 
stump  presents  a  different  problem  | 
to  a  cedar;  a  stump  on  a  sidehill  is 
usually  easier  to  handle  than  one  on  ! 
level  ground.  : 

The  regulations  require  that  all , 
work  done  must  be  for  bonafide 
farmers  or  ranchers  who  have  made  | 
application  on  a  prescribed  form,  i 
Each  application  must  be  approved  ! 
by  a  local  advisory  committee  who  j 
consider  the  value  of  the  land  and  | 
its  suitability  for  agricultural  put-  j 
poses.  This  committee  may  make  ' 
recommendations  as  to  limiting  the 
amount  of  work  done  for  any  one 
farmer.  The  farmer  is  required  to 
be  on  hand  to  supervise  all  work 
while  it  is  in  progre.ss.  He  is  re- 
(piiTed  to  have  blown  any  stumps  | 
over  ten  inche.s  diameter;  so  that 
the  time  leffiiired  to  remove  the! 
stomp  m.ay  be  reduced  to  a  mini¬ 
mum  and,  at  the  same  time,  to  re¬ 
move  as  much  clay  as  possible  from 
the  roots.  Relatively  small  charges, 


1941  nwinp-  to  the  -war  until  i  le  iiteioig  1,1  case  giceLci  iimii  uieu  - - - - o— - - 

laat’vear  “nef  1041  ’  u  Canada.  .  I  completion  here  on  the  site  of  a :  other  province.  In  1941  the  number  This  seed  is  highly  regarded  in 

ehiHin^  that  ^  o"'*  h^a  ^^^3 — Frank  Isackson,  Saskatche- i  municipally-built  irrigation  scheme  stood  at  a  little  over  800,000,  today  the  United  States  and  it  is  expected 

n  the  "h  wan,  Canada.  I  that  was  filled  in  bv  dust  storms  ;  it  exceeds  1,0,50,000.  that  Canadian  seed  from  the  1941 

won  me  cnampionship  times  i934_john  B.  Allsop,  Alberta, .  in  the  ’30s.  I  From  the  foregoing,  therefore,  I '  crop  will  equal  that  of  1916. 

in  31  consecutive  years;  so  that  &  .  c  >1 

Mr.  Allsop’s  win  this  year  brings  - - - -  ■■  .  - -  -  - .. - . 

the  number  to  29  times  since  the 
year  1911.  That  means.  of 

course,  29  times  out  of  the  33  ^  ^ 

that  the  competition  has  been  MM  ^  ^  ^  mm  S  ^  _ _  —  __  ■  __  M  _  • 

n  Dusiness  is  moving 

competition  at  the  Show,  Mr. 

Allsop’s  Reward  variety  of  hard 
red  spring  wheat  was  judged  the 
best.  The  reserve  wheat  cham¬ 
pionship  went  to  Gene  V.  Peter¬ 
son  of  Corvallis,  Montana,  for  a 
sample  of  Marquis  hard  winter 
wheat.  In  the  hard  red  spring 
wheat  judging  Mrs.  Amy  Kelsey, 
last  year’s  wheat  champion,  was 
aw'arded  second  prize.  Mr.  All¬ 
sop’s  winning  sample  weighed 
66.5  pounds  to  the  bushel;  Mr. 

Peterson's,  66.3 . 

The  Reward  variety  of  wheat, 
which  was  created  by  the  Cer¬ 
eals  Division  of  the  Experimental 
Farms  Service,  Dominion  Depart¬ 
ment  of  Agriculture,  has  been 
the  winning  variety  every  year, 
with  one  exception,  since  1929, 
when  it  brought  the  title  of 
wheat  king  to  Joseph  H.  B.  Smith 
of  Wolf  Creek,  Alberta.  In  1931 
Durum  wheat  brought  the  prize 
to  the  late  Herman  Trelle  of  Al¬ 
berta.  During  the  13  years  from 
1929  to  1941  the  wheat  cham¬ 
pionship  went  to  Alberta  11 
times.  With  this  year’s  win  the 
total  is  15,  since  1911,  and  12 
times  since  1929.  In  the  con¬ 
secutive  years  of  1930,  1931  and 
1932,  and  again  in  1936,  the  title 
was  held  by  Herman  Trelle  who 
had  won  also  in  1926.  Mr.  F. 

Lloyd  Rigby,  also  of  Alberta,  took 

the  title  three  times  in  succes-  ^  lies  here  are  highly  devciopca  to  speea  up 

Sion,  in  1938,  1939  and  1940.  PAUL  AND  S.4MUEL  HELLLR  .  .  •  "  arsau’  fo  I  ancorircr  every  operation  from  forest  to  finished 

But  a  ruling  by  the  directors  of  article. 

the  International  Grain  and  Hay  ,  ,  .  .  ,  ,  .  •  i  i. 

Show  in  the  1930’s  barred  from  W  ith  a  world  of  timber  from  which  to  choose,  ambitious,  visionary  Vast  reserves  of 

wh?".d  wor“re"  llmi"”"'’'"  Sa...uel  Hell.r  and  brother  Paul  have  hung  out  their  ahiugle  in  British 

Red  Deer,  Alberta,  on  the  Cal-  Columbia  at  Pacific  Pine  Company.  iVIcmhcrs  of  a  noted  European  water  transportation,  uncrowded  factory 

gary-Edmonton  line  of  the  Cana-  lumber  familv.  Heller  brothers  nicked  Hritish  Columbia  because  of  sites  and  a  rapidly  expanding  market  make 

dian  Pacific  Railway,  where  this  .  *  ,i.,*  •rvir'-*#!  r»  British  Columbia  a  must  for  the  man,  or 

year’s  winner  has  his  farm,  is  its  incomparable  stands  of  sky-serapiiig  Ilouglas  fir,  its  tiufte,  lat,  looking  toward  a  successful 

not  many  miles  from  the  Do-  shingle-prodiicinK  Cedars,  its  never-eiHling  acres  of  uiitouelied  future. 

minion  Experimental  Farm  at  ,  n  n  i  .i  •  n  i 

Lacombe.  It  was  at  the  latter  .Spruce,  Ilemloek,  Pme  and  Itireh.  Heller  hri»tliers  were  iiitluenced  Fill  in  coupon  for  detailed  information.  . 

point  that  Reward,  and  other  also  by  a  elimale  where  outdoor  operations  are  etmtliieletl  twelve  ““  ■“  "““1 

tested,  inontlis  of  the  year — by  a  tiemaiiding  foreign  market  as  well  as  a  B.C.  Electric,  ......  ^  *  . 

Dcioit  release  m  i»z».  |  - -  ,  ,  .  .p  .•  rii.  I  Industrial  llcvciopment  Division,  ■ 

Previous  Winners  '  record  home  market.  A  market  is  ready  itir  every  sliver  of  liimner  to  |  4;rm,yiHe  Street,  I 

19U°*are  'as^^follo^^”'^*°”*  since  produced  here  for  years.  Ilritisb  Columbia's  salt-ehiieks  are  busy  ■  Vancouver,  B.C.  | 

1911 —  Seager  Wheeler,  Saskatche-  with  booms  of  raw  logs  awaiting  fabrication  into  maiuifaeliircd  wood  *  Please  send  information  on  British 

wan,  Canada.  ,  nroduets.  British  Columbia  timber  iirovides  business  opportunities  I  ^-^ittmbia  to.  | 

1912 —  Henry  Holmes,  Alberta.  e  .  •  •  .  i 

Canada'.  North  American  manulacluring  genius.  I  .NAME .  | 

1913 —  Paul  Gerlach,  Saskatche-  i  .....pp*.  ...  ■ 

wan,  Canada.  .loin  the  shift  of  industry,  capital  and  manpower  westward.  I  AI)I)RES>S . —  | 

1914 —  Seager  Wheeler,  Saskatche¬ 
wan,  Canada.  There's  a  future  for  you  iii  British  Columbia.  I  — - . .  j 

1915 —  Seager  Wheeler,  Saskatche-  *— ■  —  —  •—  —  "■ 

wan,  Canada. 

1916 —  Seager  Wheeler,  Saskatche-  . .  . . . . . . .  ..  .  . . . . . . . . . . . - . . . . .  .  .  ^ 

I  itusinotiH  VOtJ  in  r\\rOt  VKK ^  Ih'iiish  r»luainhia  ^  j 

1919  J.’  C.  Mitchell,  Saskatche-  _  '  -  A 

wan,  Canada.  \  ^  B  Ib^II  ! ’L  -  ~  '  JV  I 

1920  J.  C.  Mitchell,  Sa.skatche-  hP\\  ^  ^  fl  ^  c  I 

wan.  Canada.  \  ^  /  flBI  H  ^MbI 

I922%,._^a  Wyler,  Saskatchewan.  j  f^^  ffBU,WffNrPaW£ftOMPftC/f/CT/0£'Wfir£ff  ^ 

1923Major  H.  G.  L.  Strange,)  j  _ _ _ _ _ _ _ .J . .  -  .  _ _  '  ■ ' 

Alberta,  Canada.  •  ' 


PAUL  AND  S.4MUEL  HELLER  .  .  .  Warsaw  to  Vancouver 

ith  a  world  of  timber  from  which  to  choose,  ambitious,  visionary 
Samuel  Heller  and  brother  Paul  have  hung  out  their  shingle  in  British 
Columbia  at  Pacific  Pine  Company.  Members  of  a  noted  European 
lumber  family,  Heller  brothers  jneketl  British  Columbia  because  of 
its  incomparable  stands  of  sky-seraping  Douglas  Fir,  its  huge,  fat, 
shingle-producing  Cedars,  its  never-eiuliiig  acres  of  untouched 
.Spruce,  Hemlock,  Pine  and  Birch.  Heller  brothers  were  influenced 
also  by  a  elimale  where  oiiltloor  operations  are  etmdiieted  twelve 
monllis  of  the  year — by  a  demanding  foreign  market  as  well  as  a 
record  home  market.  A  market  is  ready  for  every  sliver  of  lumber  to 
be  produced  here  for  years.  British  Columbia's  salt-ehiieks  are  busy 
with  booms  of  raw  logs  awaiting  fabrication  into  maniifaetiircd  wood 
products.  British  Columbia  timber  provides  business  opportunities 
for  North  American  manufacturing  genius. 

,|oin  the  shift  of  industry,  capital  and  manpower  westward. 

There's  a  future  for  you  in  British  Columbia. 


TIMBER  IS 

ONE  REASON  WHY 

Timber  is  the  backbone  of  British 
Columbia's  great  industrial  expansion. 

If  your  business  is  tied  around  building 
and  construction  ...  if  you  are  concerned 
with  the  manufacture  of  wood  products— j 
furniture,  wooden  toys,  boats,  plywood  for 
station  wagons  or  aeroplanes,  box  sbooks, 
interior  finishing,  plastics,  novelties,  pulp 
and  paper  products,  locate  in  British 
Columbia  where  raw  materials  abound  ia 
unlimited  quantities. 

You  can  log  stimulating  profits  on  this 
Pacific  Coast  booming  ground.  All  facili¬ 
ties  here  are  highly  developed  to  speed  up 
every  operation  from  forest  to  finished 
article. 

Vast  reserves  of  raw  material,  cheap 
hydroelectric  power  on  Pacific  tide-water, 
skilled  manpower,  adequate  road,  rail  and 
water  transportation,  uncrowded  factory 
sites  and  a  rapidly  expanding  market  make 
British  Columbia  a  must  for  the  man,  or 
the  firm,  looking  toward  a  successful 
future. 

Fill  in  coupon  for  detailed  information.  . 

I - 1 

I  B.C.  Electric,  7  ft  5  I 

I  Industrial  Development  Division,  | 

600  firanville  Street,  I 

I  Vancouver,  B.C.  ■ 

^  Please  send  information  on  British 
I  Columbia  to:  | 

I  NAME .  I 

I  ADDRESS . I 
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RBUNORNr POWER  ON  PRDtFW  TIOE'WRTER 
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WINNIPEG  ELECTRIC  COMPANY 


—  W.  H.  Carter,  President 


Th»  Winnip«q  EUcfKc  Cpjr.pany'j  Savsn  SIstar,  FaNs  pcwsr  plant  is  shgwn.  Th»r»,  wgric 
is  in  pro9r»ss  tg  bring  this  plant  tg  an  iristalUd  capacity  gf  1117,500  hgrsapowar. 


CITY  OF  WINNIPEG  HYDRO-ELECTRIC  SYSTEM 

—  J.  W.  Sanger,  General  Manager 


Come  to  MANITOBA 

The  Province  of  Manifoba,  with  its  thriving  city  WINNIPEG,  offers  many  advantages  Including 
rich  natural  resources,  growing  markets,  good  Industrial  sites,  excellent  transportation  facili¬ 
ties,  pure  water  supply  and 


Winnipeg's  two  electric  utilities  are  both  extending  their  power  facilities 
to  keep  pace  with  the  city's  progress.  The  Winnipeg  Hydro  is  completing 
the  addition  of  48,000  horsepower  to  its  Slave  Falls  power  plant.  With 
Slave  Falls  at  full  capacity  (96,000  horsepower)  the  city-owned  utility 
will  have  a  total  of  200,000  horsepower  developed. 


Confidential  Reports  on  Industrial  Opportunities 
Available  without  Cost  from: 


INDUSTRIAL  DEVELOPMENT  BOARD  OF  MANITOBA 

—  R.  A.  Sara,  Managing  Secretary 


16  THE  FINANCIAL  TIMES,  JANUARY  80,  1948  “ 

Manitoba’s  Fine  Record 
During  The  Last  Year 

Mines  Minister  Reviews  Progress  in  many  Lines 
Of  Work.  Post-war  plan  worked  out  during  the 
War  already  produces  good  results  —  Labor 
Relations  Exceptionally  Good  ~  Optimism  is 
Fully  Justified 

Winnipeg  —  For  a  large  and  i  lars,  while  industrial  minerals  pro- 
growing  group  of  industries  based  |  duced  in  1947  will  represent  values 
Ipon  Manitoba's  natural  resources,  '  of  approximately  $5,500,000,  making 
1947  can  be  regarded  as  a  year  of  a  grand  total  of  something  over 
jutstanding  acliievement,  according  $17,^00, 000  for  Manitoba  s  mineral 
:o  Hon.  J.  S,  McDiarmid,  Minister  ,  production  in  1947. 
jf  Mines  and  Natural  Resources  in  The  picture  witn  respect  to  min- 
:he  Manitoba  Government,  who  has  ing  in  Manitoba  is  particularly 
mmmarized  the  past  year  as  fol-  ,  bright.  Never  in  the  history  of  this 
Q\ys;  '  province  has  there  taken  place  so 

The  number  of  mining  claims  much  large-scale  development  work 
Raked  and  recorded  in  Manitoba  on  so  many  different  properties  as 
luring  0.9  47  will  be  something  more  was  the  case  in  1947.  The  Howe 
than  double  the  previous  record  of  Sound  Exploration  Company  is  at 
1976.  This  gives  some  ineffcation  of  an  advanced  stage  of  development 
the  immense  amount  of  prospecting  with  respect  to  the  installation  of 
and  development  work  which  was  a  new  gold  mining  plant  which  will 
carried  out  in  Manitoba's  Precam-  operate  at  an  initial  capacity  of 
brian  areas  during  the  past  season.  ,  2.000  tons  per  day.  A  new  gold  mine. 
The  Lynn  Lake  area  in  the  Granville  the  Ogama-Rockland  property  near 
Like  ‘district  attracted  particular  Long  Lake  in  the  Central  Manitoba 
attention  and  many  large  mining  mining  district  will  reach  produc- 
companies  carried  out  extensive  dia-  ,  tion  in  1948.  Cuprus  Mines  Limited, 
mond  drilling  programs  in  encour-  within  a  few  miles  of  Flin  Flon,  is 
aging  copper-nickel  properties,  as  rapidly  bringing  a  copper-zinc  pro¬ 
well  as  on  gold  prospects  in  this  ,  Perty  to  the  production  stage.  At 
general  vicinity.  i  two  other  properties  in  the 

Extensive  Geological  Surveys  i  general  vicinity  of  Flin  Flon  have  , 
In  order  to  encourage  the  further^  reached  advanced  stages  of  dev  elop- ' 
development  of  Manitoba's  mineral  ment  and  hold  excellent  promise  of 
resources,  the  Department  had  becoming  new  mines.  Other  pro¬ 
seven  geological  survey  parties  in  Parties  in  the  Herb  Lake  area  have 
the  field  during  the  past  summer. ;  been  blocking  out  substantial  ore 
Three  of  these  parties  Were  in  the  bodies  and  together  with  the  Howe 
Lynn  Lake  area,  one  in  the  God's  Sound  Exploration  Company  opera- 
Lake  district,  one  in  the  vicinity  of  t'ons  are  attracting  renevyed  at- 
Wallace  Lake  in  the  Central  Mani-  tention  to  Manitoba  s  premier  gold 
toba  district,  and  one  in  the  Cat  producing  area.  The  Lynn  Lake  de- 
Lake-Maskwa  Lake  area  where  im-  yelopments.  ^  centering  around  the 
portant  deposits  of  chromium,  li- ;  important  nickel-copper  deposits  on 
thium,  copper  and  nickel  are  known  '  recently  acquired  Sherritt  Gor- 
to  occur.  :  property  have  already  attract- ; 

During  the  past  several  years  world-wide  attention  and  pro- 
there  has  been  increasing  interest  ®  substantial  basis  for  the  hope 

shown  in  the  oil  and  gas  possibili-  j  we  mav  have,  in  this  portion  of 
ties,  particularlv  in  the  westerlv !  northern  Manitoba,  one  of  the 
portion  of  Manitoba.  Throughout  the  |  "'orld's  outstanding  base  metal  re-  ^ 
past  summer  the  Brandon  Explora- 1  gions.  ; 

tion  Company,  a  subsidiary  of  the  '  Growing  Fruit  Industry 

California  Standard  Company,  car-  in  many  other  fields  of  natural 
riPd  out  extensive  seismographic  resources  development  in  Manitoba . 
work  in  the  area  south  and  west  of  1947  represents  a  banner  year.  The 
Brandon.  The  fact  that  this  com-  value  of  forest  products  coming 
pany  has  completed  its  plans  and  is  from  Manitoba's  forested  area  will 
fully  financed  for  at  least  two  more  '  reach  a  new  all-time  record  at  ap- 
full  seasons’  seismographic  work  is  prnximately  $11.000,ono.  A  compar- ' 
encouraging  news  to  all  of  those  i  atively  new  forest  Industry  which 
who  are  interested  in  the  develop- i  arose ‘out  of  the  rural  electrification' 
ment  of  Manitoba’s  natural  re- ,  program  and  which  is  now  reaching 
sources.  '  substantial  proportions,  is  the  pro- 

Mineral  production  in  Manitoba  ,  duction  and  treatment  of  jack  pine 
continued  at  a  high  level  through- !  transmission  line  poles.  Starting  on 
out  1947.  Metals  produced  from  the  an  experimental  basis  two  years  ' 
Manitoba  side  of  the  Flin  Flon  mine.  I  ago,  this  industrv  is  now  reaching 
together  with  the  metallic  output  the  stage  where  nroduction  will  run  ' 
at  Sherritt  Gordon  and  San  An-  from  75.000  to  100.000  transmi.ssion 
tonio  for  1947,  will  reach  a  value  of  line  poles  per  year  and  which  opens 
lomething  over  12  millions  of  dol-  >  up  an  important  new  use  for  one  of , 


Manitoba’s  most  abundant  soft  Project  near  The  Pas  and  at 
woods.  Thicket  Portage,  in  the  heart  of  the 

In  the  field  of  forest  protection  registered  trap  line  area.  Other 
and  development  the  Department  is  scientific  studies  were  conducted  in 
putting  forth  every  effort  to  keep  co-operation  with  Dominion  biolo- 
well  ahead  of  industrial  and  other  gists,  in  order  to  ascertain  the  pro¬ 
requirements.  During  1947  several  per  mesh  sizes  for  use  in  commer- 
new  aircraft  were  added  to  the  De-  cial  fishing  operations  on  our  larger 
partmental  air  fleet;  nine  new  steel  lakes.  The  pheasant  planting  pro- 
towers  were  erected  and  communi-  gram  was  continued  with  the  plant- 
cation  systems,  both  telephone  and  ing  of  500  additional  adult  pheas- 
radio,  were  considerably  expanded,  ants  in  the  Neepawa  district. 
Extensive  road  work  w-as  carried  Wide  Investigatory  Work 

Moun-  other  important  investigatory 
tain.  Turtle  Mountain  and  Porcu-  work  carried  out  du.  ing  1947  relat- 
pme  Forest  Reserves.  In  these  areas  surveys  on  the 

|new  roads  are  being  located  and  River  and  Dauphin  River; 

I  constructed  to  serve  recreation  and  i  forest  inventory  surveys  and  timber 
I  tourist  purposes,  as  well  as  to  pro-  ^ypg  mapping;  drainage  and  soil 
j  vide  access  to  important  forest  surveys  relating  to  land  settlement 
areas  for  both  protective  and  indus-  projects  which  are  being  developed 
trial  purposes.  Am  her  important  on  a  larg'  scale  primarily  to  provide 
j  development  of  1947,  from  both  the  suitable  farms  for  veterans;  as  well 
j  forestry  and  recreational  viewpoint,  structural  or  geological  mapping 
j  was  the  creation  of  a  large  new  jjj  Cretaceous  sediments  of 

I  forest  reserve  in  the  vicinity  of  Cor-  gouth  Western  Manitoba  in  order  to 
niorant  Lake,  north  east  of  The  Pas.  provide  the  necessary  data  for  a 
!  Record  Power  Development  j  more  accurate  appraisal  of  the  oil 
I  Consumption  of  hydro  -  electric  and  gas  possibilities  uf  that  area. 

!  energy  in  Manitoba  during  1947  I  Besides  those  industries  which  are 
:  reached  a  new  all-time  record  in  ex- 1  based  directly  upon  the  natural  re- 1 
cess  of  2,000  million  kilowatt  hours  |  sources  of  Manitoba,  many  encour-  ] 
and  reflects  the  steady  growth  of  aging  developments  with  respect  to  | 
industry  and  business  activity!  industry  generally  have  taken  place  j 
throughout  the  province.  The  Mani-  j  throughout  1947.  There  has  been  a  | 
toba  Power  Commission  nas  been  significant  expansion  in  many  well  I 
rapidly  extending  its  lines  and  dur- ;  established  industries,  such  as  the  j 
ing  the  past  summer  inaugurated  garment  industry.  Other  relatively  | 
service  in  36  new  towns  and  villages.  !  new  industries,  such  as  the  Altona  i 


THROUGH  FIFTY-FIVE  WAREHOUSES  FROM  THE  GREAT 
LAKES  TO  VANCOUVER  ISLAND  WE  SUPPLY  THE  NEEDS 
OF  WESTERN  CANADA  IN  GROCERIES,  FRUITS  AND 
VEGETABLES  AT  WHOLESALE. 

Western  Grocers  Limited 
H.  H.  Gioper  Limited 
Dominion  Fruit  Limited 
Gateway  Grocers  Limited 
The  W.H.  Malkin  Company  Umited 

ONE  ORGANIZATION,  ONE  POLICY,  DESIGNED  TO 
SUPPLY  QUALITY  FOODS  AT  LOWEST  POSSIBLE  PRICE. 


as  well  as  several  hundred  addition¬ 
al  farms. 


oil  plant,  the  transformer  manufac- 1 
turing  establishment  in  St.  Boni- 1 


With  respect  to  its  abundant  wild  i  face,  and  many  others  have  amply 
life  resources  the  Province  of  Mani- 1  justified  the  initiative  and  enter-  ! 
toba  is  singularly  blessed.  During '  prising  spirit  which  brought  them  j 
the  past  year  the  total  value  of ,  into  being.  Another  most  encourag- ; 
commercial  fish  and  raw  fur  pro- '  ing  trend  which  has  become  increas- ! 
duced  within  the  province  will  ingly  marked  in  recent  years  is 
amount  to  approximately  $7,500,-  i  'with  respect  to  the  development  of 
000.  These  important  primary  in-  j  industry  in  smaller  centres  through- , 
dustries  provide  a  substantial  pro-  i  out  the  province.  Towns  like  Sifton,  i 
portion  of  the  income  for  approxi-  Morden,  Steinbach  a;-.J  Altona,  to  j 
mately  15,000  licensed  trappers  and  mention  just  a  few,  have  already  de- ' 


mention  just  a  few,  have  already  de-  ■  in  Manitoba  is,  of  course,  th( 
monstrated  the  very  great  benefits  \  venerable  Hudson’s  Bay  Co.,  es 


which  can  be  derived  from  the  di- ;  tablished  in  1670,  but  even  Win 


nominal  par  value,  carrjdng  a 

_  ^  -  I  preferred  dividend  of  55  cents  a 

Winnipeg  s  Oldest  Industry 

•  I  Toronto  stock  exchanges. 

■  ■  ■  1 1  In  its  last  fiscal  year  the  com- 

Winnipeg— ’The  oldest  business  ;  early  Winnipeggers,  acquired  the  i 
Manitoba  is,  of  course,  the  business  in  1867  from  Selestein  i  51>885,203,  an  all-time  high, 

nerable  Hudson’s  Bay  Co.,  es-  Thomas,  the  original  owner.  Even  with  $1,216,724 

blished  in  1670,  but  even  Win-  as  late  as  1895  there  were  only  I  J'’*’  »  I 


naHment  mfrin? %47^continued  to '  versification  of  industrv  both  with-  nipeggers  are  not  aware  that  the  from  six  to  eight  men  in  the  *^37* 

'T" In  P»ntlon.,r  locality  and  olSasf  m.nulactnrlns:  oalcrprlaa  1,  plant,  comparad  to  ,85  today.  In 


fStir  “"Sr  1.™ ‘’^nageXt'! ,  tl'innghon.  the  province  generally.  ;  jn.  btjweryt  now  known  a.  She.'.  :  the  early  day.  Tom  Sne.  w,„w  i  S'ea^'-arSec”?,. 

Scientific  studies  were  carried  out;  The  people  of  Manitoba  can  look  |  Profits  stood  at  $1,451,876 

to  determine  the  effects  upon  wild,  forward  to  another  year  with  opti-  iggS'  ^  ‘  present  a  whe  I  against  $774,679  at  Dec.  31,  1945. 

life  which  would  be  likely  to  follow ,  mi.sm  which  is  based  upon  a  sound  1850.  ■  Ldern  trucks  ^  A  bis-hearted  i  Dividends  on  “A”  stock  if 

from  certain  large  water  control ,  record  of  achievement.  Agriculture ,  Now  having  face  became  a  dis^hey  had  been  applicable  to  1946 

projects,  such  as  the  Dauphin  River ;  IS  m  a  better  position  than  it  has  i  brewery  ®  tinctive  fieure  in  Winnines’s  earnings,  would  have  amounted 

scheme,  which  are  under  contem- i  ever  been  The  picture  of  the  mining  V  ^  PtreeHust  soSth  .vounger  dav^s  He  Ls  TrdS  '  to  $71,494.  leaving  earnings  at 

plation.  Substantial  progress  was ;  mdus^y  looks  brighter  than  it  has ,  'ngs  ^  ^  ^  ^  ^  5642,281  or  almost  $3.57  a  share 

•made  in  the  extension  of  the  provin- i  ever  clone.  Steps  now  underway  and  ■  and  adjoming  vvm^  ^  ^  earned  on  the  180,005  Issued  class 

cial  registered  trap  line  program  ,  in  the  planning  stage  will  a.ssure  us  "!P^  a  J"®®''  P®P“*^  ®P°rrs  College  B  shares. 

and  in  this  connection  137  beavers  j  of  ample  supplies  of  low  cost  hydro- 1  J  rSv  In^the  ^Id  dfvs  Col-  '  Sixtieth  Anniversary  enterprise  of  Shea’s  la  a 

were  transplanted  in  order  to  es-  electric  energy.  onv  Creek  us^d  t®  oart  in  modern  cash  and  carry  store 

tablish  new  colonies  of  these  valu- 1  Manitoba  has  a  record  unsurpass-  I  gi.g  -nd  emntv  into  Assiniboine  nrooo  t  h'  of  the  which  is  being  constructed  adjoin- 

able  fur  bearers  in  suitable  habitat,  ed  in  the  field  of  labour  relations,  !  in?  the  present  brewery  site.  It 


the  ^arly  "days  Tom  Shea  C:^ould  |  /  for  the  Previous.  After 

fnT^wheelbtli-rw  Now  V/  ooT  i ’9^6.  profit  stood  at  $1,451,876 
m  a  wneelbarrow.  Now  the  com-  .*  ^  4.  oi 

pany  has  an  imposing  fleet  of '  ^Sra‘nst  $774,679  at  Dec.  31.  1945. 

modern  trucks.  A  big-hearted  '  Dividends  on  “A”  stock  if 

Irishman,  Mr.  Shea  became  a  dis-  I  they  had  been  applicable  to  1946 

tinctive  figure  in  Winnipeg’s'  earnings,  would  have  amounted 


and  in  this  connection  137  beavers  !  of  ample  supplies  of  low  cost  hydro 

vv’ere  transplanted  in  order  to  es-  j  electric  energy. 

tablish  new  colonies  of  these  valu- '  Manitoba  has  a  record  unsurpass 


B  shares. 

Latest  enterprise  of  Shea’s  Is  a 
modern  cash  and  carry  store 


Alanitoba  has  a  record  unsurpass-  j  gjte  and  empty  into  Assiniboine  present  business 


able  fur  bearers  in  suitable  habitat.  |  ed  in  the  field  of  labour  relations.  !  River,  some 


Thi  weu'J.f.bll.n.d  m.V.h-m.m^^  ofSt.  pek.lon’e"'  em"  t  S'  f.VjL'm.nr^oT 

f  and  water-  ist  industry.  The  western  market  I  was  the  favorite  camping  place  pioyees  were  present  whose  total  I  age  toace  Thf  fi^sT  floor  whfeh 

fowl  rehabilitation  program,  which ,  has  truly  enormous  buying  power  for  the  fur  traders  who  trekked  !  service  with  the  company  was  i  h-  HAvotTd  to  the  use  of 
was  pioneered  by  this  Department  j  The  extension  of  high  tension  trans- j  in  all  the  way  from  the  Mac- over  400  years.  A  history  of  the  I  Somers  v^ill  provide  addftiontl 
several  >^ars  ago.  has  been  extend-  mission  lines  throughout  the  pro-  kenzie  river  valley.  ^  i  business  will  soon  be  printed.  I  rPfriJrrJtmrfaedit^ 


T’ne  well  established  marsh  man- j  We  have  a  great  and  growing  tour- 1  south.  The  banks  of  this  stream  ;  that  occasion  12  pensioned  em- 

agement,  and  muskrat  and  water-  j  ist  industry.  The  western  market  I  was  the  favorite  camping  place  |  pioyees  were  presen^t  whose  total 


ed  to  embrace  larp  areM  of  marsh  Vince  will  give  added  value  to  a  wide  Thomas  Shea  and  J.  McDon- i  An  ably  managed  company  °  ,  _ 

lands,  such  as  the  Delta  Marshes  |  range  of  local  raw  materials  and  i  agh,  two  Irishmen  popular  with  with  $1,164,746  in  hotel  proper-  Since  1943  there  has  been  an  in- 

along  toe  southern  edge  of  Lake  offer  increasing  scope  to  local  en-  _ _ _  ,  ties  on  its  books,  its  affairs  nf  174  in  the  number  of  es- 

Manitoba.  Systematic  studies  re-  terprise  and  initiative.  In  addition  .  .  -  ,  u  ■  i  emerged  into  the  realm  of  gen-  °t  174  in  the  number  of  e.s 

lating  to  muskrat  and  beaver  pro-  to  all  of  these,  Manitoba  has  a  long  a  feiv  of  the  reasons  why  Mam- 1  interest  fXwing  its  reor-  i  tablishments  doing  business  at  Sas- 
pagation  were  carried  out  by  biolo-  and  enviable  record  for  sound  and  tobans  cah  afford  to  be  optimistic  j  ganization  of  August,  1946  when  j  katoon.  Retail  outlets  have  risen  by 
gical  parties  in  the  Summerberry  progressive  government.  These  are  j  about  their  future.  !  149,990  class  A  shares,  without  i  56,  and  manufacturing  by  19. 


business  will  soon  be  printed. 

An  ably  managed  company 


refrigeration  facilities. 


lands,  such  as  the  Delta  Marshes  |  range  of  local  raw  materials  and  i  agh,  two  Irishmen  popular  with !  with  $1,164,746  in  hotel  proper- 

along  toe  southern  edge  of  Lake  |  offer  increasing  scope  to  local  en-  _ _  |  ties  on  its  books,  its  affairs 

^lanitoba.  Systematic  studies  re-  terprise  and  initiative.  In  addition  j  .  .  p  e  u  xr  !  emerged  into  the  realm  of  cren- 


AN  INDICATION  OF 
MANITOBA’S  INDUSTRIAL 
PROGRESS 

Since  1939  ~- 

360  NEW  INDUSTRIES 

16.000  MORE  EMPLOYEES 

—  66%  INCREASE 

$40,000,000 

.  INCREASE  IN  PAYROLLS 

—  140%  INCREASE 

$200,000,000 

INCREASE  IN  PRODUCTION 

—  150%  INCREASE 

72  NEW  INDUSTRIES  IN  1946 


Just  off  the  Press 

An  "Industrial  Survey  of  the  Province  of 
Manitoba",  made  by  Donald,  Ross  &  Co.,  Con¬ 
sultants,  Montreal,  gives  a  picture  of  the 
industries  and  industrial  potentials  of  Manitoba. 

A  synopsis  of  the  contents,  gladly  sent  without 
charge.  Write  Industrial  Development  Board  of 
Manitoba,  903  Confederation  Life  Building, 
Winnipeg. 


Winnipeg  Hydro’s  Sieve  Falls  power  plant  where  48,000  horsepower  has  been 
added,  making  the  total  capacity  of  that  plant  96,000  horsepower. 


The  Winnipeg  Electric  Company  is  spending  $7,000,000  on  construction 
at  Seven  Sisters  Falls  power  plant,  to  increase  its  installed  capacity  by 
75,000  horsepower  —  making  a  total  installed  capacity  of  187,500 
horsepower.  This  development,  combined  with  1 68,000  horsepower  from 
the  Great  Falls  power  plant,  will  provide  an  installed  capacity  of  355,500 
horsepower  from  the  Winnipeg  Electric  Company. 


LOW  COST  POWER  available  for  Industrial  Expansion 
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—  -  ^  ••  •  of  151  barrels.  It  may  be,  how- f  Among  them  are  Princess  and  South 

I  I  Im  ever,  that  when  the  pipe  line  to ;  Princess,  Conrad,  Taber  and  West 

JL^CvlUW  All  Nisku  is  completed  this  rate  of  I  Taber.  All  of  the.se  fields  have 

_  A  11  1  1  production  might  be  somewhat  proved  to  be  relatively  small  but 

f|ll<|il<Aii|-  ^1-  AIKaI^O  I  111  niAlrle  altered.  At  the  present  rate  it  !  South  Princess  and  West  Taber 

VyULIJUL  MX  V^ll  1  IdMw  would  be  inferred  that,  if  Leduc  I  have  pos.sibilities  of  further  expan- 

*  is  to  supply  the  deficiency  of  20,-  |  sion.  A  great  deal  of  wildcat  drilling 

DawIswc  ImnAr  OOO  barrels  a  day  of  domestically  has  been  done  and  much  exploration 
Dominion  S  Cniof  VOOiO^ICal  KOVieWS  impor  |  produced  oil  in  the  prairie  prov-  I  still  is  being  undertaken.  In  the 

tonce  of  New  Developments  —  Wider  Markets  {  mces,  130  to  1.50  wells  of  similar  l  Hanna  area  a  well  drilled  for  gas 

kl^mu  Paoama  PmcIUIa  SiMif  Ya*  capacity  are  needed  immediately,  was  found  to  have  a  content  of 

Now  Become  rOSSIOle  —  rroauction  Wioy  ler  Ut  win  be  apparent  that  thi.s  light  oil.  This  has  aroused  interest 

Be  in  its  Infancy  Leduc  is  Result  of  Huae  1  number  is  a  minimum  because  in  the  oil  prospects  of  this  area  and 
in  I  Ann  i  by  the  time  these  have  been  further  drilling  is  in  progress. 

invesrmenT  in  Lon^  aearcn  i  the  normal  decline  of  the  In  the  foothills  the  testing  of  the 

BV  G  S  HUME  o  B  E  Ph  D  earlier  ones  probably  will  have  j  Brazeau  structure  without  finding 

.  I  decrea.sed  their  yield  below  the  |  oil  was  a  great  disappointment. 

FOR  MANY  years  the  foothills  |  wan  5,385,338  barrels,  and  Manitoba  :  average  calculated.  Thus  continu-  Farther  north  five  major  companies 

and  plains  of  western  Canada  I  415,036  barrels,  or  a  total  of  6,221,-  ^  qus  drilling  will  be  necessary  to  j  have  combined  in  the  drilling  of. 

stretching  from  the  Precambrian  j  865  barrels,  an  increase  of  more  than  ^  heep  up  what  may  ultimately  bs  j  a  well  on  the  Muskeg  structure,  70 

Shield  to  the  Rocky  Mountains  and  j  million  barrels  over  1941.  j  found  to  be  the  optimum  rate  of  i  miles  north  of  Entrance  on  the 

from  the  international  boundary  to  This  oil  was  not  easily  obtained,  production  of  the  field.  j  Canadian  National  Railways,  east 

the  Mackenzie  River  delta  have  i  About  23  per  cent  of  it  from  ;  on  the  above  basis  of  calcula-  I  of  Jasper.  The  well,  now  drilling 

been  regarded  as  favourable  Montana,  38  per  cent  froni  the  mid-  tion,  with  the  wells  on  40  'acre  '  at  a  depth  of  6,250  feet,  is  on  a 

prospecting  territory  for  natural  !  continent  f»el^  of  Oklahoma,  24  spacing,  it  can  readily  be  seen  I  large  structure  and  the  discovery 

gas  and  petroleum.  i  P®*"  from  Te?^,  5  to  6  per  cent  I  minimum  of  6,000  pres-  j  of  oil  undoubtedly  would  lead  to 

The  discovery  of  wet  gas  in  1921  each  of  Kansas  and  J>^w  gntly  drilled  acres  would  be  ne-  i  extensive  developments.  Also  in  the 

and  of  crude  oil  ih  1936  in  Turner  :  Mexico,  and  less  amounts  from  Co-  pessary  to  meet  current  demands  j  foothills,  45  miles  northwest  of  Cal- 
Vallev  led  to  a  very  extensive  pro-  i  *orado  and  ijouisiana.  ,  -  for  crude  oil  on  the  prairie  prov-  j  gary  and  ten  miles  north  of  th.; 

gram^of  exploration'^in  which  many  p„  " X  tL'^Za^rir^roviJees  !  ^ 

wildcat  wells  were  drilled  without  P^^^^  is  not  yet  fully  known  but  |  well  is  drilling  on  the  Keystone 

marked  success  but  as  a  result  of  pp  j*  u  imnn.isihle'^  fo  '  *’’®*’®  s®®ms  little  doubt  that  it  Valley  structure.  The  structure  is 

which  oil  has  been  found  in  a  few  J“f  ,,  '®  ..  will  exceed  this  amount  consid- 1  thought  to  be  on  the  northwest 

localities  where  production  has  |  f  ’*/P ®  |  extension  of  the  sub-.surface  lime- 

tended  to  become  increasingly  hn-  P*P®  J  .  ■ .  The  lower  (D3)  zone  is  recog- :  stone  ridge  from  Turner  Valley  to 

portant  Development  in  some  of  ,  •  .  .  Dominion  i  ”'^®^  '’®  ^  ''®®^  formation  j  its  outcrop  m  Marble  Mountain 

these  fields  has  been  greatly  stimul-  |  Government  was  navinc-  subsidies  '  which  is  sharply  delimited  on  the  |  north  of  Red  Deed  River.  The  well 
ated  by  conditions  arising  out  of  |  Saskatchewan  refineries  pe- '  "®’’*^heast  and  southeast  edges  has  now  (November  6)  reached  a 

the  war.  The  expansion  of  the  Nor-  j  *he  route  bv  lake  and  bv  rail  I  hut  the  extent  of  the  field  to  !  depth  of  10,690  feet  and  comple- 

man  Wells  field  in  the  Mackenzie  |  j^h^  William  to  ‘he  west  and  northwe.^  is  more  ;  tion  is  e.xpected  at  an  early  date 

River  area  is  one  such  example,  but  i  Regina  and  Moose  Jaw  was  cheaper  uncertain.  Globe  Leduc  No.  1  well,  i  in  the  southern  foothills,  south 
Inacce.ssibility  to  markets  is  now  |  which  was  drilled  2*/2  miles  west  j  of  Fincher  Creek,  Canadian  Gtih 

a  prime  detriment  to  its  full  ex-  j  continent  fields  *^he  former  west  producing  lim-  j  Company  is  drilling  a  test  now  moiv 

ploitation.  .  M  I  With  the  scarcity  of  oil  at  present  [*■  ^h®  field,  h^  greatly  ex-  '  than  11,000  feet  deep.  Thi.s  wel' 

Among  the  other  discoveries  the  being  experienced  because  of  unpre-  I  tended  the  potential  oil  area.  Re-  was  located  after  extensive  geo 

drilling  of  wells  in  the  Borradaile  cedented  demands,  Venezuela  crude  !  cently  mention  has  been  made  of  physical  surveys,  and  thi.s  area  was 

field,  six  miles  east  of  Vermilion,  jg  coming  by  pipe  line  from  the  !  ^  possible  50  million  barrels  of  one  of  the  earliest  to  receive  ai-  , 

v/as  stimulated  largely  by  the  need  ^vtlantic  seaboard  to  supply  in  part  j  recoverable  oil  in  the  Leduc  field,  tention  from  oil  operators  in  west- 
for  fuel  oil,  particularly  by  Can-  j^be  Imperial  Oil  refinery  at  Sarnia,  i  From  what  is  known  now  this  ern  Canada.  Wells  drilled  at  var-  i 
adian  National  Railways,  at  a  time  jo  recent  months  the  prairie  would  appear  to  be  a  very^  con-  ious  places  in  the  same  general 

when  the  west  coast  supply  was  provinces  have  been  receiving  a  servative  estimate  and  100  mil-  area  as  far  south  as  Waterton  have 
threatened  by  submarine  warfare,  rnuch  greater  proportion  of  import- 1  barrels  or  even  more  may  given  encouraging  shows  without 

This  development  drew  attention  to  crude  oil  from  Colorado  due  to  '  uot  be  too  high.  This  reserve  com-  commercial  yields  so  that  the  Gulf 
the  heavy  oil  prospects  of  east  ^be  increased  productivity  there  j  pares  with  90,300,000  barrels  pro-  test  is  considered  of  great  impor- 

central  Alberta  and  west  central  f^om  the  Rangley  and  other  fields,  j  duced  by  Turner  Valley  since  tance. 

Saskatchewan,  and  conditions  mo-'e  >];<be  deficiency  of  crude  oil  produc- 1  1924 .  Greater  Gas  Market  Needed 

Vp?miL?*‘h"«vl''”hePn  i  straddle  Boundary  The  natural  gas  situation  in  west- 

at  Verm  hon  ha\e  been  found  at  n,gt  by  imports  from  United  States  ;  oj,  pgnfrai  Alberta  at  ern  Canada  has  reacned  a  staae 

several  places  in  the  area  surround-  vi  as  sliahtlv  more  than  20  000  bar-  .tt  •  ■  central  Aiperta  at  ern  i.-anaaa  nas  reacnea  a  stage 

r  irvi-HiTiin=for  F.vnnnsinn  r,f  .  l  Wainwright  was  first  discovered  where  further  expansion  of  market 

ing  Lloydminster.  Expansion  ot  rgls  a  day  for  July  1947,  whereas!,  loo?  This  field  received  much  facilities  is  inevitable  Before  Leduc 

rnow'Ta"kin^  n'lacf  ^  production  received  by  |  ‘'[teTo,,  yTel^  pJr  "well  waf  dfscolered^'^^^^^^^^^  ! 

Elsewhere  fn  Alberta  in  the  last  amounted^tf  ItVo  barrel  a^Xv  I  T^”i  f  companies  commenced  very  active; 

few  years  a  number  of  new  oil  tZsX  July  mXh  more  than  half  i  gravity.  Thus  al-  exploration  and  drilling  programs 

discot-eries  have  been  made  leading  the  crud^  oil  used  in  the  prairie  !  "T®  , ’’“oS  '’®®" 

to  the  development  of  several  provinces  was  imported.  j  continuously  operated  for  20  years  building  of  synthetic  gasoline 

relatively  small  fields,  and  recentlv  The  subsidies  paid  by  the  Do-  f^®  has  never  developed  any  P  Presumably  this  objective 

the  Leduc  field  has  been  opened  minion  Government  on  crude  oil  im- '  P«-«duetion  In^  the  ^^^een  temporari^ 

up  and  gives  promise  of  becoming  ported  into  the  prairie  provinces  P'na  field  near  the  Saskatchewan  ^cause  of  the  nevv  oil  prod^^^ 

of  major  importance.  This  has  pro-  from  December  1  1941  to  December  boundary,  40  miles  east  of  Wain-  , 

vided  the  stimulus  for  increased  31  1946,  amounted  to  $11,807,729.51,  wright.  was  discovered  This  also  ^®®" 

activity  and  this  summer  a  large  j  according  to  the  Wartime  Prices  Proved  to  be  small  and  has  oper-  f  ®  ac  ' 

exploration  campaign  has  been  iin-  ;  and  Trade  Board.  Of  this  large  *ted  sporadically.  PivAr  nhtnin  a  o-nc  «iinniv  Tinnpriai 

riertaken.  As  yet  no  more  new  fields  I  amount  $4,043,093  was  paid  in  1946  „  I"  was  discovered  at  ^  ®  ^“PP’^^ 

have  been  found.  I  in  spite  of  the  fact  that  in  January  Borradaile,  six  miles  east  of  Ver-  Oil  Company  has  extended  the  pro- 

In  the  search  for  oil  large  vol- I  1946  the  first  step  was  taken  to-  milion.  During  the  war  when  sup-  ducing  area  to  possibly  450  square  | 

Times  of  natural  gas  have  been  Sward  removing  the  subsidy  by  rais-  Pb®s  of  oil  were  threatened  by  miles.  Completed  wells  in  this  area 

encountered.  A  great  deal  of  this  ing  the  base  price  of  crude  oil ;  submarine  warfare  on  the  Pacific  yield  large  volimies  of  gas  so  that 

has  been  shut  in  without  anv  pros-  above  which  subsidies  could  be  paid,  coast  it  was  thought  expedient  to  Jbere  is  no  dou  t  about  the  magni-  | 

pect  for  its  early  utilization.  Be-  by  45  cents  a  barrel.  The  necessary  [  assist  the  development  of  the  Ver-  tude  of  the  potential  reserve, 

fore  the  discovery  of  Leduc,  when  adjustments  increased  the  price  of  1  rnilion  area  in  order  to  insure  a  -l”  southern  Alberta  a  drilling 

the  prospects  for  obtaining  a  suffi- !  Turner  Valley  oil  by  50  cents  a ;  supply  of  fuel  oil  for  the  Cana- 

cient  supply  of  oil  in  we.stern  Can-  barrel.  !  dian  National  Railways  on  their 

ada  were  none  too  promising,  j  By  the  end  of  1946,  however,  the  ^  mountain  divisions  as  far  east  as  Oil  Company  also  has  proved  nevv 

.several  major  oil  companies  com-  ■  effect  on  subsidy  payments  of  this  !  Jasper.  In  consequence  Cannar  Oils,  |  ^serves.  An  area  southeast  of 

menced  exploration  for  natural  gas  increase  had  vanished  completely  be-  a  subsidiary  of  Canadian  National  ; ‘^“e  f  orernosi  ga.s  iieia  ana  easw 
w'ith  the  objective  of  ultimately  ;  cause  of  a  further  rise  in  the  cost  Railways,  was  formed  and  drilled  ^  of 

establishing  svnthetic  gasoline  of  crude  oil  from  United  States.  In  |  more  than  30  w-ells.  I  to  be  productive  from  the  Bow  Is- 

plants.  This  has  led  to  the  expan-  !  January  1947,  the  Dominion  Gov- '  The  Vermilion  field  yields  only ;  sand,  and  another  area  ha„ 

Sion  of  several  known  gas  field.s  |  ernment  ceased  subsidy  payments !  low'  grade  oil  but  this  is  excel- 1  been  discovered  near  Manyberries. 

and  the  discoverv  of  a  number  of  on  crude  oil  with  the  result  that ;  lent  for  fuel  when  cleaned.  All  | 

new  nnes  resulting  in  a  gas  reserve  I  there  was  a  still  further  increase  :  wells  are  pumped.  Water  troubles  |  international  boundary 

that  is  enormoiLs  I  price  in  the  prairie  provinces  due!  have  been  the  main  deterrent  to  I  and  north  of  this. 

The' problem  of  using  this  gas  to  !  to  the  fact  that  the  price  of  domes-  profitable  exploitation  as  the  oil 

serve  the  national  interest  best  is  !  tically  produced  oil  is  set  by  com- ;  emulsifies  when  agitated  and  in  been  announced  but  iindoubtedly^^U 

of  vital  concern  to  both  provincial  !  petitive  prices  with  oil  from  other  j  consequence  all  oil  must  be  treat-  is  large  although  presumab.y 

and  Dominion  governments  as  it  is  !  areas  on  w’hich  the  refineries  had  ed  to  remove  the  emulsified  wat-  "9^,  9“*f®  ,, 

obvious  that  such  a  valuable  fuel  j  to  pay  heavy  freight  charges.  This  I  er.  Nevertheless  the  field  per-  ''‘£‘">"^•‘1*"®®“^  f'®*“-  ...  ' 

will  hardly  remain  undeveloped  in  I  increase  in  cost  necessarily  was ;  formed  a  most  useful  function  m  oiner  areas  oi  souinern  Aioer- 

a  country  with  climatic  conditions  1  pa.ssed  on  to  the  public  in  the  price  during  the  war  in  supplying  much  t®’  ®®  P^ncess,  large  volume  ot 

.such  as  prevail  in  Canada.  '  of  refined  petroleum  products.  |  needed  fuel  oil.  To  the  end  of  ,  have  been  shown  to  exist  m 
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I  gas,  together  with  the  knowledge 
that  many  favorable  gas  struc¬ 
tures  occur,  lead  to  the  conclu- 
.  Sion  that  large  gas  reserves  prob- 
'  ably  could  be  uncovered  by  ade¬ 
quate  geological  exploration  and 
I  drilling  in  the  broad  area  gen-  ! 
erally  spoken  of  as  the  Peace 
River  region.  If  drilling  revealed 
a  large  gas  supply  it  is  highly 
improbable  that  a  market  would 
be  found  for  it  to  the  south 
since  large  volumes  of  gas  al¬ 
ready  are  available  at  Athabaska 
'  and  Edmonton.  The  logical  outlet, 

I  therefore,  would  be  to  Vancouver, 
where  presumably  a  sufficiently 
large  market  might  be  available 
to  make  the  building  of  a  pipe 
line  an  economically  sound  pro¬ 
position.  It  us  obvious  that  such 
a  plan,  if  feasible,  would  greatly 
!  aid  the  development  of  the  whole 
Peace  River  area  and,  therefore, 
be  in  the  national  interest.  Per¬ 
haps  it  should  be  considered  in 
reference  to  a  national  fuel  pol- 
!  icy. 

roncliision 

Although  oil  for  the  prairie 
provinces  is  in  tight  supply  now 
there  is  reason  to  believe  that 
,  the  reserves  at  Leduc  are  suffi- 
'  ciently  large  not  only  to  relieve 
this  situation  but  to  make  the 
marketing  area  for  this  oil  whol- 
'  ly  independent  of  a  supply  from 
■  imported  sources.  The  stimulus 
provided  to  exploration  and  drill- 
1  ing  gives  reason  also  to  hope 
I  that  further  new  fields  will  be 
j  found.  It  has  taken  much  effort,  | 
faith  in  the  prospects,  and  large 
sums  of  money  for  exploration 


Good  Increase  Shown  In 
First  Half  Farm  Income 


Ottaw’a— Cash  income  received  | 
by  Canadian  farmers  from  the 

sale  of  farm  products  and  from  j 
supplementary  payments  during  | 
the  first  half  of  1947  amounted 
to  $7.53,865.000  as  against  $730,- 
983,000  and  $647,138,000  for  the  , 
corresponding  periods  in  1915 
and  1946.  The  increase  in  this 
year’s  semi-annual  cash  income  | 

estimate  is  a  reversal  of  the) 

downward  trend  which  has  been 
in  evidence  since  the  record  year  , 
of  1944,  when  the  cash  income  ! 
from  January  to  .Tune  amounted  ; 
to  approximately  $766,000,000. 

There  was  a  substantial  in-  ' 
crease  in  1947  from  the  sale  of 
grains  and  other  field  crops.  ; 

largely  attributed  to  generally 
higher  prices  for  grains  and 

larger  marketings  of  wheat  and 


barley  in  Western  Canada.  There 
was  an  increase  of  about  8  per 
cent  in  cash  income  from  live¬ 
stock  and  livestock  products. 

Income  from  sales  of  cattle, 
calves,  sheep  and  lambs  showed 
a  reduction  but  was  more  than 
offset  by  the  increase  from  sales 
of  hog.s,  dairy  products,  poultry 
and  eggs. 

Although  it  is  expected  that 
total  cash  income  for  the  entire 
1947  season  will  exceed  that  of 
1946.  some  tapering-off  of  cash 
receipts  is  likely  during  the  lat¬ 
ter  half  of  the  year.  This  a.s- 
suniption  is  based  on  the  extreme¬ 
ly  unfavorable  weather  condi¬ 
tions  which  prevailed  during  the 
seeding  season  in  Eastern  Canada 
and  during  the  critical  growing 
period  in  the  I’rairie  Provinces. 


and  drilling,  to  locate  the  Ijcduc 
field  but  its  discovery  could  not 
have  happened  at  a  more  oppor¬ 
tune  time. 

In  regard  to  the  natural  gas 
reserves  in  Alberta,  the  supply 
appears  to  be  very  large,  but 
definite  information  can  be  ob¬ 
tained  only  by  an  expert  apprai¬ 
sal.  It  would  seem,  though,  even 
after  the  needs  of  Alberta  are 
considered  for  a  great  many 
I  years,  that  the  supply  will  lead 
eventually  to  a  very  considerable 
expansion  of  marketing  facilities. 


i  ALKIKE  CLOVER  OTTTPUT 

•  Ottawa.  —  A  preliminary  esti- 
I  mate  of  the  production  of  alsike 
I  clover  seed  in  Canada  in  1947  places 
lit  at  3'i  million  pounds,  about  half 
j  the  1946  output.  Canadian  require- 
j  ments  average  about  2U  million 
'  pounds  so  notwithstanding  the  low- 
I  er  production  in  1947  there  should 
I  he  more  than  one  million  pounds 
I  available  for  export. 

!  On  this  continent  alone  more  than 
2,000  different  makes  of  cars  have 
[  been  built  since  the  automotive  in¬ 
dustry  started. 


ich  as  prevail  in  Canada. 

on  On  the  Prairies  OH  Prices  Increase  |  June  19  i7  cumulative  Production  To^  market  for 

Prior  to  the  war  there  was  no  is  Interesting  to  note  that  the  ^^JgenT  monta':  I  g^.  ilL!  the  Medicine  H°t 

difficulty  in  obtaining  crude  oil  to  ?.  u"”® pnee  of  Turner  j  nrodiiction  of  11*000  to  12  000  '  ^i®i‘i  i'®®  i’®®”  greatly  extended 
supply  refineries  in  the  prairie  'e  iey  ^  A..P.I.)  crude  oil  was  production  to  12.000  |  ^ 

provinces.  Much  of  this  was  pro- 1  9  barrel  on  January  6  193^  Hpvpinninent  Af  thp  Vpt.  lor  which  a  market  is  available 

vided  by  the  Turner  Valley  field  i  I  milinn  fipiri  ^HmnintpH  thp  sparpti  !  locally.  On  the  east  edge  of  the 

which  reached  a  maximum  produc-  1”  12.9  A.P.I.)  was  $2.65  and  the  paotprn  epntrai  Aihprta  i  foothills  at  Jumpingpound.  20  miles 

tion  of  about  28.400  barrels  a  day  !  Present  price  ,s  $3.20  a  ^re  .  It ;  for  0,1  m  ^  Calgary,  ^  structure  con- 

in  February  1942.  But,  the  war  | ‘®  ®8®>®f  th.s  background  of  im- |  ^  we.stern  Saskatc^  and  as  ^ 

brought  increasing  demands,  par-  P“r^  and  prices  t  at  t  e  importance  ■  ,  •  nmminpnnp  raa  has  been  outlined  by  Shell  Oil  Com- 

of  the  discovery  of  the  Leduc  field  has  come  into  prominence.  Gas 

oualitv^  and  foon  after  its  com-  !  Imperial  Oil  Company  must  be  was  discovered  here  first  in  1934  P  other  areas  in  Alberta 

qtialiU,  and  soon  ®  .  V  I  as.sessed.  land  shortly  afterw'ards  a  .supply  f  nieas  in  Aiherca 

mencement  light  oil  was  in  short  ^on-  was  made 'available  for  the  town  i  be  cited  as  haTung  ga^^^ 

A^'fhp  nmoTPcsspiT  and  nrn- I  ^rol  the  Dominion  Government  in  !  Drilling  revealed  some  oil  but  it  E  pvamnip  Wainurrio-ht  Vpri 

’  t-  f  mfirnpr  Vaiipv  dpelin  larder  to  encourage  the  search  for  i  was  not  until  1945  and  1946  that  ...  Han  ■ 

diict.on  f'-77'^7®'-J®"7.7J”7new  oil  fields  granted  tax  conces- !  the  development  began  to  become  ”7 

ed.  the  problem  of  supply  ^came  ,  companies  on  a  percen-  important.  Several  producing  I  f®’  Athaba.ska.  and  other  place- 

more  and  more  scute  and  had  it  not  ^g  ^  ^  P  -  have  separate  gas  systems  .supplied 

been  for  the  generous  arrangements  ,  Thi.s  policy  is  still  being  !  which  three.  Lone  Rock  in  Sas-  '  or  >"  the  y.c  - 

msde^by  the  Oil  Controller  with  g^^  g^  least  1  kafehewan,  an  area  a  few  miles’^  17®  ^owns.  In  Ssskat- 1 

he  Petroleum  Administration  for  ;  ^gg  Llovdminster  in  both  I  7"'®®’  ^ '®  supplied  by  gas  v 

War  in  Wa^shington.  western  Cam  i  degree  of  exploration  that  is  '  Alberta  and  ‘Saskatehewan,  and  i  7!"  ®  rroducing  area  a  few  miles 
ada.  and  indeed  all  Canada,  would  |  gyp  taking  place.  A  discoverv  like;  the  Blackfoot  area  in  Alberta  are  ■  ^  ^*^-9  9’’  commercial  , 

have  fared  very  badly.  In  we.stern  :  provides  a  mo.st  powerfuL  the  most  important.  gas  wells  in  Manitoba 

stimulus  for  the  search  for  ot.her ;  Lone  Rock  is  about  20  mile.s  '  .  ^»tural  gas  rs  an  ideal  fuel  an- 
iai.S6.296  barr®l.s  in  1942  to  ..13.,-  gj^pg,  y^jpg  gt  ^  :  southeast  of  Llovdminster  and  the  I  ®''®u ‘'’® 

693  barrels  in  1946.  The  decline  fa,,r.in-aV.io  anri  af  o  ;  -1 _ »  economy  it  should  be  used  in  tlio 


Oil  Prices  Increase 


wells  drilled  in  the  search  for  oil. 


PACIFIC  PETROLEUMS  LTD. 

(Non-Personal  Liability) 

SHARE  CAPITAL 

Authorized  .  2,000,000  Shares  of  $  1 .00  Each 

Issued  Fully  Paid  ...  1 ,850,000  Shares  of  $  1 .00  Each 

PRODUCTION: 

Owns  or  has  substantial  interests  in  production  from  26  producing  wells  in 
Turner  Valley  Leduc  and  Princess  Fields. 

DEVELOPMENT  AND  EXPLORATION: 

Participating  in  drilling  program  on  extensive  Princess  area. 

ACREAGE: 

In  addition  to  Turner  Valley  acreage,  holds  substantial  interest  in  Princess 
and  other  potential  areas  in  Alberta,  including  substantial  Interest  in  Standard- 
Pacific  Petroleums  Ltd.  (formerly  South  Princess  Syndicate),  and  controlling 
interest  in  Atlantic  Oil  Co.  Ltd.,  which  has  2  producing  wells  in  Leduc  Field. 


HEAD  OFFICE; 

702  Stock  Exchange  Building, 
VANCOUVER.  B.C. 


EXECUTIVE  OFFICE: 

304  Toronto  General  Trusts  Bldg. 
CALCARY,  Alberta. 


niM  narre.s  in  me  ..ecime  ^p  p^m^g  g^e  favourable  and  at  a  1  Blackfoot  producing  area  is  about  , 

continued  during  the  first  six  y^e  Pen  a  large  consumption  a.s- 1  seven  miles  we.st  Thus  produc-  7  ®  •  It  ^  c  A 

month.s  in  1947  but  now  has  been  j  g^res  a  ready  market  for  consider- |  tion  is  very  widespread.  1^3"^- 7*^® 

arrested  by  Leduc  production.  able  expansion  in  sales  of  oil  prod- ;  tion  a  well  completed  near  y,p  ta  reasonabl.  accurate  appraisal  ot 

Tf  II  he  roenlleH  that  Hlir  ntri  ^  ^  iiit.  .p  reserves  hv  comuetenf  pas  eii- 


arrested  by  Leduc  production.  [able  expansion  in  sales  of  oil  prod- i  tion  a  well  completed  near  y,p  ta  reasonably  accurate  appraisal  ot 
It  will  be  recalled  that  during  ^cts  i  <?aakateheu-ar,  L  thl  *^^’e  reserves  by  competent  gas  en- 

the  war  period  and  for  some  time  Tpe  Leduc  field,  about  20  miles  |  Dina  area  approximately  30  i  appears  to  be  no 

thereafter  the  Dominion  Govern-  ;  southwest  of  Edmonton,  was  dis-  I  miles  directly  south  of  Llov'd-  i  ®'®"  ^ff^r  all  the  re- 

ment,  in  order  to  maintain  price  ;  ...n-ered  bv  Imperial  Oil  Company  -  .rU-J  . .  i  qinrements  of  natural  gas  for  Al- 


Atlantic  Oil  Company 


war  also,  in  order  to  obtain  as  ;  completion.  In  September  the  pro-  !  recentlv  completed  well  has  found  ' 

much  of  the  vitally  needed  oil  as  j  duction  from  11  wells  was  32;865  !  completed  well  has  found  _  Perhaps  even  the  piping  of  gas  to 

- r - -  -  -  -  I .  .  . I  VIII.  ,  tfie  cities  of  industrial  On- 


possible  from  our  own  source.s.  a  barrels.  A  pipe  line  from  the  field  1  ft  is  e-enerallv  thmio-ht  that  the  i  ‘"®  ®. '®J'  .  'f’dustrial  On- 

Crown  company.  Wartime  Oils,  was  1  to  Nisku.  seven  miles  east  on  the  i  Llovdminster  area  win  consist  "7 ‘'a®  visionary  a 

formed  to  finance  the  drilling  of  .  Canadian  Pacific  Railway  Edition-  i  a  nmuber  of  nrodimt  ve  rields  of  i  Provided  an  engineering 

wells  in  central  Turner  Valley  on  :  ton-Calgary  line,  was  expected  to  :  n„known  size  but  wi'th  iino indue-  i  ®'io"®'^  .sufficient  gas  re¬ 
acreage  regarded  as  having  com-  1  pe  completed  earlv  in  November.  !  _ _  _ ^  . .  ,  serves  are  av.silable  and  that  the 


drilled,  of  which  21.  were  successful,  volume  of  production  increases.  |  .g.  |  prairie  cities  eii  route  including 

It  w-as  hoped  originally  to  obtain  it  would  be  very  difficult  at  the  1  L.,  heen  known  for  o  inno- !  Winnipeg  From  a  fuel  stand- 

a  million  bar.els  of  oil.  Production  present  time  to  give  any  adequate  I  thai  the  fvne  of  oii  ,m.o  1  ^  !  point  thi.s  plan  would  have  many' 

to  August  31  194T  amounts  to  1,-  estimate  of  the  recoverable  oil  re-  j  -a  :  _  ,  a  i  advantages  not  only  for  prairie 

400.000  barrels  vv>th  a  yield  still  of  |  serves  in  the  Leduc  field.  Drilling  |  o,»ofp,.n  qaakatohawan  ^  i  e'^'es  but  for  some  of  the  min- 
20,000  to  25.000  barrels  a  month,  has  revealed  two  productive  dolo- !  a,,rtahi<.  fnr  acnioif  »  ’’’r  *  ®*^‘'’  towns  of  northern  Ontario 

The  value  of  the  oil  produced  has  mite  zones  separated  by  a  consider- 1  V-inrino-  tha  na=f  1  "’here  fuel  now  is  brought  from 

been  nearly  SiS.75  million.  able  thickness  of  unproductive  green  j  p  fi  j®,  I  far  distant  places.  Another  out- 

This  is  .still  much  less  than  the  shale.  These  zones  show  wide  va-  i  «,’v-nmin^ir  ha=  I  '®*'  *^^®^  intriguing  possibili- 

driiling  and  operating  costs  of  the  riations  in  character  of  material  and  I  harfit  oewha?!*  ^  "eied  a  J,-  |  tig,,  jg  tj^g  west  coast.  ‘ 

wells  but  if  to  it  is  added  the  sub-  porosity  and  it  is  obvious  from  the  j  Aiherfa  r  Pf®®''  ^®®  I  Perhaps,  however,  in  this  con- 

sidv  which  the  Dominion  Govern-  drilling  that  the  productive  area  of  j  .  i„„,irninafo  mi  ^"®i  ■  nection  the  gas  prospects  of  the 

meiit  would  have  had  to  pay  to  each  zone  will  be  somewhat  dif- i  ‘  I’ -t-  P  ®®^  '®  '®  .^Pr  Peace  River  area  should  be  con- 

obtain  thi.s  oil  elsewhere,  the  oper-  ferent.  I  J®  !  «idered.  From  a  geological  stand- 

ation  would  be  considered  financial-  Where  the  upper  zone  (D2)  has  '  ®‘  ,®',.®®P'’®‘'’  ^9, H  point  the  prospects  of  the  north- 

!v  successful.  The  real  value,  ho'W-  1  produced,  drilling  has  not  been  con-  I  east  corner  of  British  Columbia, 

eLr  can  hardly  be  mea.sured  in  |  tinued  to  the  lower  zone  (D3)  in  "’®''^®‘  western  i 

.  ’  _!•  _ *1,10  llo-Vif  „ral1o  in  onryw  „-olla  tVio  L^anSda. 


LIMITED 


One  of  the  larger  independent  operators  in 
Alberta  with  holdings  in  the  Leduc  Oilfield  and 
the  Comrosei  Michichi*Hanna  and  Wintering 
Hills  areas. 

LEDUC 

Well  No.  1  en  production  Nov.  15,  1947. 

Well  No.  2  on  production  Jon.  8th,  1948. 

Wells  3  and  4  to  follow  at  once  with  both  com¬ 
pletions  expected  prior  to  Mar.  31,  1948. 


anad  ‘"arKet  m  western  the  Peace  River  area  of  Alberta, 

terms  of  money  since  this  light  I  most  wells,  but  in  some  wells  the ! "®^®’  ,  the  southeast  part  of  the  Yukon, 

oil  was  obtained  in  Turner  Valiev  |  lower  zone  has  been  found  to  con- 1  7’' ®®d  the  southwest  part  of  the 

at  a  time  when  it  was  impossible  tain  oil  where  the  upper  one  failed  I  reached  almost  3,000  Northwest  Territories  are  excel- 

ta  obtain  a  similar  amount  from  j  to  yield.  Of  the  11  wells  Pro- 1 com£ed  driUm^^^^^  °®®  »’®®  P®®"  >"  li*"- 

other  sources  without  sacrificing  ducing  in  September,  three  were  I ''®"®  ®7P*®^®‘^  '’^®d  amounts  in  wells  near  the 

some  other  war  project.  giving  oil  from  the  upper  (D2)  I  side  and  te^ 

As  the  war  progressed  supplies  |  zone  and  eight  from  the  lower  (D3)  ®^®wan  aule  of  the  4tl  meridian,  j^rge  volume,  in  two  wells  drill- 

of  crude  oil  for  the  prairie  mar-  zone.  The  discovery  was  made  in  * "^®  were  put  on  pro-  g^j  p^ugg  coupe.  It  was  pre.s- 

kets  became  scarcer  until  it  was  No  1  well  m  the  upper  (D2)  S^^rtembgr  the  to^^^^^^  ®"‘  ®  drilled  at 

no  longer  po.ssible  to  obtain  it  from  but  Nos.  2.  3  and  4  were  all  ^®PF®"’®®J  ‘O^al  yield  of  103  ^^jjg  jgg  j^e  Alaska  Highway 

the  nearby  Montana  fields.  This  i  drilled  to  the  lower  zone.  The  j  L  barrels,  g^^  another  w-ell  at  the*  Fort 

meant  bringing  it  from  more  variation  in  drilling  depths  is  1 7-  P®®^  9'”®  Nelson  airport.  In  a  structure 

distant  producing  areas.  This  from  about  .5000  to  5400  feet  “c-  7®|{|®  ^  ®’‘8''tly  half  ,  g^j  Geological  Survey  1 

change  Is  illustrated  by  the  fact  j  cording  to  the  elevation  of  7®  LT  he  area  ‘h®  Monkman  ' 

that  in  1941  there  were  practi- 1  well  and  the  zone  Pe^etc^d.  ®®®®  ®rea  «  ^  in  British  Columbia.  and! 

cally  no  imports  of  crude  oil  into  1  The  country,  in  general,  is  f®*^-  t^™rable  imp^  southwest  of  Bea- ! 

Alberta  and  Saskatchewan  and  1  ly  flat  prairie  land.  '  ^®®'^  ^P*'*  ®^P7®‘on  is  anticipated,  yerlodge,  Alberta,  there  is  the 


less  than  200,000  barrels  into  Mani- 1  In  September  the  production  of 


Other  Alberta  Oil  Fields 


Head  Office 

304  -  Toronto  General  Trusts  Building 

CALGARY 

ALBERTA 


largest  gas  seepage  known  in 


toba,  whereas  in  1946  Alberta  im- 1  each  well  was  between  104  and  Several  oil  fields  have  been  found  western  Canada. 

Dorted  421,491  barrels,  Saskatche-  193  barrels  a  day  or  an  average  in  southern  Alberta  in  recent  years.  These  widespread  evidences  of 
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British  Columbia  Can  Make 
Good  Case  for  More  Industries 

Post  Record  of  Performance  and  Available 
Resources  Point  to  Continued  Expansion  — • 
Sharp  Increase  in  Population  Improves  Market¬ 
ing  Conditions  for  Local  Manufacturers  — 
Vast  Program  of  Electric  Development  to  be 
Completed  in  Few  Years 

THE  WAR  time  effort  has  made  |  time  production  is  not  appreciated 
1  great  impetus  towards  the  indus-  j  by  many.  The  outstanding  achieve- 
trialisation  of  British  Columbia,  and  |  nients  of  B.C  shipyards  and  aircraft 
the  growth  of  the  already  existing  production  plants  during  wartime 
industrial  plant.  If  statistical  data  ,  has  been  suitably  publicised  but  sus- 
present  the  best  possible  means  of  taining  this  effort  was  the  output : 
locating  an  area’s  location  in  any  from  greatly  expanded  heavy  in- ; 
given  business  field,  then  the  fol- 1  dustries.  Of  note  is  the  fact  that  a  J 
lowing  statistics,  presented  recent-  Vancouver  firm  had  the  contract  to  j 
ly  by  J.  E.  Underhill  of  the  B.  C.  supply  the  hydraulic  waterwheels 
Electric  Rly.  Co.  to  a  group  of  for  the  new  generators  of  the ' 
eastern  manufacturers  will  help  put  Bridge  River  Power  Development.  | 
the  westernmost  province  into  its  These  waterwheels  which  will  oper- ' 
proper  position.  !  ate  at  a  head  of  approximately  1200  ' 

The  first  basis  increased  industri-  leet  are  the  largest  impulse  water- 
alisation  is  an  influx  of  people  for  j  wheels  ever  built  in  Canada.  The  i 
whom  both  activities  and  goods  same  Vancouver  firm  supplied  the , 
must  be  made  available.  From  June  steel  penstocks  for  the  turbines.  The 
3941  to  April  1944  alone,  over  90,000  i  steel  plates  will  vary  from  1.5  inches  | 
people  moved  into  British  Columbia,  i  to  2.25  inches  in  thickness  and  will  i 
not  counting  those  who  have  been  be  tested  to  withstand  pressures  up  | 
discharged  from  the  services  and  to  65,000  pounds  per  square  inch.  | 
who  have  chosen  that  province  for  Welded  joints  will  be  inspected  by  j 
their  future  residence.  This  heavy !  means  of  a  250,000  volt  X-ray  ma- 1 
influx  has  now  brought  the  prov-  chine.  Another  Vancouver  firm  has  ! 
ince’s  population  to  well  over  one  the  contract  to  fabricate  and  gal-  i 
million.  vanise  the  steel  for  the  660  steel ! 

The  relative  growth  of  population  towers  to  carry  the  conductors  of 
in  B.C.  and  in  Canada  as  a  whole  i  the  135  mile  Bridge  River  Trans- : 
compares  about  as  follows:  B.  C.’s  mission  Line.  There  are  the  activi- : 
population  has  grown  44  9r,  that  of  ties  of  many  more  of  newly  expand- 
Canada  has  grown  20%.  This  is  not  ed  heavy  industries,  but  these  suf-  , 
something  extraordinary:  for  some  fice  to  indicate  that  there  are  now,  i 
years  in  the  past  B.C.  has  enjoyed  as  a  result  of  wartime  expansion, : 
a  greater  than  average  annual  in-  B.C.  firms  capable  of  handling  prac-  : 
crease  in  population  and  is  the  fast-  tically  any  job  in  the  heavy  industry 
cst  growing  province  in  Canadian  classification. 

confederation.  Growth  in  Manufacturing  Industries 

The  Twentieth  Century  Fund  Re-  There  has  been  a  tremendous  in- 
search  Foundation  reports  in  “Amer-  crease  in  dollar  value  of  production  : 
lea’s  Needs  &  Resources: —  Coast  manufacturing  industries 

"A  nation’s  wealth  depends  more  since  1931  up  to  1944,  the  latest  year 
than  anything  else  on  the  size  and  for  which  complete  figures  are  avail- 1 
vigor  of  its  population.  Much  of  able.  Production  in  the  iron  and 
the  increase  in  U.S.  production  steel  group,  which  at  $154  millions 
during  the  past  hundred  years  is  a  reflects  the  output  of  shipyards  is 
result  of  a  rapid  growth  in  popula- 1  regarded  as  abnormal.  The  net 
tion.  This  growth  supplied  man- 1  value  of  manufacturing  products  in 
power  for  farms  and  factories  and  B.C.  over  the  years  has  kept  pace . 
provided  an  expanding  market  for  with  that  of  the  rest  of  Canada  and  I 
consumer  goods  and  services.”  since  1941  has  outstripped  the  rest 
B.C.  therefore  follows  the  accepted  of  the  country.  This  must  be  re- 
North  American  pattern  upon  which  garded  as  an  outstanding  example  \ 
greatness  of  the  continent  is  based,  of  progress  in  view  of  the  abnor- 
In  the  Canadian  picture,  British  mally  heavw  concentration  of  indus- 
Columbia  is  the  third  manufactur-  try  in  the  provinces  of  Ontario  and 
ing  province,  with  Vancouver  the .  Quebec. 

fifth  city.  B.C.’s  industrial  weekly :  In  1921  the  net  value  of  produc- ' 
payroll  in  1946,  was  one  quarter  that  i  tion  was  only  13. S*!!,  of  total  net 
of  Ontario  and  one  third  that  of  production  w'hile  by  1944  the  per- , 
Quebec.  With  8.14%  of  Canada’s  centage  was  60%  and  since  then  the  ' 
population.  B.C.  has  7%  of  the  man-  reduction  has  been  minor,  compar- 
ufacturing  establishments  in  Can-  ed  with  the  reduction  in  other,  not 
ada,  and  7%  of  the  industrial  capi- :  primarily  manufacturing  provinces, 
tal  is  invested  here.  It  has  8.25%  i  To  integrate  the  growing  indus- 
of  Canada’s  industrial  employees;  it  trialisation  with  the  increase  in 
pays  9.3 '■>  of  Canada’s  industrial  population,  it  is  necessary  to  show 
wages  and  turns  out  7.5%  of  the  that  the  new  industries  give  em- ' 
total  manufacturing  production  of ,  ployment  to  comparable  numbers  of  | 
the  Dominion.  ^  people,  not  formerly  so  employed.  ^ 

Growth  In  Hpa\'>’  Industries  In  B  C..  the  increase  in  population  ' 
The  wartime  growth  of  B.C.'s  i.s  so  integrated,  the  increase  in 
heavy  industries  and  how’  they  are  working  population  having  been  at 
now-  applying  them.selves  to  peace- 1  about  the  same  rate  as  the  expan- , 


Sion  in  manufacturing  of  all  kinds. 
43.5%  of  the  people  are  employed 
in  manufacturing.  It  should  be  noted 
that  no  figures  are  included  for 
those  engaged  in  agriculture 
(34,000)  or  fishing  (18,600).  In  all 
approximately  400,000  people  are 
occupied  in  gainful  employment  in 
B.C.  so  it  must  be  appreciated  that 
statistics  only  cover  about  50%  of  ! 
those  gainfully  employed.  I 

Secondary  Industries 
Let  us  review  briefly  the  reasons  i 
why  secondary  Industries  should ! 
locate  in  B.C.  This  will  serve  to  I 


indicated  that  for  the  safety  of  the  |  Power  Development  which  will  have 


nation,  industry  should  be  dispers¬ 
ed.  Apart  from  the  added  security 
gained,  dispersal  of  Industry  also 
benefits  the  workers  as  they  can 
enjoy  better  living  environments. 
There  can  be  no  question  that  cer¬ 
tain  basic  secondary  industries  of 
a  defence  nature  now  established 
in  Quebec  and  Ontario  should  be 
augmented  by  the  establishment  of 
branch  factories  located  in  West¬ 
ern  Canada.  This  would  also  serve 
to  Improve  the  overall  economy  of 
Canada  as  a  nation. 


an  ultimate  capacity  of  600,000 
h.p.  It  is  hc^ed  to  have  the  initial 
development  of  124,000  h.p.  com¬ 
pleted  by  1949,  when  this  power 
will  be  available  in  the  Lower  Main¬ 
land  area  of  B.C.  Our  Provincial 
Government  Power  Commission  are 
rushing  to  completion  the  Campbell 
River  Development  at  which  50,000 
h.p.  of  generator  capacity  is  pres- 
]  ently  being  installed.  Power  from 
;  the  first  25,000  h.p.  unit  will  be 
j  available  in  the  fall  of  this  year. 
This  power  development  will  assure 


nrovide  an  exolanatlon  of  whv  B  C  '  Interesting  to  refer  at  this  ,  an  adequate  supply  of  electric 

rnow  enJojS TeTes^^^^^^  -“rv^y  conducted  by  the  power  on  Vancouver  Island. 


industrial  expansion: — 


Metropolitan  Life  Insurance  Co.,  I  a  graph  showing  the  K.W.H.  con^ 


1)  First  B.C.  is  endow-ed  with  covered  1,943  communities  in  sumed  in  the  Lower  Mainland  sys- 

abundant  natural  resources,  upon  i  **’®y"*^®'*  This  survey  was  ;  tern  of  my  Company’s  operations 

which  primary  industries  of  forest- 1  conducted  to  determine  the  factors  ,  vividly  portrays  the  continuing  in- 
trv  mining  fishing  and  agricul-  ®‘‘Ccting  the  choice  of  plant  loca-  creased  demand  for  electrical  en- 
ture  are  based.  This  means  the  '  relative  Importance,  these  ergy.  On  the  B.C.  Electric’s  Lower 

availability  of  raw  materials  for  : Mainland  system  during  1946,  ex- 
many  diversified  industries.  '  Marked,  b)  Labour,  c)  Trans-  ^  isting  industries  added  21,661  h.p. 

2)  Secondly,  B.C.  enjoys  a  tern- 1  matenals.  c)  of  connected  load,  and  138  new  in- 

perate  climate,  thus  reducing  ma- 1  A'^®^^*bility  of  factory  buildings,  f )  j  dustries  added  a  further  6,410  h.p., 
nufacturing  costs  by  eliminaUng  I^ersonal  reasons,  g)  Cost  of  power  making  a  total  increase  of  28,071 
the  need  of  buildings  of  costly ,  ^  ^  connected  h.p.  During  the  same 

construction  and  the  purchase  of  I .  There  is  no  question  that  the  rela-  period,  due  largely  to  the  closing 
fuel  for  heating.  In  addition  it  has  , ''®  importance  of  these  basic  ^  down  of  aircraft  production  in  the 
a  desirable  climate  in  which  peo-  factors  will  vary  depending  upon  '  ship-building  programme,  20,704  h.p. 
pie  prefer  to  live,  thereby  making  »cographlcal  location  but  they  re- 1  of  load  was  disconnected.  The  net 
manpower  available.  The  climate  IT®!"  “  f  group  the  most  important  ,  gain  in  connected  industrial  load  for 
being  unusually  varied  in  the  dif-  '^“ctors  in  the  determination  of  a  1940^  therefore,  was  7,367  h.p.  Since 
ferent  parts  of  B.C.  as  between  I  location.  ,  -  *  '^I'cP  connected  h.p.  was  fully 

coastal  and  interior  regions  makes  „  ^  recent  survey  made  of ,  anticipated  during  the  reconversion 

it  possible  to  grow  a  wide  variety,  .-.“'‘T.®  "  categories,  (a)  period  of  1946,  this  result  reflecting 
of  crops.  existing  firms  expanding  their  of^r-  !  the  growth  of  secondary  industries. 

3)  Thirdly,  availability  of  abun-  ^'fms  locating  j  w-as  outstanding.  Thus  no  reduction 

dant  power  on  Pacific  tidewater  1"  time,  the  fol- 

Although  handicapped  like  other !  rewons  were  given  for  tak- 

industries  by  shortages  of  man- ! action  they  did. 

a)  Expanding  local  market. 

b)  Potential  export  market. 

c)  Transportation  facilities.  ^  . . ^  _ _ _ ^ 

d)  Favourable  working  conditions.  !  ment.  There  are,  of  course,  hazards 

e)  Availability  Of  skilled  labour.  1  and  difficulties  which  appear  as 

f )  Availability  of  raw  materials.  ;  obstacles  to  our  continuing  growth. 

g)  Suitable  climatic  conditions.  However,  wise  counsel  will  prevail 

_  _ _  _  , _  general  these  reasons  are  given  to  overcome  these  problems  and  I 

hydro-electric  developments  now  by  each  firm  but  are  not  necessari-  b.c.  will  continue  on  the  flood  tide 
underway  and  the  inter-connection  placed  by  each  firm  in  the  order  of  continued  industrial  expansion.  , 
with  the  U.S.A.  Northwest  Power  !  given  above.  It  is  interesting  to  |  Fora^ard-lookine-  inrlustrialists  are 
Pool,  sharing  in  the  output  from  note  these  factors  agree  realising  thft  British  Colum-  i 

the  great  Bonneville  and  Grand  J' ;  bia  is  a  country  alive  with  opportu- : 
Coulee  generating  plants,  an  as-  the  Metropolitan  Life  Insurance  , 

sured  supply  of  electrical  energy  company.  world  are  imnressed  with  its  cli-  ' 

is  available  for  expanding  and  new  I  suggest  that  for  these  above  ^  living  and  social  conditions  ' 

stated  reasons  manv  firms  which  nving  ana  social  conaiuons. 


power  and  materials,  the  B.C.  Elec¬ 
tric  kept  pace  with  the  huge  de¬ 
mands  of  war  industries  for  elec¬ 
trical  energy  and  gas  fuel.  Utiliz¬ 
ing  ev’ery  available  source  of  elec¬ 
trical  power  the  company  has  never 
had  to  ration  power  to  any  essen¬ 
tial  industry.  With  the  present 


in  the  annual  consumption  of  elec 
trical  energy  is  shown  and  the  maxi¬ 
mum  one-hour  peak  demand  has 
risen  sharply. 

Thus  it  is  shown  that  B.C.  is  en¬ 
joying  a  healthy  industrial  develop- 


Here's  the  record  of  expansion  in  the  iost  two  years: 

29  new  manufaeturinq  concerns  3000  additional  popnlotlon 

11 


industries. 


^  1.  ..  Manv  thousands  who  have  visited  '  O 

4  Fourthly,  the  availability  of  BC-  have  left  with  the  avowed  pur-  i 

skilled  workers.  Able,  intelligent  consideration  to  locating  factories  returning  to  make  perma- 

manpower  is  one  of  the  province  s  ;  i*'  “.c.  ; 

greatest  assets.  B.C.  workers  Evidence  of  B.C.’s  Continuing  ,  ' _ 

enjov  the  best  living  conditions  in  Industrial  Expansion  I  ..  _ 

Canada  and  they  upheld  the  tradi-  There  are  many  barometers  by  WnUrCnlll  ROUfe 


new  wholesala 
establishments 

new  retailing  and  service 
businesses 


^  A  new,  large  commercial 
buildings. 


tion  of  British  Quality  and  work-  which  we  can  gauge  the  industrial 
manship.  They  acquired  new  skills  health  of  the  province.  Here  briefly 
as  a  result  of  experience  gained  in  a-cc  a  few  of  these, 
war  industries  and  are  now  apply-  During  1946  there  were  the  great- 
ing  these  skills  in  peacetime  pro- '  cst  number  of  company  incorpora- 
duction.  tions  in  the  history  of  B.C.  There 

5)  Fifthly,  local  prairie  and  were  approximately  1,518  company 
potential  export  market.  The  do-  incorporations  representing  a  capi- 
mestic  market  has  expanded  be-  talization  of  $40,000,000. 
cause  of  the  rapid  increase  in  popu-  The  building  of  war  industries  in 


Does  Record  Business 


Executivos  will  find  in  Saskatoon  tho  most  satisfactory  solution  to  tho 
question  ot  whoro  to  establish  in  Western  Canada.  Full  co-operation  is 
offered  by  the  Saskatoon  Board  of  Trade  in  securing  detailed  analysis 
along  specific  lines  and  needs. 


Churchill — The  grain  shipping 
season  via  the  northern  route  ' 
closed  for  1947  when  15  freight¬ 
ers  carrying  about  5  million 
bushels  of  prairie  wheat  cleared 
for  Britain  in  October.  This  last  ^ 
shipment  assured  a  new  record  I 

Nation.  In,  addRion,  there  are  ap-  1941  is  noteworthy  but  of  greater  j  year  for  this  n^ortherii,  out  of  j 
proximately  2U  million  people  in  significance  is  the  1946  figure  of ,  the  way  port  which  was  design- 

the  prairie  provinces  which  consti-  $11,000,000  which  reflects  the  con- '  ed  to  provide  prairie  prodUMrs 

tute  a  competitive  market.  Ninety-  struction  programmes  of  existing ,  with  the  shortest  route  to  Eu- 

-odd  different  steamship  lines  call  and  new  industries  in  the  province.  :  ropean  ports.  ..... 

at  the  Port  of  Vancouver.  These  Construction  activity  in  1947  so  far  i  Grain  cargoes  carried  this  year 
are  ready  to  carry  the  products  to  has  equalled  or  exceeded  that  of  i  represent  an  increase  of  682,754  i 

the  millions  of  prospective  cu.s-  1946.  '  bushels  over  the  previous  record  ;  .  „  ^ 

tomers  across  the  Pacific,  in  South  Important  hydro-electric  devel- ,  shipped  in  1936.  Ottawa.  —  In  pre-war  years  big  ;  about  2 J/2  million  pounds  from  1946. 

American  countries.  New  Zealand,  cpments  are  now  in  progress.  These  j  Exponents  of  the  northern  route  quantities  of  timothy  seed  were  im- 1  stocks  on  hand  at  the  end  of 
Australia.  South  Africa,  and  ulti-  give  evidence  to  the  faith  which  our  hope  the  trade  experienced  this  1 1947  were  about  4  U  million  pounds 

matelv  to  China,  Japan  and  pos-  business  leaders  have  in  the  conti-  summer  will  be  stepped  up  con-  '  "  and  Canadian  requirements  for  1948 

sibly  Russia.  nued  development  of  our  province.  ,  siderably  next  summer.  '  port  of  call  and  if  the  route  is  |  are  placed  at  16  million  pound.s, 

6)  Sixthly,  dispersal  of  industry.  My  own  Company  is  ru.shing  the  ,  This  can  be  achieved  they  say.  I  used  from  the  time  navigation  ^  there  .should  be  about  one  million 
Experience  from  the  past  war  has  completion  of  our  Bridge  River  if  more  ships  use  Churchill  as  a  1  sea.son  opens  until  its  end.  1  pounds  open  for  export. 


Timothy  Seed  Surplus  I  ported  into  Canada,  but  during  the 
.  '  ^  ,1  war,  production  of  this  seed  took 

In  Canado  ror  Export  ^  a  big  jump,  output  in  1947  was 
[about  12(4  milliog^  pounds  —  down 


BRITISH  Columbia  Today 


The  Province  of  British  Columbia  has  been  for  many  years  an  area  for  which  great  things  were 
forecast.  Many  of  these  came  true  but  in  other  ways  the  economic  progress  was  disappoint¬ 
edly  slow. 

Today  she  is  coming  into  her  own,  with  a  rapid  expansion  of  production  resulting  from  war- 
stimulated  demands  and  a  resultant  influx  of  population  from  elsewhere  in  Canada.  Since  the 
end  of  the  war  there  has  been  every  evidence  that,  by  and  large,  the  rapid  expansion  of  popu¬ 
lation  and  industrial  output  of  those  years  in  British  Columbia  will  continue.  Production  in  the 
primary  industries  still  advances  and  while  no  recent  figures  are  available  for  the  secondary 
manufacturing  industries,  indications  are  that  war-time  gains  have  been  held,  if  not  surpassed. 

British  Columbia  is  the  area  to  watch.  With  all  natural  advantages  for  sound  capital  invest¬ 
ment,  she  has  in  addition  enjoyed  sound  governmental  administration,  government  that  has  given 
as  full  consideration  as  possible  to  her  economic  needs  and  social  progress,  and  in  addition  has 
co-operated  with  other  authorities  for  the  national  good. 

The  continued  strength  of  British  Columbia  securities  on  the  open  market  is  ample  evidence 
of  the  ability  of  the  Province  to  meet  both  her  social  and  economic  obligations  and  her  full 
financial  commitments. 


PROVINCE  OF  BRITISH  COLUMBIA 

Department  oi  Finance 


H.  ANSCOHB 
MINISTER  OF  FINANCE 


the  financial  times,  JANUAKT  30,  1948  19 


Is  The  High  Cost  of  Labor 
Retarding  B.  C.  Industry? 

Wage  Costs  And  Maintain  Hand  Freight  Rates 
Mentioned  as  Factors  Unfavorable  to  Con¬ 
tinued  Development  of  Province's  Great  Natural 
Resources  —  Situation  Studied  by  Eastern 
Industrialists 


SPECIAL  CORRESPONDENCE 
Vancouver  —  Althoug'h 


sources  and  other  factors  are 
favorable  to  industrial  develop¬ 
ment  in  British  Columbia,  there 
are  also  some  inhibiting  circum¬ 
stances,  freight  rates  and  the 
exceptionally  high  cost  of  indus¬ 
trial  labor  are  probably  the  two 
main  factors  that  might  be 
classed  as  unfavorable. 

Manufacturers  from  the  east¬ 
ern  and  central  provinces,  who  in 
the  summer  of  1947  came  to  look 
at  B.  C.  possibilities,  saw  some 
of  the  advantages  first  hand.  They 
were  also  made  acquainted  with 
the  other  side  of  the  coin,  in  an 
address  by  H.  A.  Renwick,  chair¬ 
man  of  the  B.  C.  section  of  the 
C.M.A. 

Mr.  Renwick  made  reference  to 


re- 1  other  amenities  and  the  principle 
of  fair  wages,”  he  declared,  ‘‘but 
we  do  confess  an  inability  to 
understand  why  in  face  of  our 
other  handicaps  and  recognizing 
that  we  must  compete  with  the 


1  in  October  as  compared  with  236,-  i  month,  an  increase  of  4.9  per 
'  876  m  in  September,  an  increase  |  cent,  with  coast  mills  registering 
of  1.4  per  cent.  Production  of '  an  increase  of  8.6  per  cent  and 
‘  coast  mills,  which  account  for  ;  interior  mills  a  decrease  of  6.9 
74.2  per  cent  of  the  total  in- :  per  cent. 

creased  6.9  per  cent,  while  the  Stocks  on  hand  at  the  cud  of 
Organizations  which  .service  farm  ment  is  to  be  maintained  in  first-  interior  mills,  which  produced  the  October  amounted  to  247,333  r» 


than  a  4()-hour  ;  "la^chinery,  and  farmers  them.selves  I  cla.>.-s  condition.  Modem  farm  prac- 1  remainder,  showed"  a '^decrease  of  feet  as  compared  with  246,342 


rest  of  the  world  for  our  India-  ! 
pensable  export  markets,  we 
should  always  be  in  the  van  in 
the  field  of  social  legislation." 

The  average  hourly  earnings  of  . 
workers  in  Vancouver,  said  Mr.  ; 

Renwick,  are  almost  93  cents  an 

hour  for  less  than  a  40-hour  .  ..  ..  ...  -  - . — .  ^ -  -  -  -  .  ^ 

week.  ‘‘Compare  that  with  Mont-  are  now  able  to  see  more  clearly ,  Uce,  with  its  more  intricate  ma-  u  9  per  cent.  at  the  end  of  September.  Coast 

real  paying  slightly  less  than  75  ;  ahead.  Acceding  to  G.  N.  Denike,  1  chinery,  necessitates  the  establish- 1  Shipments  in  Octoher  totalled  mills  reported  stock.s  totalling 

cents  for  a  43  hour  week,”  said  Dominion  Experimental  Station,  ment  at  central  points  in  each  farm- ■  333  220  m  feet  as  compared  with  I  160.388  m  feet.  while  interior 

Mr.  Renwick.  ‘‘Toronto  pays  just  i  Swift  Current,  Sa.skatchewan,  mate-  ing  community,  of  specially  equip- ,  222  344  m  feet  in  the  previous  i  mills  reported  86,945  m  feet. 

«i  nonta  fn-  .ii,rhtiw  ipaa  i  rials,  tools  and  general  equipment,  ped  shops  where  overhaul  and  re- ' 

than  a  41-Cr  week,  aL  Winni- i ''’hieh.  during  wartime,  and  for .  pair  vvork  can  be  done 
np«r  nnva  6«  cpnta  fnr  oiip-htiv  i  soui®  time  afterwards.  Were  Scarce,  |  In  this  modern  machine  age,  agri- 
nvpr  42^hniira  Wp  in  British^  Go  I  are  now  more  readily  available.  This  cultural  authorities  say,  farmers 
?umbia  ar^  never  free  in  indusl  |  ^"^^les  farmers  to  have  on  their  own  mu.‘;t  have  a  thorough  knowledge  of  ' 

try  from  pressure  to  widen  still  '  ^ all  that  is  involved  m  their  produc- ^ - - 

further  the  alreadv  substantial  equipped  to  do  a  number  of  minor  tion  program.  Those  who  know  | 

disnaritv  between  hours  of  work  to  their  farm  machinery  and  how  to  make  machinery  work  to  the  |  Due  of  the  most 

and  waees  in  British  Columbia  equipment.  Such  items  as  tire  and  highest  efficiency  will  get  the  great-  i  business  appointments 
as  comolred  with  the  rest  of  the  Srea.se  changing,  minor  adjii.stments  est  return  from  its  u.se.  Good  oper- ;  recent  years  has 
countri  ”  I  tune-up  to  engines  and  working  ation  of  well-.serviced  machinery 

'  parts  can  be  undertaken.  Many  of  will  assure  greater  saving, 
the  small  repair  jobs  on  the  farm  -  — - 

PRAIRIE  PETROLEUM 


important  |  Oak.  Perry  &  Gulf  Railway 
in  B  C  i  Company  and  as  a  director  of 
the  Foley  laimber  Industries, 
oeen  an-  P’oley's  industrial  and  busi¬ 

ness  career  in  Florida  has  been 


can  be  done  in  such  a  workshop, 
and  these  are  only  limited  bj’  the 
skill  of  the  operator  and  the  time 
and  cost  involved. 


Harvesting  Is  Helped  By 
Movement  Farm  Workers 

Ottawa — At  the  recent  annual  crop;  Saskatchewan  workers 
Dominion-Provincial  Agricultural  the  Montana  beet  fields: 

Conference  held  in  Ottawa,  Dr.  A.  |  movements  to  New  Hampshire  for  becoming  more  intricate.  The  swing 


nounced  with  regards  to  M.  J. 

Foley  who  has  taken  over  the  :  spectacular.  He  is  a  director  of 

post  of  executive  vice-president  |  fourteen  companies  and  a.ssocia- 

of  Powell  River  Company  Limit-  '  tions.  He  is  Vice-President  and 

Calgary.  -  -  Although  1947  has  I  ed,  the  largest  west  coast  pro-  director  at  large  for  the  Florida 

been  the'  most  spectacular  year  in  j  ducers  of  pulp  and  paper.  State  Chamber  of  Commerce;  a 

over  a  decade  a.s  far  as  oil  devel-  '  Majoring  in  economics,  Mr.  director  of  the  Atlantic  National 


■  rv°a"nd^eauiDmenrfn  ffrX’r "that ‘the  opment  Ts"‘conc”erned,  thi.r'facl  "is  j  Foley"  gra“duated  from  University  j  Bank  of  Jack.sonville;  and  one  of 
to  more  acTrat^  and  spS^  '••"t  .vet  reflected  in  the  output  fig- '  of  Notre  Dame  in  1933  -and,  fol-  the  three  members  of  the  Stata 

-  1  -  .  -  .  ■  ^  .  .  J  ures  which  are  available  for  the  first  |  lowing  the  footsteps  of  his  late  Industrial  Commission  represent- 

ten  months.  With  the  coming  Into  ‘  father,  J,  S.  B'oley,  immediately  ing  employers.  For  many  years  h® 


and  I  of  modern  farming  may  be  done,  is 


»»  XT  Tx  •  ■  Tx  t  i  r  •»  J  4.  •  1-  J  I  f  productlon  the  Leduc  field,  the  1948  entered  the  lumber  business  as  a  has  been  prominent  in  the  af 

MacNamara,  Dominion  Deputy  |  fruit  and  vegetable  picking  and  |  toward  autornotive  type  of  design-  '  .  . 

Minister  of  Labor, 
the  farm  labor  situation 

ed  out  that  the  Dominion  ,  _ ^  . . .  ,,, . .  . 

mr  nenwicK  maue  reierciicc  to  Labour  Program  de- |  that  ‘  such  national  and  interna- i pres.sure  .seals  and  high 

thf  inBuenc^  of  hirh  7re"ght !  shortage  of  farm  j  tional  movements  of  farm  labor.  ,  bearings,  must  be  met  with  a 

me  inriuence  oi  nign  ireigni  ,  Hnrincr  the  war  Nr«w  m  the  I  — i,i 1  thorough  knowledge  of  what  this 

rates  on  industry  in  the  far  west. 


ninion  ijepuiyi  ruir  ana  vegeiame  picKing  anal  owaiu  expected  to  show  the  salesman  for  the  B'oley  Lumbei  fairs  of  the  Southern  Pine  As- 

,  m  r  viewing!  o  ai  for  p  a  vim  g,  h.  ^  .  ‘  hvdraiilic  and  electric  Lrst  reversal  of  the  recent  five  Company  in  Jacksonville,  B^lorida.  sociation  and  the  Florida  Board 

situation,  point-  and  vegetable  harvesting.  !  ZSol7of I  In  1936  he  joined  the  Brooks-  of  Forestry.  A  .scientific  and 

lommion-Provin- 1  Dr.  MacNamara  pointed  out  t,l«7re  ^  '  (  ki  de  petkoi.ei  .m  pkodittion  j  Scanlon  Corporation.  B^oley,  Flor-  practical  s'tudent  of  forest  devel- 


(In  barreN  of  S.'i  «(aMon!«^ 


‘‘While  the  advent  of  the  rail 
ways  undoubtedly  contributed  a 
large  share  to  our  development,” 
said  Mr.  Renwick,  ‘‘we  have  had  .  ,  .  ,  . 

to  contend  always  with  a  scale  !  advantage, 
of  freight  rates  much  in  excess  j  The  principal  recent  addition  to 
of  that  in  effect  in  other  parts  '  Canada’s  farm  labor  force  was 
of  Canada.  the  movement  of  4,500  Polish  war 

Parity  Discouraged  veterans  from  demobilization 

..  ,  .  camps  in  Europe.  ‘‘It  is  just  over 

To  express  it  mildly,  there  has  .  ^  year  since  the  arrival  of  the 
been  a  notable  lack  of  enthusiasm  i  boatload.”  said  Mr.  MacNa 
on  the  part  of  transportation  and 


help  during  the  war.  Now  in  the ;  in  addition  to  making  a  consid- ( knovvledge  of  what  this 
third  postwar  year,  some  pro- j  erable  contribution  to  the  vvorld  ■  Posies-  ,:i,, 

gram  still  seemed  necessary  to ;  food  supply,  brings  a  feeling  of  „  Jwh’’  '‘'i  ' 

co-ordinate  the  movement  of  farm  I  .stability  to  year-round  agricul- i  ‘  being  made  so  that  all  the  j- 

labour  if  it  was  to  be  used  to  7ural  Lrkers  by  giving  them  i 

’  ,  .  hauled  bv  experts  in  special  shops,  Pi.H' 

.some  assurance  of  emplo.vment  to ,  <  P 

fill  in  seasonal  gaps,  in  the  same  .  ^  thorough  job  on  ;  ; 

way  that  movements  to  the  woods  equipment.  Machines  -■ 

in  winter  time  do.  .such  as  tractors,  combines,  seeding 

- ’  and  tillage  equipment,  haying  and 

Quebec — Creamery  butter  out-  power  harvesting  equipment,  are  be- 
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— 10  tlifiiiths 


put  in  Quebec  Province  continue.-?  ‘  coming  increasingly  specialized  and 
to  rise,  the  ten  months’  make  more  difficult  to  overhaul  and  ad- 


The  movement  of  Canadian  , 
farm  workers  from  one  area  to  j 
another  to  help  out  in  seasonal 
tasks  was  again  an  important  ^ 
contribution  in  1947.  Some  1,000 


nthpr  infprLta  in  fa v  ^  i  amounting  to  88,984,993  pounds,  iust.  Soecial  tools  and  a  complete 

7  1,,  K-J  i hesitation  that  the  plan  a  13.3  per  cent  gain  over  lait  'knowledge  of  the  particular  machine 

mg  shippers  m  Br  t.sh  Columbia  ;  exceeded  all  expectations.  1  year’s  similar  period.  are  required  if  this  ivpe  of  equip- 

on  a  parity  with  those  in  other  j  Qne  significant  fact  stands  out,  !  ^  ^  ^  i  4  i 

Canada.  .  i  it  is  that  after  the  first  year,  '  t  r ■  ■r-i-i - 

The  struggle  for  something  ^^^e  than  two-thirds  of  '  the  ‘ 
approaching  parity  in  rail  trans-  ^^n  still  be  found  working 

portation  costs  has  been  one  of  {.j^g  farms  to  which  they  were 
the  tasks  which  industry  has  had  originally  assigned,” 
to  carry  on  for  man.v  years,  and 
efforts  in  that  direction  have  not 
as  .vet  been  crowned  with  suc¬ 
cess.” 

Mr.  Renwick.  who  is  a  lumber¬ 
man  in  private  life,  questioned  ,  ,  .x  .x  .  • 

the  reason  for  the  discrimination  I 
which  he  contended  Briti.sh  Co- | 
lumbia  had  traditionally  suffered.  ^  s'^erably  when 
"The  mvthical  basis  for  our  J"’®''®  facing  labor 

higher  rates  has  been  the  orig-  “'ne.  About  900  female 

inal  higher  cost  of  building  a  '  Y"  ®"'"  D’O'" 

railwav  through  British  Columbia  Alberta  provided  additional  labor 
to  the  coast  and  the  alleged  ^‘'"® 

higher  cost  of  operation.”  said 

Mr.  Renwick.  ‘'No  transportation  .  .^07  .Scotm  potato  pick- 

man,  however.  has  been  found  ff 

who  has  been  able  to  explain  'i®^^®  ‘he  reduced 

Why  this  original  higher  cost  of  '7®f  ®®®^®''.'’ 

construction  has  not  been  amor-  ®.<^  t^’®  P"®*'''®®  ®t  ‘’®''''®®‘ 

tized  over  the  intervening  65  '  ^'"^®- 

.vears.  or  why  a  railway  travers¬ 
ing  the  province  with  a  maxi- 


B.C.  Lumber  Output 

Higher  For  October 

Ottawa— Production  of  sawn 
lumber  and  ties  in  British  Co- 


Corporation,  B''oley,  Flor-  practical 
ida,  as  Assistant  to  the  Presi-  opment  policies,  he  has  initiated 
dent.  and.  after  serving  succes-  and  encouraged  policies  that  have 
s.vel.v  as  Secretary  -  Treasurer  and  made  his  firm's  holdings  among 
Vice-Pre.sident.  was  appointed  the  most  productive  in  the  logg- 
President.  ing  business. 

In  1946,  following  the  amalga-  1  Joe  Foley  joins  the  Powell 
l7ri..V;ii'  i  mation  of  the  Brooks-Scanlon  in-  '  River  Company  at  a  time  when 
•il’lA'.'.i.*  I  terests  in  Florida  and  Oregon,  j  it  is  planning  developments  of 
Mr.  B'oley  was  appointed  Vice-  far-reaching  plans  for  sustained 
President  of  the  new  corporation.  1  yield  operations  on  its  timber 
In  the  past  two  .years  he  has  '  limits  in  line  with  the  general 
made  exhaustive  surveys  into  the  |  principles  successfully  followed  by 
manufacture  of  pulp  and  papers  the  Brooks-.Scanlon  organization 
from  southern  pine.  j  in  the  South. 

In  addition  to  his  duties  with  Mr.  Fole.v  is  married  with  two 
the  Brooks-Scanlon  organization,  children.  They  will  take  up  resi- 
he  has  served  a.s  President  and  dence  in  Vancouver  during  the 
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lumbia  totalled  240,084  m  feet '  General  Manager  of  the  Live  .  year. 


Ontario  farmers 
shortages  at 


1300  Workers  From  1'.  S. 

In  the  international  field.  1.- 

'  300  workers  from  the  United 
mum  grade  of  one  fifth  of  one  c.*  .  j  x  j  .  x  , 

per  cent  (much  less  in  fact  than 
has  to  be  contended  with  t*^® 


some  other  parts  of  Canada) 
should  continue  to  assess  a  25 
per  cent  penalty  on  freight  traf¬ 
fic  in  British  Columbia.” 


plan  for  the  reciprocal  u.se  of 
farm  help  and  farm  machinery, 
which  was  worked  out  with  ttie 
United  States  during  the  war 


When  the  Board  of '  Transport  ;  ■7®’’^^  continued.  About  I,- 

Commissioners  comes  to  the  i  Canadian  gram  combines 

,  their  crews  moved  south  into  the 
States  and  followed  the  ripening 
crops  northward  in  the  United 


representatives  of  all  British  Co¬ 
lumbia's  major  industries  will 
give  evidence  supporting  the 
province's  claims  for  lower  rates. 

High  Labor  Costs 
However,  Mr.  Renwick  made  it 
clear  that  railwav  rates  are  not 


States  grain  belt.  When  they 
reached  the  Canadian  border  they 
re-crossed  to  harvest  Canadian 
grain.  Other  international  move¬ 
ments  which  have  developed  dur¬ 
ing  recent  years  include:  potato 


the  only  burden  that  British  Co-  ,  picker.s  from  New  Brunswick  to 
lumbia  industry  mu.st  bear.  High  the  State  of  Maine — an  all-time  ' 
wage  costs  are  another,  he  said,  high  in  1947  of  6,200— and  1,000 
"We  have  no  quarrel  with  '  workers  from  Manitoba,  to  help 
reasonable  working  hours  or  1  with  the  North  Dakota  potato  | 

Manitoba  Mine  Production 
Higher,  Metal  Output  Off 


Minerals  produced  in  Manitoba 
during  1917  will  show  an  increase 
in  value  of  $885,766  over  last  year's 
production  figures,  according  to  a 
preliminary  report  i.ssued  by  Hon. 
.1  S.  McDiarmid,  Minister  of  Mines 
.and  Natural  Resources.  A  total  of 
$17,289  315  is  estimated  as  the  value 
of  the  province's  mineral  output  in 
1947,  according  to  the  report,  as 
compared  with  the  1946  total  of 
$16,403,549. 

Metal  production  dropped  off  con¬ 
siderably  in  1947,  the  report  reveals, 
but  shows  a  net  increase  in  value  of 
over  4. 5*7^.  Metals  that  decreased 
both  in  quantity  and  in  value  were 
Gold  (down  7,541  oz.  in  output, 
$402,889  in  value) ;  Silver  (down 
169,544  oz.  $183,585):  and  Selenium 
(down  21,618  lbs.,  .$38,120).  Zinc 
production  showed  the  greatest  fall¬ 
ing  off  in  this  group  (10,780,537  lbs. 
down)  but  increased  in  value  bv 
$6,200. 

Other  metals  listed  in  the  report 
are  Copper,  29,600,000  lbs.,  (down 
8.901,047  lbs.);  Cadmium,  46,500 
lbs.,  (down  16,910  lbs.)  and  Tellu¬ 
rium  3,900  lbs.,  only  metal  to  show 
an  increase  in  production  (up  3,551 
lbs).  Total  value  of  the  metals, 
according  to  the  estimate,  is  $11,- 
726,336. 

In  the  non-metallic  group.  Gyp¬ 
sum  output  ro.=e  to  67,471  tons,  an 


[  increase  of  4,284  tons.  Salt  produc¬ 
tion  dropped  from  26,166  tons  in 
1946  to  25,686  tons  in  1947,  with  a 
decrease  of  $8,269  in  value.  'Valiie 
of  Peat  Moss,  $81,801,  increased  by 
$16,762  over  the  1916  value.  Total 
.  value  of  the  non-metallic  group  in¬ 
creased  from  $939,644  in  1946  to 
I  $974,565  in  1947. 

Brightest  spot  in  the  report  was 
I  the  structural  materials  group, 
I  where  an  increase  in  production  was 
recorded  for  every  item,  and  values 
!  increased  in  every  case  except 
I  stone.  While  total  stone  production 
,  increased  by  49,250  tons  in  1947,  the 
I  value  decreased  by  $28,848  due  to 
j  the  greater  proportion  of  aggregate 
stone  quarried  during  the  past  year 
I  as  compared  with  building  stone. 

I  Cement  production  (1,373,676  bbls.) 
i  showed  an  increase  of  9.4%;  sand 
I  and  gravel  quarries  increased  pro- 
I  duction  by  4.39^  (1,391,730  tons); 

;  and  lime  production  (38,129  tons) 

,  rose  769  tons  over  the  1946  level. 
Clay  products,  such  as  bricks,  etc., 
increased  in  value  from  $372,920  in 
1916  to  $388,973  in  1947. 

Total  value  of  the  structural  ma¬ 
terials,  $1,588,414  is  an  increase  of 
$353,025  over  1946  figures.  Com¬ 
parative  figures  showing  production 
of  minerals  in  Manitoba  for  past  2 
years  follow: 


1947  -  Preliminary 


1946  -  Final 


Quantity 

Value 

Quantity 

Value 

METALS 

Gold  . 

fine  oz. 

71,861 

2,515,135 

79,402 

2,918,024 

Silver  . 

fine  oz. 

358,473 

2.58,101 

.528.017 

441,686 

Copper  . 

lbs. 

29,600,000 

6,03.5,440 

.38,501,047 

4,928,134 

Zinc  . 

lbs. 

24,800,000 

2,78.5.040 

35,580..537 

2,778.840 

Cadmium  . 

lbs. 

46,500 

'<'9,980 

63,410 

77,360 

Selenium . 

lbs. 

24,,500 

45,815 

46,118 

83.935 

Tellurium  . 

lbs. 

3,900 

6,825 

349 

537 

Total  Metals . 

$11,726,336 

$11,228,516 

NON-METALLICS 

Gypsum  . 

tons. 

67,471 

4.54, .561 

6.3,187 

428,13.3 

Peat  mo.s.s  . . . . 

lbs. 

4,512,000 

81,801 

3,543,420 

65,039 

Salt  . 

tons. 

25,686 

438,203 

26,166 

416,472 

$  974, .565 

$  939,644 

STRliCTURAL 

MATERIALS 

Cement . 

bbls. 

1,373.676 

3.035,824 

1.2.54,946 

2,811.264 

Lime  . 

ton.s. 

38,129 

421,175 

37,360 

392.304 

Sand  and  gravel 

tons. 

1.391,730 

528,820 

1,3.33,890 

416,431 

Stone  . 

tons. 

114,382 

213,622 

65,132 

242,470 

Clay  Products, 

Brick,  etc., 

388,973 

372,920 

$  4,588,414 
$17,289,315 


$  4,235,389 
$16,403,549 
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know  only  the  less  exciting  episodes  Jn  Itie  rumdfW^  sl6?y~6T 
Consolidated  Mining  and  Smelting  ot  Troll,  B.C.,  is  still  to  be  owore 
that  here,  indeed,  is  on  industry  which  performs  a  vkoL  dynomlc 
furKtion  in  the  life  of  this  growing  Canoda  ,  *  , 

Drowing  from  the  good  earth  not  only  gold,  but  such  minerols  os 
lead,  zinc,  silver,  bismuth,  cadmium  .  .  .  extracting  valuable 
by-products  —  chemicals  and  vast  quantities  of  fertilizer  .  .  .  The 
Company  lends  its  weight  to  help  maintain  Conoda's  trocie  bolonce 
in  world  markets. 

Here  is  glittering  ochievement  by  men  of  enterprise  ond  resource 
.  .  .  the  spirit  of  progress  .  .  .  the  vision  that  hos  mode  British  Coi* 
umbio  and  Canada  leaders  in  the  world  tcxkay. 


THE 

CONSOLIDATED 
MINING  &  SMELTING 

COMPANY  OF  CANADA 
LIMITED 


NtAO  OFFICE— MONTREAL  QUE. 


6ENERAL  OFFICE— TRAIt,  t.ft 
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GRAND  TOTAL 


20  THE  FINANCIAL  TIMES,  JANTAKi:  50, 

Comprehensive  Report  Basis 
For  Further  Industrialisation 

Oldest  Indust.  Development  Board  in  Canada 
Goes  a  Long  Way  Towards  Integrating  All 
Development  Factors  —  Manitoba  Looks  to 
Electric  Power,  Farm  Markets  and  Expanding 
Labor  Force  to  Boost  its  Manufacturing 
Potential 


I  versitv  and  tnp  rtpeira  to  create  ;  It  would  seem  fo  be  ineon-  I 
I  a  large  number  of  iob  makers  gruous  to  start  a  major  effort  i 

demands  that  a  considerable  part  to  develop  new  industries  when  i 

of  the  Eoard’s  m-nvities  should  in  many  existing  industries  we  ] 

be  directed  towards  small  indus-  are  not  able  to  supply  all  the 

tries.  Many  of  Manitoba's  thriv-  labor  required.  Our  efforts  should  | 

ing  industries  started  with  little  be  first  to  fill  our  present  re-  ! 

!  capital  and  not  more  than  two  quirements  and  then  to  make  | 
or  three  employees.  Skill,  deter-  what  arrangements  may  be  ne-  ' 

:  mination  and  hard  work  appear  to  ce.ssary  to  provide  addltionai  lab-  ' 

be  all  that  is  necessary  at  the  or  as '  industrial  development  pro-' 

I  beginning.  Financing  operations  on  ceeds.  | 


THE  PRIME  essentials'  in  in- 
lustrial  development  are  the  same 
;oday  as  in  1925,  when  the  In- 
lustrial  Development  Board  of 
Manitoba  was  formed,  and  now 
he  oldest  organization  of  its 
:ind  in  Canada  which  has  been 
h  continuous  operation. 

That  was  the  introductory  com- 
nent  of  J-  W.  Sanger,  general 
nanager  of  the  City  Hydro  El- 
?ctric  System  in  an  address  at 
.he  recent  Manitoba  Associated 
5oards  of  Trade  convention  in 
Winnipeg.  He  pointed  out  that 
Manitoba  is  now  the  most  indus¬ 
trialized  of  the  prairie  provinces, 
and  fourth  in  all  Canada  in  the 
gross  value  of  mantifacturing  out¬ 
put.  We  have  cheap  power,  good 
water  and  natural  resources  of  a 
wide  variety  awaiting  proper  use 
and  development. 

For  thirty  years  industrial  out¬ 
put  in  Manitoba  has  varied  be¬ 
tween  3’;  to  4’i  per  cent  of 
the  Dominion  total,  and  in  re- 
••ent  years  has  accounted  for 
•  round  45  per  cent  of  the  prairie 
srovinces.  The  highest  point  in 
employment  and  production  was 
•eached  in  1941.  Compared  with 
1933  employment  had  more  than 
ioubled.  payrolls  were  3’;  times 
ligher  and  output  had  more  than 
quadrupled.  The  total  capital  em- 
oloyed  is  now  estimated  at  S170.- 
,100.000,  with  a  fixed  capital  in¬ 
vestment  of  SIOO.000.000 . 

Comparing  the  first  week  of 
December,  1946,  with  the  aver¬ 
age  for  194  4,  employment  in 
manufacturing  in  Canada  de¬ 
creased  16.7  per  cent  and  pay¬ 
rolls  decreased  9.9  per  cent.  For 
Manitoba  the  figures  were  a  de¬ 
crease  in  employment  of  2  per 
cent  and  an  increase  in  pay¬ 
rolls  of  13.8  per  cent. 

Shortly  after  the  termination 
of  the  '  war  the  Industrial  De¬ 
velopment  Board  was  of  the 
opinion  that  the  withdrawal  of 
the  war  stimulus  from  industry 
might  create  many  serious  un- 
emplov'TTient  problems.  The  war 
expan.sion  of  the  industrial  pro¬ 
duction  capacity  of  Ontario  and 
Quebec,  and  also  the  U.  S.  A., 
is  undoubtedly  a  potential  com¬ 
petitive  hazard  requiring  Mani¬ 
toba  to  make  its  maximum  ef¬ 
fort  with  a  minimum  loss  of 
time. 

Happily,  up  to  the  present 
time,  the  demand  for  all  classes 
of  products  has  been  so  great 
that  it  has  not  been  possible  to 
Trow  or  manufacture  sufficient 
'or  the  market.  In  the  heavy 
ndustries  this  condition  may  last 
or  some  time,  but  in  respect  to 
■onsumer  goods  there  are  signs 
hat  the  pendulum  is  swinging  in 
-he  other  direction.  Manitoba  is 
lot  engaged  in  heavy  industrial 
production. 

The  Donald  Report 

With  these  things  in  mind  the 
Board  decided  to  make  a  new 
survey  of  the  resources  of  the 
province  and  to  engage  for  the 
work  the  most  outstanding  man 
in  Canada.  With  the  financial  as¬ 
sistance  of  the  City  of  Winnipeg, 
the  Manitoba  Government,  the 
Dominion  Government  and  a  num¬ 
ber  of  prominent  public  spirited 
citizens,  the  Industrial  Develop¬ 
ment  Board  has  recently  complet¬ 


ed  an  industrial  survey  of  the 
province.  The  work  was  carried 
I  out  by  J.  R.  Dona’d  of  Mont¬ 
real  with  the  assistance  of  the 
'  Board's  Winnipeg  staff. 

Within  the  limits  of  the  funds 
and  time  available  the  Donald 
Report,  as  it  is  now  known,  is 
p  a  very  comprehensive  survey.  It 
sets  out  the  essentials  on  which 
industry  may  be  built  in  Mani¬ 
toba  and  deals  with  a  large  num¬ 
ber  of  particular  industries  with 
appropriate  comments  on  the 
prospects  for  development  or  ex¬ 
pansion.  Where  necessary  it  is- 
sue.s  a  note  of  caution  in  the 
case  of  industries  which  do  not 
appear  to  have  a  competitive 
chance  of  survival.  The  Donald 
Report  is  about  to  be  offered  for 
sale  at  a  price  of  $5.00  per  copy 
and  it  is  recommended  that  all 
industrial  organizations  and  fi¬ 
nancial  houses  should  have  a 
copy  for  reference. 

Mr.  Donald  is  reported  to 
have  said:  "You  can  make  any¬ 
thing  you  want  to  make  in 
Manitoba.  The  important  thing  I 
is  to  make  it  at  competitive 
cost."  Unquestionably  he  had  in 
mind  conditions'  of  normal  de¬ 
mand,  whereas  the  cyclical  vari¬ 
ation  in  the  demand'  for  goods 
appears  to  be  inevitable  in  a 
free  society. 

If  the  primary  objective  in 
industrial  development  is  the 
production  of  real  wealth  for  the 
purpose  of  raising  the  standard 
of  living,  then  the  secondary  ob¬ 
jective  should  be  to  maintain  the 
standard  of  living  with  as  few 
periods  of  retrogression  as  pos¬ 
sible.  This  applies  just  as  much 
to  the  agricultural  worker  as  to 
those  engaged  in  manufacturing 
industries. 

The  United  States  Chamber  of . 
Commerce  expresses  the  problem  ! 
this  way:  "If  there  is  a  short¬ 
age  of  jobs,  one  possible  reason 
is  that  too  many  people  are  try-  i 
ing  to  be  job-holders  and  not 
enough  are  functioning  as  job- 
makers  and  as  self  -  employed. 
Our  efforts  whenever  unemploy¬ 
ment  threatens  should  be  direct¬ 
ed  to  those  measures  which  will 
encourage  the  expansion  of  exist¬ 
ing  business  and  the  increase  in 
the  number  of  business  units." 

While  agreeing  in  general  with 
the  point  of  view  of  the  United 
States  Chamber  of  Commerce  the 
Industrial  Development  Board 
holds  that  if  we  wait  for  unem¬ 
ployment  to  become  an  immed¬ 
iate  threat  before  action  is  taken 
to  create  job-makers  or  new  job¬ 
making  industry,  we  will  be  too 
late.  The  time  to  do  the  plan- 1 
ning  is  now  when  nearly  every¬ 
one  is  gainfully  employed  and 
when  e^^pry  kind  of  agricultural 
product  finds  a  more  than  ready 
market  at  high  prices.  The  Board 
is  striving  for  industrial  divers¬ 
ity  in  the  same  manner  as  an 
insurance  company  spreads  its 
risks.  This  is  why  the  Board 
has  its  sights  focused  on  the 
time  when  the  countries  to  which 
We  now-  export  Manitoba's  grain 
and  other  basic  products  will 
produce  the  greater  part  of  their 
own  requirements,  or  purchase 
them  elsewhere . 

The  importance  of  industrial  di- 


the  usual  industrial  scale  come 
into  the  picture  as  a  secondary 
necessity  after  the  start  has 
been  made. 

As  a  general  observation  it 
'  might  be  said  that  industrial 


Conduct  Labor  Survey 
As  an  initial  step,  the  Indus¬ 
trial  Development  Board  is  con¬ 
ducting  a  labor  survey  of  the 
province  with  the  object  of  de- 


MANITOBA 

Looks  Northward 


I  stabiTity'  in  anv  particular  area  termining  the  pre.sent  shortage  of  j 
'  •  skilled  and  unskilled  labor.  The  j 


I  cannot  be  obtained  if  one  type 
of  industrial  product  represents 
a  large  part  of  the  total  indus¬ 
trial  income.  While  large  single 
product  industries  may  appear  to 


survey  will  cover  agricultural  I 
labor  as  well  as  the  labor  re¬ 
quired  for  the  manufacturing, 
construction  and  service  indus- 


be  attractive  and  may  cause  the  ;  tries.  In  this  work  the  Board 
development  of  a  number  of  has  the  co-operation  of  the  pro- 
small  satellite  industries,  they  are  :  yincial  Department  of  Agncul- 
necessarilv  speculative  risks  with  ture  for  the  agricultural  survey, 
respect  to  the  disturbing  hazards  the  Winnipeg  Board  of  Trade, 
of  alternating  periods  of  labor ,  the  Canadian  Manufacturers  As- 
shortage  and  unemployment.  sociation.  and  the  Needle  Trades 

Manitoba  Poiver  Commission  Association  for  the  remainder  of 
Credit  must  be  given  to  the  the  survey. 


Manitoba's 

Basic 

Industries: 

•  FORESTRY 

•  FISHERIES 

•  FUR 

•  MINING 

•  AGRICULTURE 

•  TRAVEL 


Sine*  Hi*  days  whan  business  in  Manitoba  depended 
exclusively  on  agriculture,  great  strides  have  been  mad* 
toward  development  of  a  DIVERSIFIED  industrial  economy. 
Fishing,  forestry,  mining,  fur  and  travel  industries  have  ail 
grown  to  major  importance  yet  still  additional  fields  for 
expansion  ore  sought.  Now  Manitoba  looks  to  its  vast  North¬ 
land  where  untold  wealth  awaits  development. 


Manitoba  Power  Commi.ssion  for 
the  efforts  it  has  made  in  pro¬ 
moting  small  industries  in  the 
rural  sections  of  Manitoba. 
Wherever  the  Commission  has 
run  its  power  lines,  the  most 
essential  tool  of  industry  has  be¬ 
come  available  to  the  industrial- 
minded  individual.  Manitoba's 


Electrical  Power 

The  importance  of  electrical 
power  a.s  a  factor  in  estimating 
the  value  and  quality  of  Mani¬ 
toba's  labor  resources  cannot  be 
over-estimated.  Electrical  power 
expressed  in  terms  of  four  mil¬ 
lion  horsepower  of  undeveloped ; 
,  ,  .  -f  *•  ,  •-  water  power  .sites  has  no  real  I 

rural  electrification  plan  is  a  most  converted  into 


important  step  in  the  industrial 
economy  of  the  province  and  if 
decentralization  and  diversifica¬ 
tion  are  to  be  our  rural  indus¬ 
trial  objectives,  every  effort 
should  be  made  to  complete  the 
plan  at  the  earliest  possible 
date. 

An  industrial  survey  should  in¬ 
clude  as  one  of  the  principal 
fields  of  investigation  the  labor 
resources  of  the  province.  There 
are  so  many  things  we  require 
to  know  about  our  labor  re¬ 
sources  that  a  complete  survey 
cannot  be  accomplished  unless 
special  statistical  machinery  is 
set  up  for  it.  All  we  know  to¬ 
day  is  that  there  is  insufficient 
labor  to  cary  out  the  work 
that  is  now  *  being  undertaken. 
Except  in  the  records  of  a  few 
individual  concerns  there  is  no 
information  available  which  will 
indicate  the  extent  of  the  in¬ 
sufficiency  or  the  unused  skill 
which  might  be  used  if  the  op¬ 
portunity  arose. 


actual  consumption  of  energy  by  | 
industry,  or  by  the  people  at  ; 
large  to  provide  a  higher  stand- 
i  ard  of  living. 

It  has  been  said  on  several  | 
occasions  that  the  standard  of  ; 
living  and  the  industrial  stabil-  ' 
ity  of  a  nation  may  be  gauged  ■ 
approximately  by  the  amount 
of  electricity  consumed  per  cap¬ 
ita.  The  following  figures  show  | 
how  Manitoba  stands  in  this  re-  : 
spect:  i 

K.w.h.  usage 
per  capita  Index 

Quebec . 3600 

British  Golumbia  ..3100 

Ontario . 3200 

Manitoba  . 1950 

Nova  Scotia  . 1050 

Saskatchewan  . .  . .  800 

Alberta  . 700 

Bureau  of  Statistics  (1946) 

In  the  case  of  Alberta,  the  pos¬ 
sible  consumption  of  electrical 
energy  is  decreased  greatly  by 
the  use  of  natural  gas. 


MANITOBA  OFFERS  MANY  OPPORTUNITIES 
FOR  PROFITABLE  INVESTMENT  OF  CAPITAL 

DEPARTMENT  of  MINES  and  NATURAL  RESOURCES 


WINNIPEG  —  MANITOBA 


Hon.  J.  S.  McDiarmid,  Minister 


D.  M.  Stephens.  Deputy  Minister 


1.85 

1.75 

1.64 

1.00 

0.54 

0.41 

0.40 


(block-letter),  cabinet  making  and  overalls,  men's  work  clothes,  j  W’inkler — Grain  crushers,  water 

I  pumps  and  parts  for  grain  ele- 
305  McIntyre  i  vators. 


wood-working. 

Devon  Suspender  Co.,  4th  fir., 
164  Princess  St. — Men's  suspend 
ers,  garters  and  armbands. 

Flatt’s  Truck  &  Trailer  Body 


sportswear. 

Ross  Sales  Ltd., 


Block,  (Factory  at  Stonewall, 
Manitoba) — Hand  cleaner. 

Sivak  Company  Limited,  ‘235 


Works,  274  Talbot  Ave.— Auto  Garry  St. — Electric  taxi  meters. 

Stall  Sportswear  Ltd.,  Peck 


Manitoba  Attracts  Great  Variety 
Of  New  Industrial  Enterprises 


children’s  sportswear. 

Super-Line  Electric  Mfg.  Co., 
260  Dufferin  Ave. — Electrical  and 
fluorescent  lighting  fixtures. 

Super  Machine  &  Iron  Works, 
1916  Main  St. — Iron  railings. 

Winnipeg  Orthopedic  Appliances, 
123  King  Edward  St. — Splints, 
iraces,  surgical  appliances. 

Elias,  Thomas  Mfg.  Co.,  1084 
Winnipeg  Ave. — Loaders,  convey 


Winnipeg — Without 
great  deal  of 
Manitoba  is 


noise 


making  a 
about  it. 


words  of  one  of  the  newcomers, 
“a  cinch  for  anyone  who  is  will- 
...  ,  .  ing  to  start  and  stay".  Below 

adding  steadily  to  ^  listed  some  of  the  companies 
the  number  of  industrial  enter-  which  recently,  up  until  Novem- 
prices  which  are  attracted  to  it  ber  1947,  have  settled  in  the 


Engineering  Buildings  (Mani 
“^oba  Ltd.),  431  Kildonan  Ave. — 
i’refabricated  buildings. 


by  dint  of  a  steady  supply  of 
power  and  the  central  location 
from  which  the  newcomers  may 
not  only  ser\'e  the  cities  in 
which  they  locate  but  the  increas¬ 
ingly  prairie  areas.  The  advan- 


Winnipeg  district  and  other  points 
of  Manitoba. 

In  Greater  Winnipeg 
A.B.C.  Electric,  991  Portage 
Ave.~  -Oil  heating  equipment. 
Acme  Fur.  438  Stella  Ave. 


tage  of  locating  within  that  part  Fur  coaLs.  collars.  Parka  bands, 
of  Canada  which  alone  will  be  Aetna  .Mfg.  Co.  Ltd.,  630  Lor- 
able  to  accommodate  the  bulk  of  ette  Ave. - S'vvathers  (front-end), 
the  many  newcomers  about  which  Atlas  Wood  Industry,  470  War- 
Canadians  now  talk  officially  and  saw  Ave.-- Furniture,  cabinets, 
unofficially,  is  not  so  apparent  store  fixtures, 
in  times  of  stress  perhaps,  .such  Beaver  Concrete  Industries  Ltd. 
as  prevailed  during  the  thirtie.s.  600  Jamieson  .\ve. — “Brickcrete.” 
At  a  time  however  when  both  Canadian  We.stern  Millwork  Lim- 
longterm  and  .short-term  indices  ited,  851  Marion  St.  -Sash,  doors, 
point  to  a  continued  high  level  millwork.  cabinets, 
of  rural  income.s,  and  when  there  Corrugated  Concrete  Pipe  & 


already  is  a  substantial  diversifi¬ 
cation  of  enterprise  throughout 
the  areas  .served  by  Central  Mani¬ 
toba.  the  Winnipeg  area  natural¬ 
ly  a.s.sumes  the  aura  of,  in  the 


Culvert  Ltd.,  470  Des  Meurons  St. 
-  Pipe  and  culverts  (concrete). 

De-Lo  Woodcraft  Co.,  415  St. 
Mary’s  Road-  Poker  tables,  wheel- 


truck  and  trailer  bodies. 

Geordon's,  293  Market  Ave.  — 

Sportswear,  slacks  and  shirts. 

Gilbert  Greeting  Cards,  579  Mc- 
Dermot  Ave. — Greeting  cards. 

Globe  Electric  Mfg.  Co.  Ltd, 

500  Main  St. — Electrical  fixtures 
and  lamps. 

Gunn,  D.  W.  &  Co.,  480  Riv 
erton  .4.ve.  —  Kitchen  cabinets 
tables,  stoves,  valance  boards  anc. 
office  desks. 

Henry's  Crestcraft,  286 '.s  Tache 
Ave. — Felt  crests. 

Klapman,  H.  Fur  Co.,  164  Prin 
cess  St. — Fur  trimmings,  sheep 
skin  lining, 

Malmgren  Implement  Mfg.  Co., 

753  Marion  St. — Agricultural  im¬ 
plements,  forgings  .stampings. 

Milne  Memorials,  109  Chandos 
Ave. — Monuments. 

Norgrove  Industries  Ltd.,  54 
Marion  St. — Memorial  stones,  or¬ 
namental  plaster  and  glass  dec-  '  Brandon. — Building 
orating. 

Original  Displays,  479  Os¬ 
borne  St.--  Plasterware  novelties, 
sand  blasting  glass. 

Precast  Building  ProducLs,  285 
Madison  St.  —  Building  blocks 
(cinder  and  cindercrete). 

Precast  Cement  Products  Ltd., 

802  St.  Joseph  St.  —  Cement 
blocks. 

Prairie  Canners  Ltd.,  711  Mc¬ 
Intyre  Bldg.,  (Plant  at  Winkler) 

-Uanned  and  frozen  vegetables. 

Queen  Anne  Upholstery  Shop, 

807  Portage  Ave. —Upholstery.  . 

R.  K.  Garment  Manufacturing 


Building  —  Men’s,  women’s  and  '  Siding — Cheese. 


Swan  Concrete  Block  Co.,  Swan 
River — Building  blocks  (concrete), 
well  cribbing,  culverts  and  sewer 
pipes. 

Westland  Cheese  Co.,  Newton 


Beck  Wyer  Co.  Ltd.,  Cor.  Royal 
Road  and  4  th  Ave.,  Portage  la 
Prairie — Ignition,  coil  voltage  reg¬ 
ulator. 


Seed  Supplies  For 

1948  Crop  Adequate 


Sufficient  quantities  of  practical- 

,  Iv  all  kinds  of  seeds  are  available 

irs,  dump  boxes,  hydraulic  hoists.  enaaaed  in  agriculture  in 

Enp-ineprint*-  Riiildin?.s  rMani-  ,  °  “**  engaged  in  agriculture  in 


Canada  to  meet  requirements  in 
1948  and  surpluses  of  most  kinds 


Herbert  &  Jones,  175  King  St.  are  available  for  export,  stated  the 


Space  heaters  (portable  elec¬ 
tric  air  circulating). 

Automatic  Stacker  Co.,  Ltd.. 
753  Marion  St. — Automatic  straw 
stacker. 

At  Outside  Points 

Gordon  &  Scheel,  Arena  Bldg., 
blocks,  con- 


barrows  (rubber-tire),  signs  Co.,  1103  Main  St.  —  Children’s 


report  on  seeds  made  to  the  Do¬ 
minion-Provincial  Agricultural  Con¬ 
ference  held  in  Ottawa  the  first 
week  in  December,  to  plan  the  1948 
farm  production  program.  World 
production  of  many  kinds  of  seeds, 
however,  is  much  less  than  require¬ 
ments. 

Crete  &  cindercrete.  '  This  is  especially  true  with  re- 

Green  Haid  Robey  Ltd.,  33-  spect  to  winter  wheat,  red  clover. 
10th  St.,  Brandon — Shirts.  spring  vetch,  sugar  beet  and  several 

Home  Gas  Ltd.,  Brandon— Pro-  kinds  of  root  and  vegetable  seeds, 
pane  gas  (in  containers).  j  Red  and  alsike  clover  seeds  are 

Ladies’  Kraft  Manufacturing  still  under  international  allocation, 
Co.  Ltd.,  33-lOth  St.,  Brandon—  :  consequently  they  are  under  export 
Blouses  (ladies).  '  permit  control. 

Rivers  Concrete  Works,  Rivers  ;  Individual  export  control  conti- 
— Building  blocks  (cinder  and  nues  on  registered  and  certified 
concrete),  chimney  blocks,  well  ■  grades  of  seeds  of  cereals,  field  peas, 
urbing,  etc.  field  beans,  corn,  and  oil  bearing 

Robinson’s  Tent  &  Awnings,  918  seeds  of  Eastern  Canada  origin. 
Richmond  Ave.,  Brandon  —  Tents.  '  These  seeds  grown  in  Western  Can- 
awnings,  tarpaulins,  leg  aprons  ada  may,  however,  be  exported  un- 
and  bags.  dcr  a  general  export  permit  up  to 

Streamline  Crusher  Works,  I  the  end  of  the  current  seed  year. 


C  A  N  A  D 


BULWARKS 


O  F 


DEMOCRACY 


OF  ASSEMBLY 


"To  .\o  Afxin  Will  We  Deny,  To  Ho  Man  Delay,  To  Ho  Afan  Will  We  Sell, 

Justice  Or  Right"  .  .  .  Gre.at  Charter  of  1215. 

From  which  charter  originates  our  right: — Freedom  of  Assembly. 

Freedom  of  Assembly  is  the  very  soul  of  Democracy,  and  Parliament  is  the  prime  embodiment  of  that  freedom, 
l-.nder  our  laws,  we  may  found  a  society  to  prosecute  a  cause,  hold  meetings  about  it,  make  speeches  about 
it  .  .  .  take  it  to  Parliament.  We  may  never  exercise  this  Freedom,  but,  there  it  is.  Under  a  dictatorship, 
we  would  not  have  it. 

Parliament  is  a  reflection  of  ourselves.  It  is  not  a  perfect  institution.  Things  that  are  born  of  humans  who 
are  free,  alive,  critical  are  not  letter-perfect. 

The  Press,  the  public,  in  private  or  in  groups  may  demur,  jibe,  praise,  as  they  pass  judgement  on  Parliament’s 
doings  .  .  .  and  who  of  us,  no  matter  what  our  political  beliefs,  would  be  gauleitered  into  silence  for  that? 
.  .  who  would  be  happy  without  the  free  man's  right  of  praising  or  condemning  our  Parliament?  It  is  so, 
t(X),  that  we  would  rise  in  wrath  at  the  growth  of  any  body  which  had  for  its  aim  destruction  by  violence 
of  this  institution. 

Let  us  take  a  good,  hard  look  at  our  greatest  example  of  Freedom  of  Assembly:  PARLIAMENT.  It  is  their 
duty  to  act  in  the  best  interests  of  the  people  who  elected  them.  They  are  not  to  impose  upon  us  but  what 
is  e.sscntial  for  our  common  safety,  prosperity  or  health.  We  can  say  to  them  Act  on  this  measure,  turn 
down  that  .  .  you  are  wrong  in  this  policy,  right  in  that  .  .  ..you  are  not  dealing  right  with  this  Province, 
this  city,  this  group,  this  individual  .  this  is  a  good  law,  that  is  a  bad  one  and  must  be  remedied. 

Thus  it  is,  this  assembly — PARLIAMENT  More  or  less,  it  truthfully  reflects  ourselves — our  wishes, 
hopc.s,  aspirations.  Through  Parliament,  as  individuals,  or  in  assemblies,  we  can  be  heard,  if  our  cause  is 
just  and  is  one  that  can  be  remedied.  In  that  assembly  of  free  men.  elected  by  free 
men,  lies  ours  and  our  children’s  hopes.  May  we  continue  to  treasure  our  right .  •  • 

FREEDOM  OF  ASSEMBLY 

Ho-  3  of  a  series  on  Canadian  DemcKracy:  Dedicated  to 
the  people  of  Canada,  partners  in  a  true  democracy. 
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AND 


GRIMSBY, 


ONTARIO 


MORE  CLAIMS  AkE 
STAKED  IN  1947 


Western  Oil  News 


Prospectors'  Course 

Set  For  March  1  >6 


\  I  A  K  14  II  •  I N'  I  U/l  /  I  I'  executive  of  the  Prospectors’ 

iJ  1  rilVljI/  ,  1  U  m  I  I  ■  and  Developers’  Association  an- 

‘  '  ■  I  Dispatches  from  Edmonton  state  ;  lange  25,  half  of  which  has  been  :  pQj^ii^ces  that  a  class  for  prospectors 

.  "  •*  XT  u  *^bat  still  surprised  at  the  enthu-'sold  and  the*  1/20  share  of  Turner  j  be  conducted  at  67  Yonge 

But  Sllftrp  Drop  ^'In  Number  siasm  of  bidding  at  latest  auction  Valley  Co.  was  $4,470.  Street,  Toronto,  during  the  week 


GOOD  1947  GAIN  *  Planned  By  Armistice 

MANITORA  MfNF^  Toronto.— to  permit  detailed  dia- 
Ifllftlil  Ivl/im  iilllllikJ  mond  drilling  of  the  area  developed 
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*  Planned  By  Armistice  BEAULIEU  MILL 

oronto. — To  permit  detailed  dia-  pUI|N||  TmO  R||| 
id  drilline  of  the  area  developed,  A  WliA/  AW 


Of  Prospectors’  License  i  of  crown  lands  in  the  Calmar- :  Financially  the  company  is  in  a !  beginning-  March  first.  It  was  ex- j  ly  $l  Million  Although  temporarily  discontinued,  the  man-  port  ironi  iTiine  f-HTC 
.  Anplications  Leduc  oil  field,  Alberta  oil  men  .strong  position,  the  report  showing  plained  that  this  week  was  picked  Metals  Output  Off  agement  advises.  The  drilling  pe- :  I'ndllly  Optimistic 

’  ** _  are  freely  predicting  that  drill-  as.sets  of  $.H,694  with  no  liabilities.  !  in  order  that  tho.se  attending  from  ‘  _ 1  riod  will  be  approximately  three  ’ - 

Records  of’ the  mining  recorder  at  acUvity  .soon  that  would  i  y  y  ^  out  of  the  cit.y  might  have  the  op-  Winnipeg — Mineral  production  ‘'f'oiths.  Toronto  —  In,  accordance  with 

Moranda  reVeal  that  in  1947  there  ,  oil  search  of  two  Atlantic  wells  now  on  .  to  take  in  the  Aiysocia-  sjanitoba  last  vear  showed  an  Structure,  geology  and  mineral-  recommendations  of  A.  D.  Hel- 

Arere  3,000  claims  registered,  as  It  looks  as  ^g^uction,  the  No.  1  with  about  15  tion  s  annual  convention  on  March  ;  -laniLooa  lasc  jear  o  ea  a  disclosed  hy  the  partial  de-  lens,  mining  engineer,  who  was 

..'ompared  with  2,000  the  previous’  drilling  will  be  limited  only  ^bls.  a  day  on  choke,  and  No.  2  re-  S-10  without  making  a  further  trip  increase  of  nearly  $1,000,000  over  velopment  of  these  three  levels  are  engaged  to  make  an  examination 
year.  But  at  the’ same  time,  there  availability  of  drilling  equip- |  parted  at  around  185  barrels  a  day,  to  Toronto.  lvalue  of  production  in  1946,  Re-  similar  to  those  occurring  in  the  the  operations  at  Beaulieu  Ycl- 

a  an  alarming  drop  in  the  number  frient,  sa.v3  John  Harvie,  deputy  '  pjnehed  down  by  Board  order.s.  The  Ontario  Department  of  Mines,  sources  Minister  J.  S.  McDiar-  Kerr  Addison  property  to  the  ea.st.  Jowknife  Mines,  directors  of  the 
Df  applications  made  for  develop- ,  ”^*”*®ter  of  lands  and  mines.  “If  the  company  is  starting  its  third  ."ays  President  V.  K.  MacMillan,  is  •  ,  j  These  consist  of  black  lavas,  well  companv  are  making  preparations 

ment  licen.ses.  In  1947,  140  licenses  Ih®  companies  can  get  the  rigs  ^^,ell.  collaborating  with  the  As.sociation  y  .  j  mineralized  with  pyrite  and  quartz  the'  mining  of  the  “A"  shoot 

were  issued,  whereas  in  1946  there  they  want,  there's  no  telling  how  Atlantic  No.  2  at  i  hi  conducting  the  cla.ss.  Those  H’-"  preliminary  report  on  min-  showing  visible  gold.  ,,nci  milling  of  the  ore  is  to  start 

were  3,133.  '  Tigny^^  wells  will  be  ..drilled  this  report  wa.s  110  barrels  an  hour,  [wishing  to  attend  are  asked  to  ap-  ing  placed  the  total  value  of  the  ;  Green,  brown  and  grev  carbon-  immediatel.v.  Lateral  work  to 

Consideration  of  some  of  the  other  ;  ’  one  of  the  best  yet,  and  an  open  '  P'.V  the  A.ssociatinn's  offices  be-  1947  mineral  output  at  $17,289,-  ates  with  quartz  as  vein.s' and  gen-  complete  the  development  of  the 

statistics  which  were  shown  by  P.  I”  the  near  future,  the  govern-  test  it  later  made  400  barrels  a  day.  fore  February  15  and  are  reminded  „  pomnared  with  $16  403  549  in  rral  silicification  with  spar.se  pyritic  '‘A”  shoot  is  being  continued  and 


The  executive  of  the  Prospectors' i  MANIIIIKA  Iwl  I  ll  H  S  Toronto.— To  permit  detailed  dia-  k|l|IIUI|  IIIM  Kll- 

and  Developers'  Association  an- 1  Iflillil  1  vl/im  iillllAilJ  mond  drilling  of  the  area  developed,  A  VUIII/  IW 

nounces  that  a  class  for  prospectors  to  date  on  the  52.5,  650  and  1,2.50- 

|will  be  conducted  at  67  Yonge  ,  „  .  foot  levels  at  Armistice  Gold  Mines.  Ko- 

street,  Toronto,  during  the  week  Production  Increased  by  Near-  underground  development  is  being  Consulting  t-.n^ineer  S  lU. 

'  .  .  i-.  mosiis _ 1*  t. _ :i..  j: _ _ 1  * u ..  \Tina  Wnm 


ly  $1  Million  AIthou;r|| 
Metals  Output  Off 

Winnipeg — Mineral  production 


temporarily  discontinued,  the  man¬ 
agement  advises.  The  drilling  pe¬ 
riod  will  be  approximatel.y  three 
months. 


port  from  Mine  Were 
l-nduly  Optimistic 


onlhs.  Toronto  —  In,  accordance  with 

Structure,  geology  and  mineral-  recommendations  of  A .  D.  Hel- 
ition  disclosed  hy  the  partial  de-  jens,  mining  engineer,  who  was 


a  an  alarming  drop  in  the  number  sa.v3  John  Harvie,  deputy  '  pinched  down  by  Board  order.s.  The 

Df  applications  made  for  develop-,  uiinister  of  lands  and  mines.  ‘  If  the  company  is  starting  its  third  ."avs  I 


Df  applications  made  for  develop- ,  lands  and  mines.  If  the  company  is  starting  its  third  ."avs  President  V.  K.  MacMillan,  is  •  ,  [These  consist  of  black  lavas,  well  companv  are  making  preparations 

ment  licen.ses.  In  1947,  140  licenses  fh®  companies  can  get  the  rigs  ^^,ell.  collaborating  with  the  As.sociation  i- .  [mineralized  with  pyrite  and  quartz  t,,p'  niining  of  the  “A"  shoot 

were  issued,  whereas  in  1946  there  they  want,  there's  no  telling  how  Atlantic  No.  2  at  i  conducting  the  cla.ss.  Those  H’-"  preliminary  report  on  min-  showing  visible  gold.  ,,nci  milling  of  the  ore  is  to  start 

were  3,133.  '  Tigny^^  wells  will  be  ..drilled  this  report  was  110  barrels  an  hour,  [wishing  to  attend  are  asked  to  ap-  ing  placed  the  total  value  of  the  ;  Green,  brown  and  grev  carbon-  immediatel.v.  Lateral  work  to 

Consideration  of  some  of  the  other  ;  y®®'’'  ’  one  of  the  best  yet,  and  an  open  '  P'.V  f”  the  A.ssociatinn's  offices  be-  1947  mineral  output  at  $17,289,-  ates  with  quartz  as  vein.s' and  gen-  complete  the  development  of  the 

statistics  which  were  shown  by  P.  I”  the  near  future,  the  govern- ,  test  it  later  made  400  barrels  a  day.  fore  February  15  and  are  reminded  $16  403  549  in  cral  silicification  with  spar.se  pyritic  '‘A”  shoot  is  being  continued  and 

H.  Soulard,  the  recorder,  explain  ment  will  auction  larger  crown,,  ^  ^  ^  I  that,  becau.se  of  limited  .-pace,  only  ^  ^  mineralization  also  occur,  with  oc-  underground  drilling  to  test  con- 

this  apparent 'irrelevancy.  Last  year !  reserves  in  the  W6odbend  afea  |  L^te.st  Rovalite  report  .showed  ®  number  can  be  l»46.  The  report  added  mat  ai- ,  ca.sional  visible  gold  in  the  quartz,  ditions  below  300  feet  will  be  car- 

there  was’ also  a  drop -in  the  renewal  where  Imperial  Oil  has  ;  Poothills  No.  27  drilling  at  i  though  metal  production  dropped  Management  states  it  is  hoped  rietl  out. 


there  was’ also  a  drop -in  the  renewal  where  Imperial  Oil  has  ;  Poothills  No.  27  drilling  at  i  ^^y^^  though  metal  production  dropped  Management  states  it  is  hoped  rietl  out. 

of  development  licenses,  down  to  naptha.  Oil  men  said  they  were  |  Rovalite  No.  87  had  reached  week,  off  considerably  there  was  a  net  work  will  outline  the  con-  In  his  report  to  directors,  ATr. 

1,991,  from  2,249  the  year  before.  [  confident  200  wells  would  ^  '2,264  ft.  and  Royalite-Lowerv  No.  I  _  ,,  .  .  ..  increase  in  value  of  over  4.5  per  centration  of  values  in  the  partiall.v  Hellens  .say.s:  "A  total  of  1,200 

However,  there  were  slightly  more  [  drilled  in  the  Leduc-Calmar-Wood- [  g'  making  hole  at  744,5  ft.  Oold  Production  Fof  cent.  developed  zone  and  return  informa-  tons  of  ore  is  indicated  down  to 

free  miner  certificates  issued,  61,  as  bend  by  the  end  of  1948.  Leduc  j  :p  '  1947  Gained  ^liahtlu  Gold  was  among  the  meta's  tion  on  the  possibilities  of  the  south  the  22.5-foot  horizon  averaging  .63 

compared  with  .50.  [now  is  producing  at  the  rate  of  From  the  Decalta  well  near  •  nea  siignriy  .,,howed  a  decrease  in  ciuan-  carbonate  zone  and  the  area  ad-  oz.  ner  ton.  Some  increase  in 

It  would  seem  that  last  year's  [  4,000  barrels  daily,  under  the  ' 


^^nt-  developed  zone  and  return  informa-  tons  of  ore  is  indicated  down  to 

Gold  was  among  the  meta's  tion  on  the  possibilities  of  the  south  the  22.5-foot  horizon  averaging  .63 

that  showed  a  decrease  in  quan-  carbonate  zone  and  the  area  ad-  oz.  per  ton.  Some  increase  in 

tity  and  value,  being  down  7.-  joining  Kerr  Addison.  tonnage  can  be  expected  on  the 

541  ounces  in  output  and  $402,-  —  —  175-foot  level  with  further  ex- 

889  in  value.  Silver  wa.s  also  Good  YoOf  RODOrtOd  ploration.  A  con.siderable  amount 

down  169,544  ounces  and  $183,585  _  ^  ....  of  (ievelopmeiit  work  has  been 

Commonwealth  Pete 


It  would  seem  that  last  year's  [  4,000  babels  daily,  under  the  nifa,.,-  Poin  *^'^y  joinmff  Kerr  Addison 

poor  market  and  general  conditions,  I  conservation  limit  and  with  u®w  ‘  learned  that  the  various  equip- :  f  _Gold  pioauction  for  ounces  in  output  and  $402,-  -  -  - 

in  relation  to  mining,  discouraged  ;  wells  kicking  in  every  week,  ,  necessarv  for  cleaning  hole  '  11  months  of  ]9i7  in-  ggg  value.  Silver  was  also  Gnn«l  Yonr 

prospectors  from  spending  any  more  I  production  is  climbing  rapidl.v.  By  ;;i,ad  been  secured  and  that  ft  was  ' down  169,544  ounces  and  $183,585  ©P® 

money  than  they  had  to.  They  ap- [  the  end  of  1948,  government  au-  .  ^  ,  ^  .  ^  ^  ounces  from  2.60,.,11,5  for  the  value.  CommonweOITIl  rCTB  done  which  is  of  doubtful  value 

parently  let  their  old  claims  lapse,  i  thorities  aay  that  production  in  compieie  watei  a  1,^  Do-  down  bv  '>1618  -  in  opening  up  the  Norma  vein.” 

to  restake  rather  than  to  put  out  j  the  Edmonton  area  may  well  ;p  ^  Poufds"'“in  qurntitr^^^^^  Commonwealth  Petroleum  for  He  al.so  report.s:  '  -The  plant 

reach  40,000  barrels  dail>.  ,  officials  repoi-t  that  di- ,  ^^2  174  ‘  finf  ounce.s  a^ainsl  ^o58  in  value,  while  zinc  production  the  year  ended  September  .30.  and  equipmeiU,  in.stalled  was  not 

t  ^  ^  .t  ^  ‘  rectional  tests  had  been  complet- ,  -g.,'  ;  oftober  and'’f  31  305  tn  dropped  bv  10,780..5.37  pounds,  but  itX".  reports  total  income,  in-  jiKstified  by  the  indicated  ore.  A 

ntfUndl  ^  thf  farf  nf  Imperial  Leduc  No.  39  well  has  gj  the  well  and  that  test  will  .  u.®  ^  -31-30..  in  showed  an  increa.se  in  value  of  eluding  .sales  of  oil  and_ga.s  of  small  prospect  .shaft  and  five- 

attitude  on  the  part  of  the  prospec-  been  added  to  the  list  of  start-  be  made.  Latest  depth  reported  $6  200  .$162,418,  at  $1.57,4r' 

tors  and  promoters  in  general,  is  ej.3  jj,  tbe  new  Leduc  field.  The  I  11915  ft  '  1  Output  for  the  11  months  bv  ’  ‘  o  nm  tures  amounted  to 

also  a  rather  unhappy  matter  as .  well  will  be  drilled  a  half  mile  I  *  x  a'-eas  (1946  figures  in  brackets):  Copper  was  down  by  8.901,04.  including 


^  I  wen  will  oe  ariiiea  a  nair  miie  1  '  x  x  x  aiea.s  naio  uruic.-.  m  uraincus. .  -  -- -  -  -  me  yeai 

far  as  the  provincial  government  is  north  of  Home-Leduc  No.  1,1  Commonwealth  drilling  report  I  Ontario,  1,779,418  fl.656,123):  cadmium  down  16.-  $21,5^5 

concerned  in  that  It  IS  missing  out  I  which  established  production  in  i  shS^Td  (?Lmand  L  ovd  No  .v  Q^^^bcc.  .542,243  (.582., 544);  Brit- 1  pounds,  but  tellurium  m-  577055. 
on  a  good  deal  of  very  acceptable  j  d2  and  D3  zones  in  westerly  |  dSg  at  1700  ft  wUh  No  6  Columbia.  216,385  (123,4,32);  '  ®'-®aa®d  bv  3  5ol,  and  he.d  the 


rpvpn.fp . .  ana  U6  zones  in  westerly  drilling  at  1700  ft.  with  No.  6  ‘7* 

revenue. _  part  of  the  field,  and  a  mile  due  to  spud.  Two  of  the  com- 

■J  mm  .north  of  Home  Oil  No.  3  drill-  pany’s  rigs  are  now  in  Leduc,  ' 

Hevo  Mines  May  Hove  ,  i  mg.  both  on  imperial  weiis.  “'■f -I- 

Struck  N«w  Or«  7ano  »  *  ^'•2,02 

_  The  Fincher  Creek  strike  bv  Pacific  Pete  No.  26P  drilled  .  (4,042) 

It  S.™  Go,?  MiLf  L'vo  iS  :  ri-e  The  ccoopany  h„,  I  log:  .roLd  ,00  da™,,  a  day.  , ,  r™cupi„.^l 

r^new  'ore^  zon?"*'"  1  ‘"S  seC  a  'welf^down  to  pro-  The  Lloydniinster  well  eomplet- 1  east  heading 

„  .  .  .  .  duction  in  face  of  considerable  ed  for  Imperial  Hudson's  Bay  [  covering  leng 


sected  what  officials  feel  may  be  , fa  V.  t  i 

a  new  ore  zone  i  ‘"S'  set  a  well  down  to  pro-  The  Lloyd 

duction  in  face  of  considerable  ed  for  Impi 
One  of  these  holes  cut  a  20-  difficulty.  -  flowed  a.ppr 

foot  stringer  zone  in  which  a  ,  }f.  }(.  a  day  in  a 

width  of  3.6  feet  assayed  $10. .50  ,  ,,  .  .  -  x 

per  ton.  Another  hole  380  feet  i  ,  .V‘«  ‘•®®®"t  of  the  * 

to  the  east  cut  a  stringer  zone  ^''S®f  U"ited  States  o  1  compan-  ^onwest  I 

19  feet  in  width  of  which  2.8  i /  Am  t  large  blS 

«o  Qf\  possibilities  of  Alberta  oil  fields,  i^rge  diock 

feet  assayed  $^«o0  per  ton  after  ..  ,  /"n*!  thp  ^niiivan 

Stanolind  Oil  Co.  has  now  ob-  ^uinvan 

elimination  of  visible  gold,  i  ryor.ry,on<.nt  /yffmo  miartpra  sume  in  the 


Manitoba  and  Sa.skatchewan,  156,-  position  of  the  only  Manitoba 
755  (176.076);  Northvve.st  Terri- '  "‘®^®'  show  an  increase  in 

tories,  .54,112  (18,770);  Yukon,  production  over  the  previous  year. 
44,647  (42,023)  and  Nova  Scotia,  '  ‘  ” 

1,159  (4,042).  Cons.  Central  Cadillac 

PEMNSI  LAR  GOLD  MINES  Steps  U ^Development 

Porcupine  Peninsular  Gold  Mines  herald  McTeigue'  president  of 
in  four  flat  drill  holes  from  the  ’ 


(200.  .$162,418,  at  $1.57,101.  Expcn.li-  ton  .saiiqiling  plant  would  have 

L  .  J  ,  c  r.r.1  tures  amounted  to  $80,311  for  been  sufficient  to  test  the  ‘A’ 

Copp  r  was  down  b.\  .  ,  <  year,  including  taxation  of  zone  underground.  1,'ndulv  opti- 

lunds;  and  cadmium  down  16,-  521,5^5  and  left  a  sui-ph.s  of  mistic  reports  .sent  to  head  of- 

°  ’.“''‘u th'  5'77.058.  Surplus  account  at  Sep-  fice  from  the  propertv  in  Yellow- 

eased  oy  -i.ooi,  ana  ne.a  ine  30  79,7  at  $113,286  knife  were  not  substantiated  bv 

isition  of  the  only  Manitoba  compared  with  $334,285  at  results  being  acliieved  in  the  im- 
etal  to  show  an  increase  in  September  30.  1916.  dergrouml  operations." 

oduction  over  the  Previous  year.  I  g^^bsidiary  companies  a.counted  I'>  ad.htion,  in  referring  to  the 
I  ^  ijii  for  most  of  the  income  and  the  Ea.ston  vein  di.seovei^d  late  in 

OnS.  wCIITrai  V»aailiac  production  from  Ace  Royalties  (-P®  summer  of  1917,  he  say.s: 

5tepS  Up  Development  No.  l  well  and  the  increased  "^'he  tact  that  the  Easton  vein 

_  price  for  oil  weie  factors  in  the  ('as  been  traced  into  a  quartz 

Gerald  McTeigue  nresident  of ,  satisfactory  showing.  [lorpliyry  dike  and  that  large 

Geiaia  Aicieigue,  presiaent  01  |  .  *  pieces  of  angular  float  containing 

ynsolidated  Gentral  GaHillac  Mine.s  It  >S  the  intention  of  dliectoi.s  . . . : _  oc 


Lloydniinster  well  eomplet- '  ea.st  heading  on  the  1.000-ft.  level.  Consolidated  Central  Cadillac  Mine.s  enter '’directly  into  derelop- 
Imperial  Hudson's  Bay  [  covering  length  of  .500  ft.,  has  re-  Limited,  on  hi.s  return  to  Montreal  •  ^j^ier  on  the 

approximately  15  barrels  j  turned  encouraging  values.  Hole  ,  from  an  inspection  of  the  company's  acreage  (if  one  'of  its  .subsidiaries 


[lorpliyry  dike  and  that  large 
pieces  of  angular  float  containing 
similar  dike  material  assaying  .86 
oz.  in  gold  per  ton  have  been 
found  in  the  vicinity  indicates 
that  larger  oreshoots  than  have 
been  loeiite<l  to  date  may  be 
present  in  the  area." 


difficulty.  flowed  approximately  15  barrels  j  turned  encouraging  values.  Hole  ,  from  an  inspection  of  the  company's  „  siih.sidiaiies  ‘o'"’''  the  vicinity  ii 

^  »  a  day  in  a  24-hour  test.  j  10-21.  the  most  eas^terly  gives  fou^^  ^lat  for  ,  fii  LIouindns?er.^o^^^  larger  ore.shoots  than 

Among  the  most  recent  of  the  *  *  'over°’^5  oz’^v’alues  ’  ’  ‘*'®'’®&‘"»  gi„gg  commencement  good  opportunities  are  Pie-icuted .  area  "  ^  ” 

larger  United  States  oil  compan-,  Conwest  Exploration  ha.s  sus-  —  ■  ;•  millins-  onerations  the  comnanv  Subsidiary  companies  are;  Com-  ^ 

ies  to  display  interest  in  the  pended  drilling  operations  on  its  These  intersections  lie  vertically  of  nulling  opeiations  the  company ,  Command.  Commonwealth  „  _  “T 

possibilities  of  Alberta  oil  fields,  lacge  block  of  ground  adjoining  ;  below'  those  obtained  in  surface  has  a  full  complement  of  men,  and  Drilling,  Commonwealth  Supply  Pmebrayle  HOS  FunOS 
Stanolind  Oil  Co.  has  now  ob-  the  Sullivan  Mine,  but  wall  re-  cii’illing,  but  an  800-ft.  bl(ick  between  full  advantage  is  being  taken  of  the  and  Sendee,  and  Ace  Royalties  is  Pa.  A  Cfart  On 

tained  permanent  office  quarters  sume  in  the  spring.  surface  and  the  1,000  ft.  level  ha.s  improved  labor  supply  to  commence  an  assoc-iated  company. 


For  A  Start  On  Work 


S  hT  cut  $1190  over  4  5  ^^ined  permanent  office  quarters  sume  in  the  spring.  surface  and  the  1,000  ft.  level  ha.s  improved  labor  supply  to  commence  an  associated  company. 

third  hole  cut  $11.90  oyer  4  5  calgary.  The  company  is  pre-  »  X  ,  not  yet  been  prospected.  The  zone  a  development  program  with  the  .  _ V  '  ^ 

^  i  fon  ^  paring  for  extensive  preliminary  Imperial's  second  test  of  the  i  sppears  open  at  the  ea.st  and  the  obiective  of  deepening  the  .shaft  to  '  I  iiiebrayle  Gold  Mine.s.  with  a 

and  120  feet  W'est  of  the  first  ^rations  durin?  the  spring  and  Legal  area  W'as  at  a  depth  of  drive  continues  that  way.  1  000  fget.  Plan  Capital  Chanj^eH  group  ot  .i4  claim.s  adjoining  Bra- 

intersect.on  summer  when  it  will  begin  ex-  2518  ft.,  drilling,  and  coring.  ;  ■Vfiv^aVt  ARn-r  Four  ore  zones  which  were  drilled  For  Keno  Hill  MillinR  ^ 

Another  h(ile  IS  now'  being  tengj^e  exploration  W'ork.  *  X  i  NEMAIGARIIA  .some  time  ago  and  recently  checked  -  amu  mites  that  tunds  sufficient  to 

drilled  to  cut  the  structure  400  X  ¥  '  Nearing  production  level  of  the.  New'  Augarita  Porcupine  Mines  further  drillino-  are  to  be  devel-  Toronto.  Keno  Hill  Mining  Co.  ®«*iiy  out  the  in.tial  pliase  of  pro- 

feet- West  of  the  most  westerly,  ..  t,,  ootino-  enppiiiatir>n  in  Fri- '  ^'®*d.  Continental  Leduc  No.  1  re-  advises  shareholders  it  is  believed  !  okgd  for  immediate  etonins'.  i  has  been  authorized  by  shareholders  P®''®d  underground  exploratory 

hole.  ".®''  .'i, _ _ ported  5184  ft.  Crew  ran  a  test  '  drilling  w'ill  be  required  n . ’ —  '  '  -  .  nnn  on.i  on 


Piiiebrayle  Gold  Mine.s,  with  a 
litai  Changes  group  of  .34  claim.s  adjoining  Bra- 

For  Keno  Hill  Mining  ■®"'®-  Bridge  River  area,  B.C., 
_  announces  tliat  funds  sufficient  to 


iiiLcicai.1115  .1.  ^  pQpfgfj  5184  ft.  Crew  ran  a  test  '  drilling  w'ill  be  required  much  deep- |  . tu  ”  »  ”.1  .1  -r.  reduce  the  4,000,()00  authorized  •  been  obtained  and  an 

monton  oil  circles  us  the  possi-  3^  546O-8O,  recovering  60  ft.  of  er  than  previously  to  investigate  the  ^  ^lu  ^09  ?-9  shares  from  4,000,000  to  2,000.000  I  in'lial  payment  of  ,$6,000  received 


- — - -  l-.-V  ,  1,  1  5,160-80,  recovering  60  ft.  of  er  than  previously  to  investigate  the  „  u  oz  -.nV-  tu  ,  oon^-o  shares  from  4,000,000  to  2,000.000  I ‘H'l'al  payment  ot  ,$b,0()0  received 

MacLeod  First  Quarter  '  Woodbend  °  Gulf  Stonv  Plain  was  ream- !  property.  Negotiations  toward.s  this  f  '  ‘n,iVled  To^r  V’^recoverv  -shares,  then  increase  the  capital  from  Seattle  iiitere.sts  headed  by 

PmHiipHnn  «linivK  ftnin  w  a  a  and  will  continue  tests.  [  from  Dome  Mines  underground,  are  t.oLca  f  1,  0=  o  »  7,  f”  2,500.000  shares.  The  name  of  Thure  Gu.stav.son,  prominent  lumber- 

Froduction  S>hOWS  Lain  abandoned  recently  after  favor-,  »  X  ¥  ¥  underway.  It  is  stated  litigation  is  $107,568.  'TOe^se  figures  are  on  company  is  also  to  be  chang-  man.  upon  an  option  covering  an 

AT  T  r-  ir  tf  r-  m  x/T-  ^  showings  on  the  way  down.  boavv  M-at  a-aeapv  r-nif  before  the  court  on  stock  (Giant  9^  $3o.00  per  ounce  gold.  ^  ^  United  Keno  Hill  Mining  additional  3()U,()0()  shares,  wliicli  will 

MacLeod  Cockshutt  Gold  Mines  it  is  six  miles  north  of  Imperial-  This  heavw  w-et  ga.ssei.  Gulf  1  moneys  of  annroxi-  ^^®  mrrently  treating  at  -'mig  -j  f,,,.n,er  «•>•>  mki  if  nvor- 

produced  $349,230  from  the  treat- ,  Woodbend  and  oil  men  feel  it  is  Pincher,  discovery  for  a  new'  fi®ld.  '  „  «innnno  spekinp-  thp!r  tp-  fhe  rate  of  275  to  300  tons  daily.  ,  ,.i«p,i  ’ 


ment  of  46,582  tons  of  ore  in  the  slightly  off  structure.  The  reports  has  been  made  “tight  hole"  by  Aue-arita  treasury 

three  months  ending  December  are  that  Gulf  w'ill  put  dow'n  an- ;  orders  from  Tulsa  headquarters.  _  “ _  J 

31,  1947,  the  first  quarter  of  the  ,  other  well  a  short  distance  away  j  It  was  conditioning  mud  at  close  NEGl’S  GOLD  MINES 

company's  current  fiscal  year,  'but  there  is  no  official  support,  to  12,000  feet  and  is  to  install:  1  xt  z-.  u 

Average  recovery  W'as  $7.50'  peri  ¥  ¥  heavy  duty  controls  before  test-  ,C''o®J®‘‘*^Lng  crew.s  at  Negu.s  Gold 

ino-  Mines  have  entered  the  shear  in  the 

!  Actual  production  of  Lloyd-  mg.  x  x  x  Campbell  Mines  zone  at  the  1,77.5- 

While  this  shows  a  decline  from  '  minster  heavy  crude  oil  for  194<  '  t  t  t  IftMpvpi  arp  artvanrino-  thp  fjjpp 

the  amount  produced  in  the  pre- 1  reached  845,863  barrels,  placing  Canadian  Gulf  Jerard  w'as  drill-  3^'  3  ^.3^.^  about  15  ft.  a'da.v.  The 
ceding  three  months,  the  figure  [  the  area  second  among  fields  of  [  m&  at  6529  ft.  .shear  zone  ha.s  a  total  w'idth  of 

is  10  per  cent  greater  than  w'as  |  the  west  by  a  big  margin,  rais-  -  -  .  '  about  500  ft.  and  some  exploration 


Campbell  Mines  zone  at  the  1,77.5-  company. 

ft. 'level  and  are  advancing  the  face  un  vfr  m"rPi  x  rtRttPS 

at  a  rate  of  about  15  ft.  a  da.v.  The  MLVER  OI  TPI  T  DROPS 

.shear  zone  ha.s  a  total  w'idth  of  ‘  Output  of  primary  silver  in  No- 


sue  $500,000  in  5  per  cent  5-vear  ‘  oiitract  for  the  fir.st  1,100  feet 

bonds,  with  an  option  to  '  be  "Oms:  <)'■  O'®  Ogden  vein  ha.s 

granted  on  .50  shares  at  $1  a  "®®'‘  awarded  and  should  be  under 

share  for  each  $100  in  bonds,  "'-i.''’  ’*1  ^  (^®  wdavs  at  a  point  about 

Prior  to  issue  of  the  bonds.  a  LOOO  teet  from  Bralorne  mill  liead- 
further  meeting  of  shareholders  mg  toward  an  area  in  whicli  a 
will  be  held  diamond  drill  intei-scction  returned 

Ore.,  in  sight  is  estimated  at  60,- '  •''’’O  P*-'' 


MINING  SCIIOI.ARSIIIPS 


is  10  per  cent  greater  than  w'as  [  the  west  by  a  big  margin,  rais-  !  -  about  500  ft.  and  .some  exploration  vember  in  Canada  totalled  9.53,896,000  tons,  yeraging  45  to  47  (  MINING  SCHOLARSHIPS 

produced  in  the  same  period  of  i  ing  the  output  by  400  per  cent  ConSUltOIlt  SoUght  1  effort  may  be  required  to  locate  the  On®  omi®®s  compared  with  1,047,174  ounces  in  silver  and  .  per  cent  Q„ebec  -  -  Fifty  scholar.ship.s  in 

last  year.  The  improvement  in  |  from  the  211.852  barrels  deliv- [  For  Oue  Monooneco  !  ore.shoots  indicated  in  the  deep  in  the  preceding  month  and  820.218 , ‘®ad.  '  mining,  metallurgy  and  geology  are 

the  labor  situation  which  was  ered  in  1946  and  bringing_  the  s|euc.  Officials  are  confident.  ■  m  thp  corresponding  month  o_f  1946.  j  -  _  -  -  -  being  offered  by  the  Quebec  Di-'part- 

noted  during  December  could  ;  cumulative  output  to  1,152,757  .  ;  however,  of  the  importance  of  the  according  to  the  Dominion  Bureau  total  for  the  elev’en  months  ending  ,nent  of  Mine.s  to  provincial  scholars 

mean  a  better  second  quarter.  barrels.  From  the  Alberta  side  of  7n  an  interw'iew'  upon  his  i"®-  potentialities  now  under  investiga-  <>7  ^^^atistics.  During  the  11  months  November  to  148,109  tons  compared  gg  pg^t  of  a  program  to  train  and 

-  -  -  !  the  border  came  310,972  barrels  Li™  from  the  company's  property  The  Campbell  shear  on  Negus  ®nding  November.  10,59.5,441  fine  with  163,838  in  the  similar  period  of  jrgin  an  increasing  number  of  pro- 

JASON  MINES  j  to  boost  cumulative  to  464,191,  i  Magdalen  Lslands,  J.  \\  .  1  property  represents  the  displaced  ounces  W'ere  produced  compared  1946.  ficients  for  work  within  tlie  province 

Jason  Mines,  Limited,  can  quickly  1  while  those  on  the  Saskatchewan  nianaging-director  of  Qu®-  ,  extension  of  the  main  Giant  shear,  with  11,548,826  in  the  like  period  of  Production  of  primary  zinc  in  -  w'ork,  tliat  is,  based  upon  the  ex¬ 
resume  production  in  its  150-ton  i  side  delivered  534,891  barrels,  :  oec  Manganese  Mines  Limited,  1  gg  indiegtecl  by  drilling  to  the  west  1946.  November  amounted  to  18,73.5  tons,  ploitation  of  its  mineral  resources. 

mill  when  a  substantial  ore  reserve  !  raising  cumulative  to  688,566  bar-  |  stated  that,  due  to  the  magnitude  1  tbe  West  Bay  fault  in  the  Yellow-  Production  of  primary  lead  in  No-  against  18,611  tons  in  the  preceding  -  _  _ 

position  is  established  by  under- [rels.  Emphasizing  the  progress  of  th®  present  operations  and  the  ,  g^eg.  '  vember  amounted  to  14,651  tons  month  and  18,357  tons  in  Novem-  Value  of  retail  trade  in  Mont- 

ground  work,  according  to  company  |  made  last  year,  daily  ^deliveries  ;  >'®sults  of  the  diamond  drilling,  he  [  -  compared  with  12.787  tons  in  the  her.  1946;  eleven-month  total  wa.s  real  for  the  past  two  fiscal  years 

management.  Finances  are  said  as- i  in  January,  1947,  were  859  bar-  has  requested  the  services  of  a  E.VST  .AMPHI  preceding  month,  and  11.229  in  the  191, .5, 52  tons  compared  with  216,923  is  estimated  at  $.551,221,000  (1946- 

•sured  to  continue  the  program,  |  rels,  from  34  wells,  while  in  De-  nianganese  expert  as  consultant;  Directors  of  East  Amphi  Gold  sam®  rnonth  of  1916,  bringing  the  in  same  period  of  1916.  47)  and  $119,353,000  (1915-16). 

under  new  interests  successful  in  '  cember  the  daily  run  had  in- ,  he  retainecl  by  the  eompany  _  ;  Mines  have  been  advised  hv  the  fin- 

several  well-know'n  companies.  creased  to  3,811  barrels  from  122  }  confer  in  the  carrying  out  of  the  ,  gj^j,ir,„  o-roup  that  in  view  of  un-  ■  1  , 

A  new  hoist  is  being  installed  and  i  wells.  Program  outlined  in  his  report  of  fg^or^ble  conditions  confronting  Z  ,  -ZZZUZZTL--  - .i-  _  ■  - - -=r- - ^ 

a  third  compartment  of  the  shaft  i  ¥  ¥  ¥  '  rU  ?h  "r  f-t"’  industry,  the  group  is 

equipped.  Underground  equipment  I  Leader  was  Communities  Serv- ;  \  f  iP  |  not  prepared  to  finance  further  de*  »  ^  *  c*  u  tj  1  l  t 

of  some  extent  hL  been  added  to.  i  ice  group,  with  17,608  barrels  :  diamond  drilling,  is  pro-  I  velopment  at  present  time.  The  cur-  Information  lo  SlOCk  HoIdtTS  of 

and  the  headframe  enlarged.  Ver-  I  from  18  wells  ain  Saskatchewan.  ;  ®®®h‘ng'  according  to  plan .  I  development  program  is  near- 

tical  drill  holes  from  the  701  level  !  with  average  net  per  well  of  978  [  I’he  conveyor  and  placer  belt  j  ing  completion  and  when  finished  '■"A  1  ^  "I  1*  *JL  1 

have  given  results,  while  angle  !  barrels.  Next  wa.s  Superior-Gen- i  have  n<^v  arrived  at  the  mine  and  ;  the  underground  operations  will  be;  I  1-^0  111  VIlHI^Q  I 

holes  will  cover  a  length  of  350  eral  Petroleums,  with  15,166  bar-  3‘'®  being  erected.  Although  4,- I  discontinued  and  a  thorough  study  J-FvfAxf  O  J— JXAAXX  AA.  \.A 

feet  on  No.  1  vein  structure.  The  ;  rels  from  10  wells,  averaging  1,-  999  to  5,000  lbs.  of  manganese  ore  i  made  of  the  geology.  The  program 

new  No.  5  vein  has  been  opened  550  ,  517  barrels  per  well  from  the  was  recently  con.signed  to  Do- i  was  designed  to  partially  explore  I  (No  Personal  Liability) 

ft.  west  of  the  drift  on  No.  1  vein,  |  Blackfoot  pool  in  Alberta.  Other  mhiion  Foundries  &  Steel  Co.  at  j  1,500  ft.  of  four-mile  length  of  fav-  i  j 
showing  full  5  ft.  width  of  $8.40  i  December  leaders  were  Franco  ;  Hamilton  for  test  purposes,  ship- ■  orable  structure.  The  financing 

values.  Drifting  proceeds  north  on  '  oils,  14,914  barrels  from  11  wells;  i  ments  to  U.  S.  ports  will  be  de-  (group  will  retain  options  on  balance  |  H  iTM  ^  It 

No.  1  vein  on  the  400  level,  with  65  Lloydmi'nster  Oil  Producers,  iO,- i  (®i'i'ed  until  the  beneficiation  plant  I  of  treasury  sliares.  j!  ▼▼■■■■■Afcl  .  j 


Information  lo  Slock  Holders  of 

Bob’s  Lake  Gold  Mines  Limited 


ft.  length  proved,  averaging  $18.90  ;  704  barrels  from  eight  wells;  erected  to  properly  dress  and 
across  29  inches.  j  Commonwealth  Petroleum,  8,454  ,  beneficiate  the  ores. 

_  _  Z -  [barrels  from  seven  wells;  Lloyd- i  Z  “ 

PORCUPINE  PENINSULAR  1  minster  Clinch  group,  7,469  bar-  i  SALMITA  NORTHWEST 
Upon  completion  of  the  winze  at  |  rels  from  nine  wells  and  Withers-  |  Salmita  Northwest  Mines,  Ltd.,  is 


ineficiate  the  ores.  j  Ogdensbiirg  Yellowknife  Mines 

- - - - —  Limited.  Relea.se  of  89,000  shares, 

SALMITA  NORTHWEST  1  being  10%  of  the  original  890,000 
Salmita  Northwest  Mines,  Ltd.,  is  !  shares  escrowed,  pro  rata  to  all 


(No  Personal  Liability) 

WHITNEY 

Porcupine  Mining  Division 


Porcupine  Peninsular  Gold  Mines  to  |  Groat  group,  6,560  barrels  from  ;  calling  a  special  meeting  of  share-  j  persons  entitled  thereto.  Effective 

the  1,000  ft.  level,  an  official  state-  j  eight  wells.  During  the  months,  holders,  February  2,  in  Toronto,  pro-  !  date  of  relea.se.  November  26th, 

ment  says,  a  drive  was  extended  [  26  wells  delivered  in  exce.ss  of  posing  to  sell  as.sets  to  a  new  com-  j  1947.  801,000  shares  remain  in 

west  of  prospect  underneath  the  j  1,500  net  barrels,  with  nine  ex-  psoy,  Salmita  Mines,  Limited.  Ex-  [  escrow. 

main  ore  area  of  the  previous  opera-  |  ceeding  2,000  barrels.  change  will  be  for  not  more  than  i  Quest  Yellowknife  Mines  Lim- 

tions,  and  at  the  same  time  a  drive  X  4^  ¥  1,000,000  shares,  or  on  a  basis  of  |  ited.  Release  of  100,000  shares 

wa.s  started  to  the  east  to  invest!-  Commercial  Oil  Operators  a  new  *^^‘'®®  for  one  new.  Ten  per  cent  pro  rata  to  all  persons  entitled 

gate  conditions  in  value  horizon  in- !  company  has  been  formed  in  Ed-  shares  will  be  delivered  and  thereto.  Effective  date  of  release, 

riicated  by  previous  surface  drilling.  '  monton^  for  operations  in  Llovd-  ""Li  ap-  ^  November  27th,  1947.  150,000 

Flat  drilling  from  the  west  heading  minster  field  It  is  understood  the  P*'°''®‘^  release-  ’  shares  remain  in  escrow, 

covering  a  length  of  500  ft  ha.s  re-  !  ^rst  wells  will  be  on  the  east  half  i  - - [IT:; - Z  ^ - 1 

Oil  May  Jump  Again 
Cold  Weather  Continues 

_  dents  H.  O.  Patriquin, Robert  Spen-  | 

A'  V  ivFx  HTr'UFi?  1  c®r,  secre tary-treasurer,  F.  I.  Ba-  ■ 

c.  A  ixrzi  tiKtnrzK  I  cheller.  Directors  T.  W.  McBride  ^®'''  York-  The  price  of  crude  refiners  pay  an  announced  price., 
Combined  net  profits  from  pro- i  ^  G  Purvis  K.C.  ’  Geo.  A.  Richard-  "'iii®*'  '’"'y  iast  month,  seor- ■  That  beeonie.s  the  “official"  quo- 
fiiiction  inve.stments  and  leases  of  gou,  T.  A.  Graham,  J.  B.  Starky,  ®'^  *^i’®  sharpest  jump  in  two  tation.  It'.s  the  present  $2.6.5  a  ' 

Calgary  and  Edmonton  Corp.,  Ltd.,  y  MacCosham,  Dr.  L.  M.  Rogers!  decades,  threatens  another  up-  barrel.  Then,  if  demand  pre.ssure  j 

amounted  to  $348,025  for  the  year  X  ¥  '  ¥  ward  bound.  The  current  bleak  becomes  sufficient,  smaller  refin-  ! 

ended  June  30,  1947.  This  compares  rranioHnn  Mr.  1  in  t  im-amincfor  blasts  of  winter  east  of  the  ers  pay  “premiums"  above  the  : 

with  $314,854  for  the  previous  like  f„iio^m„  installation  of  sto’ras-e  and  the  con.scqiient  official'  price  in  order  to  get 

^‘"’‘”n'tp/tf'$'1n99n3^‘  comL;ld  tanks  hfs  been  placed  on  pump  afd  hasten  it.  emde  oil  This  buying  naturally  , 

is  la.st  reported  to  makings  barrels.  P."L  fundamentally,  the  force  be-  pulls  oil  .away  from  refiners  pay-, 

with  $1,018,4.58.  Working  capital  r  j,  G  n,.  ^  ",  ,,  ,  hind  it  is  the  mo.st  insatiable  ing  onlv  the  official  price.  Re- 

decreased  to  $873,157  from  $960,964.  .  comnl'eted  Two  moi-p  wells  thii.st  for  oil  products  of  all  .suit:  The  official  price  is  raised.  ^ 

are  being 'Contemplated.  !  Liat  the  nation  has  ever  A  wave  of  premium  paying  fori 

KELwREN  GOLD  ,  x  x  «  ,  sliown.  crude  oil  ni'cceded  the  recent  50- , 
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with  $1,018,4.58.  Working  capital  L  ‘j,  » The  No  9  well  hss  *‘'nd  it  is  the  mo.st  insatiable  ing  only  the  official  price.  Re- 
decreased  to  $873,157  from  $960,964.  ; .  comnl'eted  Two  more  wells  Liirst  for  oil  products  of  all  .suit:  The  official  price  is  raised. 

i  are  being 'Contemplated.  I  kinds  that  the  nation  has  ever  A  wave  of  premium  paying  for 

KELwREN  GOLD  ,  X  ¥  ¥  sliown.  crude  oil  preceded  the  recent  50- , 

Kehvren  Gold  Mines  Limited  h.-is  Westlock  Pete  No.  1,  drilling  near  At  the  start  of  last  year  a  cents-a-barrel  increase  in  the  of- 

confined  development  to  the  300  the  town  of  Westlock,  is  at  r284  ft  iio'rel  of  crude  oil  was  worlli  fieial  price.  .And  a  Wall  .Street 

.and  450-ft.  levels,  with  more  than  ,  jn  a  very  hard  silt  zdne  tliouo-ht  to  $L70  in  ea.st  I’exas,  the  great  Journal  survey  of  nil  men  indi- 

850  ft.  of  cro.s.senfting  and  drifting  i  pg  j„.st  above  the  D-3.  Geolowists  .  I>''"9ucing  area  that  sets  the  cate.s  that  (ireiniuin  payments 

done.  On  the  300-ft.  level  .a  drift  (,f  other  companies  are  being  "on-  P*i®®  pace.  In  early  fall  tlie  price  are  again  reaching  serious  pro- 
was' carried  on  the  rarbonate  zone  j  gulled  on  this  point,  as  tlie  forma-  ■'^Lll  under  $2.00.  A  21)-cent  portions, 

to  reach  location  of  hole  46,  re- ]  tion  is  thought  to  be  somewhat  .sinii-  jump  sent  it  to  $2.15.  Said  one  oil  executive:  “There's 

turning  22  ft.  running  .22  oz.  from  j  jg^  to  that  encountered  at  the  A  .50-eent  hike  in  November-De-  just  as  miicli,  if  not  more,  pre¬ 
muck  samples  and  .10  oz.  from  face  ;  Morinville  and  other  wells.  cember  hoisted  it  to  $2.65.  And  mium  buying  of  crude  oil  going 

sample.s.  Flat  holes  will  be  put  out  i  X  ¥  ¥  Liis  week  a  key  mid  -  western  oil  on  now  as  before  the  boost  of 

from  the  end  of  this  drift.  Turner  Valley  Oil  Company  offi-  man  •'’aid  flatly;  50  cents  per  baricl." 

On  the  450-levpl  east-west  dnft.s  |  cials  have  granted  Imperial  Oil  an  'I  wouldn't  be  surprised  if  an-  The  size  of  these  extra  pay- 

bave  been  carried  along  the  syenite-  |  extension  of  time  in  their  drilling  other  boost— and  a  substantial  '  ments  varic.s.  The  people  who 
carbonate  contact,  and  another  commitment  on  section  3,  tlie  land  one  -would  come  soon."  "rhis  make  them  are  tight-lipped  when 

headring  run  east  40  to  .50  ft.  from  that  has  been  held  in  the  northeast  would  inevitably  cau.se  new  hike.s  ,  it  comes  to  discussing  them.  But 

the  syenite.  The  latter  drive  did  not  ,  of  the  Valley  for  so  many  yi'ars.  in  Ihe  prices  of  such  .refinery  ;  industry  spokesmen  say  present 
get  commercial  values  On  the  4.50- [  Tlie  big  company  does  not  have  lo  pioducts  a.-i  gasoline  and  fuel  oil  :  premiums  are  running  pp  to  ‘25 
level  the  east-west  contact  drifts  drill  until  January  1  ner:t  year.  Big  od  reimens  are  stiongly  cents  a  bariti  In  a  few  cases 

with  some  drill  holes  found  25  oz  [  The  annual  report  of  the  com-  opposed  to  a  price  increase  for  premiums  -of  20  cents  a  bane! 

average  across  II  ft  for  190  ft.  |  pany  shows  that  dunng  the  year  it  crude  Oil  And  they  were  op-  are  reported 

length  and  open  at  both  ends.  To  has  been  interesting  itself  in  Ledui  posed  to  the  big  jump  of  last  And  indications  mount  that  this 
the  ea.st  the  open  end  .seems  above  field  and  paid  $31,0u0  for  112,000  month.  But  tne  pres.siiie  of  de-  buying  is  already  resulting  in 

aver.i.ge.  To  the  vve.st  it  .seems  to  .chaie.S  of  Leduc  Cons.  It  also  put  maiul  an.l  competition  puts  them  lo.sses  of  crude'  oil  to  the  re- 

liave  f, suited.  A  new  cro.s.scut  .starts  .$1,500  in  a  .syndicate  that  got  acre-  on  tlie  spot.  finers  wlio  are  still  paying  onlv 

at  ».  point  120  ft.  cast  of  the  shaft,  age  on  the  e)i.«f  side  in  50  and  51  It  works  this  way.  The  big  i  the  official  price. 
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Piofieilies  as  shown  on  map  are  located  in  the  heail  of  the  golj  IiKiu-try  of  CioiaJa 
and  one  of  the  laigcst  in  the  world.  (Porcupine  irroduced  oier  one  billion  dollars  worlli  of- 
gold  to  date). 

T  he  -f  I  claims  (2,000  acres)  in  the  ccnlie  of  this  famnu.s  cold  mining  di.trict,  are  all 
patented  and  owned  outright  by  Bob's  Lake  Lold  .Mines  LimilerJ. 

15,000  feet  of  diamond  drilling  has  been  done  lo  date,  the  result  of  which  has  pasitivelj 
dclermined  three  large  highly  iniiierali/cd  zones  (assays  are  liom  ,5'3c  to  $17  83). 

0i  .mg  lo  results  cbtalned  the  directers  have  decided  to  secure  tlie  services  cf  a  com¬ 
petent  mining  engineer  and  geologist  i.eli  acquainted  s.iih  the  Porcupine  n.ining  diitr.ct  to 
report  cn  ivurk  done  to  date  and  to  outline  a  future  development  progiani,  and  to  that  e(.d 
J,  C.  iMcCaiiney  is  now  on  the  propeities,  and  as-  soon  as  t.is  repoit  is  completed  the  com¬ 
pany  will  loilhwlih  start  on  its  new  deielopiiicnt  woik  under  Ins  supciwsion. 
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QUEMONT  REPORTS 
PLANT  PROGRESS 


f  December  Increose  In 

Sullivan  Production 


Major  Equipment  is  Ordered, 
E.xeavation  Well  Advanced 
—  Opening  New  Zone 


Good  progress  is  reported  by  Que- 
mont  Mining  Corp.,  on  excav’ation 
work  for  the  2,000-ton  concentrator 
and  cyanide  plant,  an  official  in¬ 
terim  report  states.  Design  of  the 
plant,  except  for  a  small  detail,  has 
been  completed  and  the  major 
Equipment  ordered. 

Construction  is  now  expected  to 
proceed  steadily,  according  to  A.  G. 
Ballachey,  mine  manager.  Steel 
which  was  expected  last  summer 
has  finally  arrived  for  two  of  the 


Pierre  Beauchemin,  msinaging  di¬ 
rector  of  Sullivan  Consolidated 
Mines,  Limited,  reports  that  the 
production  for  December  amounted 
to  $81,900,  showing  an  increase  of 
$23,600  over  the  preceding  month. 
He  also  reports  that  labor  condi¬ 
tions,  although  not  quite  normal  yet, 
have  recently  shown  a  decided  im¬ 
provement,  and'  permit  the  com 


MINING  MARKET  RECORD 
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pany  to  undertake  a  substantial  ex-  i  ap*'-'  h< 
ploration  and  development  program,  Area"^'*'* 
in  order  to  increswe  Its  production.  Arjon 
The  inclined  shaft  has  just  been  !  A?nllsiice 
deepened  to  a  depth  of  2,050  feet,  !  .'vstoi  ia 
and  shortly  the  deepening  of  four  j 
additional  levels  to  the  number  one  '  Anma'iiie 
vertical  shaft  will  be  started.  In  !  Aimor 
view  of  this  program,  a  new  hoist  I 
has  just  been  installed  as  well  as  a  ililso  Mrials 
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The  company  also  K\|>l. 

'  Hpaulit'U 


new  compressor. 

X  .  *1.  ^  I  reports  that  20  houses  for  its  em-  i 

structures;  i  ployes,  have  been  completed,  and  i  ui-vi'mirt 

storehoiise.  Regular  de  •  |  earlier  in  the  year,  bunk  houses  and  !  HidKotnl 

looked  for  now  and  the  construe- 1  jt^chens  had  been  erected  for  the  ' 
tion  gang  is  expected  to  e  p  i  accommodation  of  about  130  em- 
going  and  increase  in  size  during  the  | 
coming  months.  Present  hopes  are  ■ 


ikMiviile  . . 

I  lioyooti 
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(ialder  lioustiuet 
(iailinan 

I  Lampbell  .  . . . 
|(xlii.  Malnrtic  .. 

_  'Castle  Tretli.  .. 

ma\’  be  done  later  on  the  northend  Hii^her  Prices  Offset  Reduced  j  .V.'.' 

ot  the  property.  Output  With  Lower  Depre-  cciiirfiiKique 

The  report  covers  the  e'igM.  ■  ciatiou  Profits  Factor  clu’;'kirk''’*'..V.".' 

months  ending  December  31,  194 |  _ _  I  (7hesterville  . 

and  states  that  mine  preparation  .  - I  chiino 


that  the  main  head-frame  will  be 
completed  by  midyear. 

The  mine  has  no  immediate  plans 
for  drilling  from  the  ice  surface  at 
Lake  Osisko.  Exploration  work  will 
be  confined,  for  at  least  the  near 
future,  to  underground  development 
and  drilling.  Some  surface  work 


BIG  EARNINGS  GAIN 
FOR  NEW  CALUMET 


'  Cti  roll)  I II  Ill 


-  ..  XT  1  u  f.  material  expsinsion  in  net ! ,  „ 

was  continued  from  the  No.  1  shaft  pj-gf^tg  jg  reported  bv  New  Calumet  Citriiiaiii  . 

on  the  200  and  900-foot  levels  and  Ltd.,  for  the  fiscal  year  end-  •r"!'*'-  t'V"'"’*  . 

the  new  No.  2  shaft  was  completed  September  30,  1947.  Increase  liolomao* 

to  1,142  feet,  with  the  pr^s^e^t  bot-  ■,  result  of  several  factors,  the  i  .miagas 

most  important  of  which  was  the 
sharp  reduction  in  provision  for  de-  (;i 


tom  level  station  at  1.080  feet. 
Other  levels  at  the  No.  2  shaft  are 


C.oiij 


at  200,  320.  440.  560,  720  and  900  preciation. 


Iteatlip 
.  L.  Cad. 
Simdtirs 


leet,  respectively. 


,  ,  _  -J  .  While  the  production  of  lead  and  ifrestaii'rum 

Reference  was  made  by  President  j,inc  so  far  sis  quantity  is  concerned  croinor 


J.  H.  C.  Waite  at  the  annual  meet- 


pnee 


completed  and  a  fourth  then  drill-  offset  this  drop.  Operating  'I''"'**’"  . 

ing  from  the  900-foot  level.  The  profits  showed  only  a  small  increase,  [lexter  . 

five  holes  in  this  while  provision  for  taxes  jumped  Dickenson  . 

ore  at  vertical  depths  from  surface  i  appreciably  due  to  the  termination  |>iss’i''C!y  . 

of  the  period  of  exemption.  I  I,’;,;"'"  .  . ; ; ; ; ; 

I  Net  profit  is  reported  at  $377,064,  '  •  •• 

equal  to  10.7  cents  per  share,  com- '  doi.t,,',;', 

pared  with  $119,319,  or  3.4  cents  a  Dmincsne  . 

'Share  in  the  previous  year.  Total  . . 

value  of  metal  production,  including  liast  Siiihnti’c 
premium  on  United  States  funds,  Sullivan 

amounted  to  $2,153,787,  against  $2,- 


of  1,888,  1,952,  1.882,  1.970  and  1,984 
feet,  respectively.  A  hole  previ-  I 
ously  drilled  about  200  f^et  west  of  I 
thlb  section  also  gave  ore  to  a  ver-  ' 
tical  depth  of  approximately  2,130 
feet. 

Recent  drilling  from  the  1,080 
level  station  has  intersected  mar- 


KKlcr 

Klilona 


ginal  copper-gold  values  in  a  folded  065.133.  This  was’  equal  to  $11.83  ki  sill 


intersection  80  feet  southwest  of  dropped  to  182,020  tons  from  208,-  i-rancncnr ’  !!!!![.’... 

the  shaft  is  ore  grade.  hen  '  gsg  tons.  Provision  for  deprecia- !  ■'''’bisiicr  . . 

ating  conditions  permit,  diamond  _ ,..j  ».  ,,ono/.  .S. - j  '>iant  ^.h . 


tion  amounted  to  $42,026,  compared  dinip.  lake 
arilhng  below  the  level  will  be  done  $352,615.  The  tax  bill  was  $139,-  c.ienora  '  . .  . 

to  test  the  possibilities  at  depth  of  993^  against  $61,995.  I  • 

npw’  7nnp  i  (folclalt*  . . . 

_ _  I  President  M.  A.  Thomson  reports  ijoUi 

that  during  the  vear,  the  5  per  cent  !?''!'!*■"„  Armw 
notes  due  October  1,  19o0,  amount-  c.rTiiihawk 
ing  to  $425,000  were  paid  off.  Notes  imlOora 
now  payable  consist  only  of  the  un-  ‘  ■' 

secured  non-interest  bearing  notes  (iiai,  iiousqmt 


Eldona  To  Deepen 

Shaft  To  1,025  Feet  I 
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thP^YOO  ^ft'^^l^vef^to  the  November  6,  1951,  in  the  amount  (irandoru 
shaft  below  the  oOO  ft.  le\el  to  the  *<302  3in  Ralnnrp  .sheet  Ouayana 

next  objective  at  1,025  ft.  has  start-  I  5.102.310.  iiaiance  sheet  shows  ,;,„„,ar 

ed  at  Eidona  Gold  Mines.  New  levels  assets  o_f  S591.ool.  plus  in-  jj.aicn.w 

^*•'11  V\A  .eNrYArtAd  of  ■*nn  onH  i  nnn  ■  ^^ntorics  of  SI *2,006,  Hgdanst  cur* 
will  be  opened  at  .00,  8d0,  and  1,000  liabilities  of  <2n  oai  evelnsive  "•■'"'x'r  , 

ft.,  and  the  new  ore,  located  by  dia-  rent  liaoiiities  ot  $211,931,  exclusive  uock 

mond  drilling  below  the  500  ft.  level  °  e  o  es. 

and  south  of  the  diabase  dyke.  Ore  reserves  are  shown  at  902,492 
brought  under  development  as  tons,  averaging  8.9  per  cent  zinc, 
quickly  as  possible.  ^-6  Per  cent  lead,  5.11  ozs,  of  silver 

During  .“inking,  ore  encountered  ,  per  ton  and  .031  oz.  gold.  The  year  ^ _ 

in  diamond  drilling  mav  be  entered  '  before,  reserves  were  944.964  tons  |  iiiSiinscr  . 

approximately  150  ft.  below  the  500  ,  averaging  9.2  per  cent  zinc,  2.7  per 
ft.  level.  Diamond  drill  hole  U-34  j  cent  lead  with  the  silver  and  gold  nu.vpy  '  V 
located  ore  immediately  north  of ;  content  just  about  the  same.  Huiison^Uay  . 

the  shaft  at  145  averaging  0.23  ozs.  !  Total  of  20,295,645  pounds  of  zinc  ^  UuHan  j  ak’e  ! 
($8.05)  gold;  5.35  ozs.  silver,  and ;  were  produced  during  the  year,  a  luspiniii.ui 
7.42''f  zinc,  for  a  combined  value  of  drop  from  28,393,139  pounds:  lead  jjjj- 
$29.10.  Vertical  hole  U-49,  25  ft.  production  weis  6,547,754  pounds,  isiami  .vi.  . 

east  of  the  shaft  returned  9.4  ft.  at  a  compared  with  7,450,818  pounds;  Jat-knife  .. 

depth  of  140  ft.,  averaging  0.12  oz.  504,614  ounces  of  silver  compared  "“''I*..; 

(S4.20)  gold:  3.39  ozs.  silver,  9.54*:^  with  554,845,  while  1,993  ounces  of  j.  M.  Con.  ’ 

gold  compared  with  2,864  ounces. 


zinc  and  0.54 ''r  copper,  for  a  com¬ 
bined  value  of  $29.04.  The  shaft  is 
conveniently  located  for  the  develop¬ 
ment  of  the  new  main  ore  body 
which  can  be  reached  by  short 
drives  on  the  lower  levels. 

Geological  conditions  suggest  that 


Rich  Zone  Reported 

By  Cochenour-Willons 
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An  entirely  new  and  very  rich 

the  new  ore  zone  will  prove  to  be  ore  zone,  just  300  feet  north  of  the  i/IJju" 
deep-seated  and,  following  opening  No.  1  shaft,  has  been  indicated  by  Dufaiilt 

of  the  1.000  ft.  level,  it  is  the  in-  aiamond  drilling  from  the  475-foot  *]tT,w'aii 
tention  of  the  company  to  explore  level  at  Cochenour  Willans  Gold  i.ak<-  shore 
for  extensions  by  drilling  to  great-  Mines,  Red  Lake  area,  according  to 

mine  manager  VV.  P.  Mackle. 


er  depth. 


Porcup:'*e  Reef  In 

Ore  On  Four  Levels 


j  Ltiz 
I  l^ainaijup 

Nine  drill  holes  have  indicated  ,  '*•' 

Lupiiska 


il. 


the  ore  length  to  be  at  least  260 
feet  long,  with  the  average  grade 
close  to  2.5  ozs.,  or  $87.50  per  ton 
across  a  width  of  5  feet.  Both  ends 
Reef  Gold  gf  the  ore  zone  are  open  with  good 


Toronto— Porcupine 

Mines  is  in  ore  on  four  levels  prospects  for  extension, 
and  preparations  are  being  made  ^  ^ 

for  stop:ng.  accordmg  to  an  au-  gf,  g^ 

thor.tative  report  The  level.s  are  49  99 

9(0-ft  across  4.5  feet;  2.12  oz.  across  5 
depths.  On  the  three  upper  levels  2.02  oz.  across  3.9  feet:  4.62 

drifting  i.s  iinder  way  while  on  g^  gg^oss  3.8  feet:  4.6  oz.  across  5 
the  lo.\e.TT  horizon,  the  crosscut  gj^j  ^  across  1.5  feet.  The 
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has  passed  through  the  main  ore  ' 
body .  The  work  has  revealed 
wfdths  ranging  from  two  to  seven 
feet  in  the  main  vein  with  'a  , 
series  of  flat-lying  veins  of  sim¬ 
ilar  quartz  type  reaching  into  the 
walls. 

The  advance  on  the  500-ft. 
level  has  been  226  ft.  west  of 
the  shaft  and  values  range  from 
half  an  ounce  per  ton  to  high  1 


core  in  the  ninth  hole  carried  so 
much  visible  gold  that  it  was  not 
assayed. 

Three  crosscuts  are  now  being 
driven  to  the  new  ore  from  the  475- 
feet  level  and  these  are  within  30 
feet  of  their  objective,  so  that  the 
area  should  be  penetrated  within 
the  next  week. 

Mr.  Mackle  reported  that  the 
grade.  The  average  over  7  ft.  I '3'’'’''  s«PPlV  .showed  signs  of  im- 
widths  IS  high  grade,  uncut,  and  ’  Provement  in  December  and  that 
0.24  oz.  with  ail  high  as.say.s  handling  180  tons 

cut  to  half  an  ounce.  The  east  uaily.  ' 
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With  continued  im-  sipis 


fa“ce  ha.s‘‘encounterera  fault  7nd  :*]!  ^II.'T "llur 


idce  Iia.-b  a.  liiuit  aiiu  :  ,  xu  •  i_  i  i  u  *  *4.  Norbcnilc 

preparations  are  being  made  for  ’S  tbe  mine  .should  be  up  to  its 
drilling  ahead  to  locate  continua-  '  capacity  of  2.50  tons  daily  be-  ,  N;;n-i-  k 

♦  ,  (•  n...  , fore  very  long.  ,  XDtwm.in 


ft. 


tion  of  tlie  ore 

On  the  6.50-ft.  level,  260 
have  been  driven  east  and  337 
ft.  to  the  west,  in  ore  a.ssaying 
0.19  oz.  across  seven  feet.  The 
crosscut  from  the  .shaft  traversed 
80  ft.  of  quartz  stringer  zone 
structure  with  heavy  car  samnl- 
ing  returning  0.16  oz.  grade.  The 
drift  face  has  been  in  ore  for 
225  ft.  to  the  east  and  311  ft. 
west. 
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Lake  Shore  Production 

Maintained  For  1947 


Toronto  —  Lake  Shore  Mines, 
Limited,  reports  bullion  produc¬ 
tion  for  the  quarter  ended  De¬ 
cember  31,  to  the  va'ue  of  $1,- 
112,30,3  from  74,200  tons  milled 
an  average  recovery  value  of 
.$15.40  per  ton,  compared  with 
■■litput  totalling  $1,123,431  from 
79,978  tons  niilied,  or  $14.05  per 


ery  long 

'  '  -  -  I  Vi.iiiihiiiii 

Yinroy  Gets  Values  i;;,'!;;:;;' 

Raise  From  125  Ft.  Hi!, 

_  I  (liiiiOliaio 

Toronto.  -  In  putting  up  a  raise 
from  the  125-foot  level  at  Vinray  (isisko 
Malartic  Mines  to  examine  the  area 
intersected  by  surface  drill  hole 
V-29,  which  returned  an  a.ssay  of 
1.28  ozs.  across  a  width  of  4.2  feet, 
a  well  mineralized  formation  con¬ 
taining  visible  gold  was  encounter-  i'rn-itcy 
ed  12  feet  above  the  level,  according 
tc  resident  engineer  B.  J.  Keating.  |.|I.k‘ic  i 
Meanwhile,  the  crosscut  is  being  1*11)111 
carried  westward  to  a  point  where 
a  raise  can  be  driven  to  examine 
the  area  intersected  by  hole  V-16, 
which  gave  $7.70  across  33.5  feet. 

Check  sampling  is  under  way  on 
the  second  level  and  channels  from 
the  east  drift  gave  .15  oz.  Across 
1.’  feet,  .015  oz.  across  1.5  feet,  .18 
oz.  across  1.5  feet,  .42  oz.  across  2.2 
feet.  .01  oz.  across  3.3  feet,  .44  oz. 
across  2.1  feel  and  .28  oz.  across 


I'lii. 


I'rr 


ton  in  the  preceding  quarter. 

For  the  company’s  fiscal  year  :  2.6  feet.  Two  20-car  muck  samples 
ended  December  31  production  i.<  ■  from  this  work  gave  .115  oz.  and  .11 
rcpoi'ted  valiiei]  at  $1,757,296  1  oz.,  respectively, 

from  $.3()!i,7i7  ton.s  millcil,  an  av- |  .Management  i.s  reported  consider- 
eiage  of  $1.5..'i6  per  ton,  as  j  ins  possibility  of  having  tlie  mai- 

against  output  of  $1,75.5, .501  from;  ginal  ore  being  developed  custom 
310,968  tons  milled,  or  $15.29  per  niilled  to  help  defray  development 
ton’  in  the  preceding  fiscal  year.  |  costs. 


»'ll  Houyn 
Ion 

I*ro|H  b'l.iry 
Piinly  Mi*ji 
<Ju*‘b**4‘  Maiiil 

IJjii'Mistoii 
Oncninil 
Kci-ncs-Mhc.  . 
Ib';;c')ijrt 
Ibnio  Hold  . 
MirlitiwiC 

. 

IbH'lictti*  . . . . 

Ibiybiir  .... 

UiilHiiHini 

S.iti  .Viitonio 
S:iihJ.  Hi\tr 

SillMiOf’lll 

S**o:itor  Hitii.s  i 
Sbitw  key 
V’l*-**! 


Sh< 


\\\*. 


7  I 


ino.iKiii 

.IPi 

.1(1 

.11 

f  '-J 

V7 

.00 

11.70(1 

.27 

.20 

.27 

+ 1 

1.03 

:22 

»,mo 

.00 

.(KS 

.08 

—  1 

.2:1 'a 

.08 

.08 

.117  u 

.(17  li 

.;t8 

.07 

.11 

.10 

.1) 

-1- 

.O.S'^ 

li.2(i0 

2:1 

.2:ia 

22 

.7(> 

.20 

3.8(1 

3.()(l 

3.7i) 

0.20 

3.10 

l.s,.‘)(io 

.18 

.1(1 

.10 

2 

.3."* 

.10 

.07  U 

.07 

07*4 

.10 

.07 

.11'. 

.10 

.lOfj 

.2:4 

.07' 

.70 

.47 

.70 

+  9 

.91 

..30 

.1!) 

.13 

.13 

—  4'a 

.89 

.1,3 

1.2(10 

.(lI 

.00 

.(>0 

.90 

.(>0 

22,  ICO 

.77 

.18 

.77 

-f 

i.:(5 

.13 

20.:ioo 

.2.) 

.22 

‘  .24 

•F  I’i 

.31 

.10 

.((‘i 

.1 1 

•ii'i 

.30 

.11 

.'lOO 

.07 

.07 

.07 

—  2 

.10«4 

.07 

1.000 

.or»4 

.(>(•; 

0  4 »; 

—  I4 

.17 

.04 

i,i:»o 

10..‘>(l 

KI.IMt 

10.70 

+ 

13.’25 

10.00 

3,000 

.117 '-i 

.(*0 

-07 '.i 

-T  '-J 

32 

.00 

000 

.31 

.31 

.31 

+  I 

.(8!i 

.27 

lO.NOO 

.88 

.‘0 

.87 

—  .3 

1.55 

.07 

(>.(‘>80 

2.111 

1.7,'i 

2.07 

4-10 

4.75 

1.75 

:i.:>oo 

.1:1 

.12 

.12 

*—  2 

.3.> 

.12 

18,.m0 

.27 

.18 

.20 

—  4 

,70 

.17 

3,(M»0 

.07 

.(»7 

.1)7 

-)  I'i 

.07  (i 

.03'* 

.11 

.lU 

.11 

-+- 1 

„3;i 

.10 

7„‘i00 

.(17 'i 

.07 

07 

—  1.7 

.17"4 

.07 

•1.(m0 

2.(m 

2.70 

2.77 

—  13 

3..70 

2.30 

10.2(H> 

.87 

.77 

.87 

-f  -1 

1.25 

.(iO'*' 

22.'> 

1.34 

1.2j 

1  27 

M7 

i.m 

i.:i;i 

1.27 

1.28 

—  2 

2.20 

1.'20 

1 1 ,0,'.0 

.27*2 

.2:1 

.27 

+  '-j 

.70 

.13 

l..">00 

.12 

.12 

.12 

_  1 

.28 

.10 

4,7(;0 

.41 

.40 

.40 

—  3 

•M'i 

.30 

0.000 

.07 

.00 

.07 

+  'j 

.3:1 

.07 

1K(>3(> 

2.70 

2. 15 

2.00 

-r30 

4..39 

2.45 

2JH)0 

.27 

.27 

27 

-1-  3 

Id 

.20 

1.070 

1.10 

1.10 

III) 

—  5 

2.20 

.7.* 

20,000 

.(K'i 

.111 

.04*4 

-ii'.i 

.01 

lii.7,-).'. 

2.r> 

2.2a 

2  30 

-1-  !• 

3. 15 

2.10 

1000 

.27 

.27 

.27 

,51 

.21 

0  :>oo 

.oi>‘; 

.(i.-.'i 

.07 'i 

— 

.37 

.07 

I.'MIO 

i..-i(i 

1.10 

1.(7 

—  7 

2.00 

1.4(1 

2l».8.">0 

.7l» 

.’/O 

.7:1 

1 

1.20 

.(i7 

2.000 

.10 

.18 

18 

—  3 

.01 

.18 

2..'>  10 

97.70 

90.00 

90.70 

-f 

99.00 

78.50 

i;;..s()() 

1.00 

.8'. 

.87 

—  I 

1.90 

.82 

;(,ooo 

.20 

.20 

.20 

—  1 

.:w 

.20 

.27 

.21) 

.27 

.77 

.27 

2.000 

.90 

.8.') 

.90 

-f  10 

1 .70 

.00 

2.000 

.12*7 

.12 

.12 

1.43 

.lO'a 

4:i.:ioo 

17 

.10 

.10 

i 

.30 

.09 

l.(>0(( 

1.1.') 

1..70 

—  7 

2.11 

l.)5 

f.OOO 

.08 

.07 

.08 

-i.  17 

.2() 

.(Hi'; 

!(.(N>0 

.17 

.41 

.42 

—  1 

.87 

.:h> 

3.000 

.10 

.3;’'’4 

.40 

—  5 

.7,> 

.30 

7.(M»0 

.7,< 

.70 

.72 

1.70 

.00 

1I.->,I07 

.(H 

..4 

.78 

2 

.98 

.44 

30,300 

.(•>3 « *7 

.72 

.(>:i 

- 1:1 

1.10 

.41 

3.012 

2i.:i(> 

19.7.') 

2i.;t(! 

-*-  m 

•I  ,  •>  » 

18.00 

2.'.0 

.07  "i 

.(i7’i 

.07 'l 

-1- 

.99"k 

.00'; 

22..-)00 

.87 

.70 

.7(> 

.97 

.70 

12.(>(M» 

.10 

.17 

.18 

.90 

.K)'. 

10,2(H( 

.77 

,72 

.72 

1 

1  .58 

.7:4 

1 1,.‘>00 

.(»8  U 

.08 

(KS 

—  i.i 

.28 

.07 't 

82.200 

.23'  , 

.'.a"! 

.12 

—1:1 

.71 

.09=% 

(>..'>.U 

1.7.'i 

Mil 

1.77 

-fill 

2.17 

1.,5I) 

18.810 

3.10 

2.07 

3.00 

—  .» 

4.77 

2.70 

i:i.‘».‘»o 

.(>3 

..)0 

00 

_  5 

1  ..30 

.00 

O2.i:>o 

.77 

.09 

.7  4 

2.l>0 

.28 

8.000 

.22 

.18 

.20 

—  1 

.00 

.19 

10. 1 10 

4. 

3.9.-, 

3.97 

—.30 

4.70 

1 .90 

1.7(0 

4.27 

4  00 

4.10 

—10 

5.71) 

3.90 

2.  l.'iO 

1 

.((7(j 

.07  >4 

—  'i 

.11 

.01 

2,‘0»0 

.III 

.10 

.10 

..’18 

.12 

1 1 .0‘->.'> 

2.12 

1.97 

1.98 

—  4 

3.27 

1.97 

.■),:io7 

0.00 

o-(>0 

5.90 

4-17 

7.10 

5.10 

21  .‘>00 

.12 

.10 

.12 

4-  2 

.23 

.10 

1.0(M) 

.03*4 

.03*4 

.ii.i'i 

•“  ^4 

.09 

.03 

3;!.  i.'iO 

.80 

.MO 

.80 

4-  1 ., 

1.98 

.77 

2.()(>0 

.10 

.17 

.17 

—  1 

.22 

.17 

7,.'>(»0 

.07 

.(ii'i 

.07 

-r 

.2:1 

.04 

7.0(M» 

.1.1 

.11 

.11 

.70 

.11 

l’..8.‘i0 

2.37 

2.1.') 

2.23 

—  2 

3.:?o 

1.85 

l..‘>00 

.12 

.10 

.11 

—  2 

.7  4 

.08 

3,  :>*►') 

.((7 

.((7 

.07 

.20 

.00 

1  I  2IM) 

.20 

.18 

.19 

.46 

.17 

2.(MC» 

.03 « *7 

.O.H4 

.0:!'; 

.11 

.0:1 

2.000 

.12 

.12 

—  'i 

.10 

.09's 

I.0((0 

.13^4 

■  M'i 

•  I.T'i 

.17 

.10% 

1:1.8  l.'> 

.80 

.7*1 

—  4 

1.00 

.»i7 

1.1. ‘>0 

.27 

.27 

.27 

—  1 

.57 

.2  4 

4.000 

.01  (.7 

.0.3'*; 

.03": 

—  p; 

.10 

.0.3 

4. HIM) 

.o;i 

.1)2' i 

.03 

.01% 

.02 

101) 

4.70 

4..'.a 

4..-)0 

ai27 

5..70 

4.’25 

61.180 

.101., 

.14 

..17 

.07 

•  l.'i'.i 

2.100 

.08 

M 

.08 

.18 

.08 

:>.71»rt 

.07  >8 

.07 

.'17'; 

.'31  li 

.07 

7.100 

.8  4 

.80 

.81 

-1-  1 

1.19 

.7.> 

2.000 

.10 

.10 

.10 

.37 

.09 

41.12:1 

.17>j 

.11 

.17 

•u  1 

.97 

.1 1 

2  70(» 

.77 

..70 

,77 

-f  3 

.89 

.4(1 

l.".i»0 

.0(V'i 

.00 

•OO-'i 

-u 

.18 

.(Mi 

(>,0'.»'> 

1 1 .2:, 

1(150 

11. (K) 

a-  1 

13.50 

0.70 

7.o(Mi 

.08 

.((7 

.08 

4-  2 

.17 

.00 

21>.7(»*» 

..30 

..30 

.37 

— 

.07 

.24'.', 

10, .’>00 

.28 

.27 

.27 ' 

—  4'7 

.17 

.10 

.11 

.t«i 

.40 

.to 

()(M| 

.0:1 

.0.3 

.13 

.02'% 

11.000 

.(»0 

.('.-, 'i 

.07*'. 

.21 

.05 

J.OOfI 

.77 

.18 

..».> 

-f  7 

.87 

.40 

4..'>:i2 

33.2.-) 

32..'i0 

32.70 

—  *7 

37.75 

31.85 

I8.IMM) 

..'ll 

.1/ 

.47 

—  2 

.90 

.:t5 

200 

i.:to 

i.:;o 

l.’IO 

1.(18 

l.;t5 

1.(M10 

.(K'i 

•  Ol'i 

.0  4'*', 

“T  ^4 

.17 

.04'; 

I.OJMI 

.12 

.12 

.12 

+ 

.19 

.08 

4;i.i8.-i 

.17 

.1 

.17 

-t-  ’-i 

,77 

.14 

I,(HI0 

.02^4 

.Il2''i 

.02''4 

—  i‘. 

.07 

.025, 

7.‘2.’)(( 

.10 

.42 

■  Cl 

.(>0 

..3,3 

10.27* 

.:w 

.‘lO 

..30 

—  ;! 

.97 

,.3.3 

O.CiOO 

.0(;i7 

.08 

-f  1 

.2  4 

.(Mil; 

2.'*.8(MI 

.28 

.21 

.2.> 

..>.> 

.21 

l.’i.OKi 

.70 

.07 

.70 

4-  4 

,78 

.10 

l.tHMl 

.'Mi 

.:oi 

—  4 

.51 

11.2.') 

i;i.7.') 

1 1.70 

4-  17 

17..5I) 

12..50 

2:i,.’.(H» 

.20 

.17 

.18 

.40 

.1 4 

18.2(01 

1  ..'ll) 

1.1,7 

1 .70 

—  6 

2.30 

1.. •■,.•( 

:{..'>  10 

7.17 

(>.77 

“.09 

7.77 

3.40 

.■>..’>00 

.(»7 

.07 

.07 

4,  17 

.01 

.01*4 

8.C00 

.:>n 

.1,7 

.47 

-t-  1 

.8(> 

.:g 

2.(HI0 

.04 

.(13 

.03 

•r  li 

.17 

.01 

3.000 

.12 

.11 

.12 

.,3:1 

.11 

1.(0.-) 

13.12 

12.27 

12.79 

—  17 

in,’25 

12.25 

H.OOO 

.(‘..I 

.77 

.77 

—  7 

1.27 

.70 

:oo) 

3.00 

*2.09 

2.99 

-r  t 

4.70 

2.80 

41.-. 

0.27 

0.27 

0.27 

—  27 

7.7.> 

5.70 

1.(MM» 

.07 

.00'4 

.o(ii4 

.13 

.05 

0..'>(»0 

■ii'j'-j 

.00 

.09 

.70 

.08 

11.-, ,.-.00 

.08 

.(17'.'. 

.08 

-r  :> 

.17 

.04 

3, .700 

■ii'Ui 

.0,3 

c:!"; 

.0  4 '*7 

.02'4 

1.700 

1.2.') 

1.20 

]..') 

4-  2 

1  15 

1.40 

1.000 

.13 

.13 

.13 

—  2 

.28 

.13 

4.IMH) 

.12 

.ii'i 

.U 

—  2 

31 

.10 

,'>.1(»0 

.18 

.11 

.44 

—  4 

l.:i2 

.41 

8,.')20 

i.;!(i 

J  .2(1 

1.’22 

— 

2. 10 

1.10 

1!t,4’2.-. 

MO 

l.'2;i 

l.:io 

3.00 

1.22 

I. (00 

.10 

.17 

.17 

..39 

.17 

4  700 

.00 

.(18 'i 

.09 

.28 

.07 

/>.no 

2.80 

2.00 

2.77 

4.20 

2.CM) 

(40,100 

1.1(1 

M)2 

M2 

—20 

4.87 

1.00 

3.000 

.1(1 '4 

.11) 

.10 

—  1 

.:«) 

.10 

1:1, (10 

1.(1 

l.'ll 

1  .:g, 

2.27 

1.25 

1(),8I7 

2.07 

2.80 

2.91 

—  4 

4.(M) 

2.80 

i:i.2o*> 

.,37 

.20 

.:(2 

+  3 

..>0 

.2:) 

8,000 

1.00 

1.70 

1.77 

—  1 

2.(>() 

1.70 

1  .'J.'.O 

.07 

.07 

.07 

.10',i 

.oil*. 

Ki.IOO 

.27 

.‘20 

.21 '7 

—  2*7 

1.15 

.18 

3,000 

.1)7 » .7 

.()7'i 

.07 '  . 

.18 

.07 

.'.8.-> 

.78  •/. 

..7(>  (4 

..78',*, 

.68  "1 

.7  4 

11.7(MI 

.00 

..78 

-f  '.1 

.91 

.47'/. 

],.’)00 

.03 

.03 

.03 

.(ll"l 

.02 

11.22(( 

.2.>‘*7 

.21 'i 

.22 

.(>2 

.20 

(>00 

7..70 

7.17 

7.70 

d  10 

10.50 

7.10 

7.io(» 

.:io«’. 

.:rj 

.:i.7 

.72 

,:4.> 

3.700 

.20 

.10 

.19 

.,37 

.15 

1((,377 

2.:i.') 

2.20 

2  30 

2.77 

1..82 

:i.ioo 

.07 

.0.7 

1 2 '  *7 

.0  4 

11.012 

1.(17 

.07 

.97 

1.(5 

.71 

7.000 

.20 

.27 

.29 

—  2 

.(i7 

.27 

1,000 

.(»3«.. 

.03'.'. 

.o:;*.'. 

—  u; 

.09  ( 7 

.03 

7H1O0 

.21 

.20 

.2:t'.. 

(-  3 

.70 

.17 

1.700 

.10 

..'’.8 

.:w 

—  2 

.(iO 

.38 

1.0(10 

.(KP.. 

.(((•»  I.’, 

.oil' 

4-  '.7 

.17 

.07 

1,000 

.(Mi 

.00 

.o(i 

.n 

.0.3 

200 

1 .27 

(.27 

1.2.7 

_  2 

2.10 

1 ,25 

2.1  (>0 

48.00 

40. (*0 

40.77 

_  O' 

51.01) 

42.00 

7.100 

.2(( 

.20 

.20 

8.3 

,20 

21.  (>7.', 

1.77 

i.(;8 

1  TV 

—  7 

‘2.07 

1 .32 

8.700 

.10 

.08 

.08 

.11 

.08 

27.200 

.07 

.00 

.(Mi 

.10 

.(Mi 

0,700 

.28 

.2(i 

.27 

.18 

.21 

7.000 

.01  (. 

.(.} 

.01 

.10 

.01 

8  877 

2.01 

I.,S.8 

1.99 

I-  3 

2.90 

1.80 

l.I.OOO 

.01 

..'*0 

.()0 

1  77 

.Ki 

1.70(1 

.17 

.i:h'. 

.i:i'.7 

-  1'7 

21 

.13'  . 

l.ooo 

((7  ‘ 

.l»7'  . 

.(•.I*., 

+  'a 

.19 

.07 

12,  100 

.1 1 

.12 

.  1 .3 '  *. 

.27 » 7 

,07 

1.000 

.(»7>*'. 

07'  , 

_  1  » 

18'*, 

.07',.. 

('.270 

.10 

.12 

,13'.. 

-(  L'2 

70 

.10 

37  l(M» 

i.iii 

.00 

.93 

2.2(i 

.71 

2:1.000 

07 

.7:)  ' 

..7(i 

— 

1  07 

.17 

1  (.7H» 

I.''>(( 

i.:i7 

Ml) 

-)■  (1 

2.20 

1.18 

c.ooo 

.00 

.00 

.0(> 

,20 

.07 '  *. 

7.000 

.08 

.00 

.08 

.2:1 » .. 

.06 

2.0(MI 

.01'/, 

.01 

04'-'. 

.12 

.0:1  . 

.■)0(, 

.03 

.0.3 

.0.3 

4  1 

.07'.'. 

.02 

1.7  270 

12 

.Ui 

.11 

.79 

;i('i,:ioo 

.17'.'. 

.17 

.  1  .7  '  .7 

-  (  .. 

.29 

2,;>70 

80 

.78 

.78 

+  ^  . 

28.1 8:1 

1:1 

.11 

1.3 

4 

17 

2.7:M» 

2.27 

2.10 

2. '27 

15 

,3.:io 

8(M> 

3.10 

3.:’.o 

3.10 

1  15 

1  10 

;(.2o 

0,7:12 

.27 

.22 

.2.1 

•(  2 

.17 

.12 

8.8(10 

.40 

.17 

.4(i 

.00 

1  KC) 

.77 

.71 

.::i 

—  7 

1  .(i7 

.71 

3,280 

1.00 

!.8(( 

1 .8;i 

+  I 

2.70 

1. 

2,;i.-.i 

11.8.-. 

1 1.00 

1  1.87 

1  u 

17.70 

12.75 

4,0((0 

.00 

.(17'. 

.00 

.20 

4,0(W> 

.77 

.7:1 

7:1 

_  2 

1  20 

.60 

1,.'.8( 

.70 

.7(j 

7(> 

1.20 

.01 

:i,,sm 

12.77 

I3.:{0 

+ 

21.70 

12.50 

100 

1 .2.'. 

1.27 

1.2.7 

1.70 

J.(M) 

2n,IOO 

.07 

.(Hi'  i 

.07 

-+-  ’/a 

80 

7,000 

.1:1 

.1] 

.11 

.10 

4,000 

.10 

.18 

.19 

4-  1  , 

.11 

.1  / 

l.O(M) 

.00 

.00 

.(Hi 

-  ',i 

.12 

(‘t.OOO 

.Kc; 

.10 

.10 

—  2 

10 

11  0(M> 

.07 

.((7 

.07 

.17 

17  100 

.2:1 

.19 

.I9'7 

.38 

.17 

M8I 

4.20 

•1.(0) 

1.20 

-1  15 

,>.2.) 

3.27 

J  .700 

.o;i*7 

.0!) 

09 

.20 

•*,7ihi 

.1:1 

.11 

.11 

—  :4 

.:;o 

.11 

:;o.ooo 

..’,0 

...0 

-• 

.8.7 

..’(I 

1.000 

.17 

.1 . 

.17 

+  3 

.13 

.MX'  . 

i.l'iO 

MO 

I.O.I 

1.07 

l.(i7 

I.IMt 

418.010 

2.8.i 

2...(i 

2 

—  9 

7.:i7 

787 

7  :'.'> 

7. ‘20 

-  15 

10.27 

13.j(Hl 

.33 

.49 

.49 

—  4 

105 

.19 

BRALORNE  MINES 
OUTPUT  IMPROVES 


Grade  $16.22  for  Quarterj 
Ended  Dec.  31  Compares 
With  Previous  $1.'>.04 


DONMAQITE  PROGRESS  I  BARRINGTON  LAKE 

Leonard  Germain,  engineer  for  [  Barrington  Lake  Copper  Mines 
Donmaque  Gold  Mines,  Ltd.,  states  j  has  a  holding  of  65  claim.s  In 
that  3,143  ft.  of  diamond  drilling  :  the  Hughes  River  group,  and  65 
had  been  completed  on  company's  I  claims  in  the  Barrington  Lake 
property.  He  reports  results  have  ^  group.  On  the  former  group  a 
been  encouraging.  A  wide  shear  j  small  lens  of  copper  ore  wew  dis- 


Bullion  output  of  Bralorne  Mines  I  zone,  believed  to  be  the  Porcu-  closed,  and  some  drilling  was  done 
Ltd.  for  quarter  ended  Dec.  31  is  pine-Deston  shear,  has  been  cut  to  locate  the  source  of  gold  float. 


reported  at  $626,850  from  38,634 
tons  milled,  an  average  recoverj* 
value  of  $16.22  per  ton.  This  com¬ 
pares  with  output  amounting  to 
$475,055  from  31,586  tons  milled, 
or  $15.04  per  ton,  in  the  preceding 
quarter. 

There  are  no  comparable  year- 
ago  figure  !i,  as  the  mine  was  closed 
throughout  the  period  due  to  strike 
action. 

Production  for  company's  fiscal 
year  ended  Dec.  31  totalled  $2,108.- 
855  from  133,047  tuns  milled,  an 
average  of  $15.85  per  ton,  a.s 
against  output  amounting  to  $1.- 
210,226  from  64,534  tons  milled,  or 
$18.75  per  ton,  in  the  1946  fiscal 
year. 


Leitch  Gold  Mines 

1947  Production  Off 


four  holes.  Core  lengths  of  I  without  success.  Regarding  the 
197  to,  302  ft.  are  being  assayed  Barrington  group  it  is  reported 
in  three  of  the  holes.  Two  of  1  float  running  high  in  copper  has 
the  holes  also  cut  feldspar  per-  1  been  found  about  two  miles  south 
phyry  near  the  shear,  such  a  of  Barrington  Lake,  N.W.T.,  on 
condition  being  favorable  to  the  !  property  of  Nickel  Lake  Mines 
deposition  of  ore  in  the  area.  1  where  drilling  is  underway.  The 
If  results  are  .satisfactory,  a  fur- ;  company  shows  $24,507  ‘rema'n- 


ther  15,000  feet  of 
proposed . 


drilling  is 


DISCOVERY  Y’KNIFE 

President  J.  C.  Byrne  of  Dis¬ 
covery  Yellowknife  Mines  advises 
that  balance  of  assays  from  hori¬ 
zontal  drill  hole  U-205  into  the 
west  zone  at  the  250-foot  level 
have  been  received.  From  101  ft 


ing,  with  less  than  half  of  the 
3,000,000  share  capital  issued.  De¬ 
velopment  account  shows  at  $30,- 
404. 


DETTA  AND  DICKENSON 

Delta  Red  Lake  Gold  Mines  has 
been  averaging  16  feet  advance 
daily  in  the  second  level  cross¬ 
cut  to  the  first  of  seven  vein 
to  end  of  the  hole  at  155.6  ft.,  ■  intersections  cut  by  surface  drill- 
the  core  averaged  $23.80.  True!  ing.  J.  M.  Brewis,  managing  di¬ 
width  is  calculated  at  48  ft.  j  rector,  advises  from  the  property 

The  hole  stopped  in  high-grade,  '  the  crosscut  has  about  240  feet 

with  the  last  core  from  152  to  to  reach  the  first  vein.  On  the 

155.6  ft.  Eissaying  $42.  The  cross-  j  neighboring  Dickenson  Red  Lake 

- 7—  I  cut,  it  is  reported,  will  soon  ■  the  underground  work  is  stead- 

Leitch  Gold  Clines,  Ltd,,  re-  ;  j'^3.ch  the  zone . 

ports  bullion  production  for  the  ;  _L 


ily  increasing  ore  estimates. 


quarter  ended  December  .31,  val-  ,  j^iqre  LINGMAN  SHARES  TAKU  RIVER  MINES 

ued  at  $219,7(6  from  7,530  tons  ...  .»•,  ■, 

I  milled,  an  average  recovery  value  An  additional  1,000,000  shares  ,  W.  B.  Milner,  president 
of  $29.18  per  ton.  This  compared  of  Lingman  Lake  Gold  Mines  Lim- |  Taku  River  Gold  Mines,  in 
with  niitniit  totalling-  i;‘’(17  529  have  been  admitted  to  trad-  !  annual  report  states  that 

!  from  7,56^5  tons  milled  or  *"$27.48  ‘ng  on  the  unlisted  section  of  the  -the^^end  of^^the^  fiscal  ye^^ope^r^ 
j  per  ton  in  preceding  quarter  and  Montreal  Curb  Market. 

$267,335  in  the  comparable  quart-  ' 


of 

the 

since 


er,  1946. 

For  the  company’s  fiscal  year 
I  ended  December  31  production 
I  was  valued  at  $848,264  from  30,- 
417  tons  milled,  an  average 
$24.60  per  ton,  as  against  output  holes  gave  1.35  ozs.  across  4.3 
of  $891,885  from  28,702  tons  mill-  feet  in  the  south  zone  and  .429 
ed,  or  $31.18  per  ton,  in  1946  oz.  across  7.5  feet  in  the  north 
fiscal  year. 


OSI  LAKE  MINES 

Three  flat  holes  fanned  out 
from  the  300-ft.  level  station  at  -{g“t7g,Vy  Tr‘om  “‘the‘“receirtly ‘’an- 
Osulake  Mines  cut  the  north  and'  .  . .  J' 


ating  conditions  have  improved 
materially  with  plant  and  equip¬ 
ment  adequate  for  the  first  time. 
The  company  is  operating  at  a 
profit,  he  said,  and  may  gain  sub- 


,,  ,  nounced  policy  to  subsidize  gold 

of  south  parallel  zones.  One  of  these  production.  ^ 


Big  Final  Quarfer  For 

Chesterville  Production 


Toronto.  —  Chesterville  Mines 
Ltd.  reports  that  with  improved 


zone.  A  second  hole  gave  2.72 
ozs.  across  2  feet  and  .38  oz. 
across  3  feet,  respectively.  The 
third  hole  showed  low  values. 


LA  PA  CADILLAC  GOLD 

Final  1947  figures  will  show 


The  mill  is  equipped  to  handle 
at  least  325  tons  per  day  and 
with  relatively  small  additional 
expenditures  will  handle  500  tons. 
At  present  approximately  290 
tons  per  day  are  being  treated. 
Ore  re.serves  are  estimated  at 
233,900  tons,  grading  0.435  ounce. 


B.  R.  X.  (1935) 

„  u-  1.  Lapa  Cadillac  Gold  Mines  to  '  E.  R.  Shepherd,  managing  di- 

m  ii  PP  y  .*  S  a  have  made  an  operating  profit  of  rector  of  B.R.X.  (1935)  Con- 

mill  rate,  production  m  the  fina  ground  $33,000  from  its  Manitou-  ,  solidated  Mines,  Bridge  River,  B. 

quarter  of  1947  sho  yed  a  substantial  jgjg^j  quartzite  operation,  I  C.,  states  that  within  the  next 

increase  over  preceding  quarters  of  gj^areholders  were  informed  at '  two  months  a  new  bottom  level 
y®^'’®  ,the  annual  meeting  by  Denison  ;  diamond  drilling  program  is  ex- 

loiai  ouipui  lo  $1,194,841.  I  Orders  on  hand  are  bet-  |  pected  to  determine  possibilities 

During  the  period  295,408  tons  ,  ter  than  a  year  ago  and  the  com-  |  of  a  new  discovery, 

were  treated^  indicating  an  average  ^  pany  hopes  shipments  will  ex-  ] 

120,000  for  next  season.  I 


recovery  of  $4.05  per  ton 
Total  production  for  the  year  1946 
was  $1,029,230  from  the  milling  of 
225,458  tons,  an  average  of  $4.56 


II.ARD  ROCK  GOLD 


EXTEND  CIIIMO  OPTION 

Chimo  Gold  Mines  reports  the 
balance  of  January  1  instalment 
of  81,000  shares  at  35  cents  a 


per  ton.  Estimated  operating  profit'  ann^ed sSf  time"‘^ago'^fhaU  extended  for  three 

for  1947  is  $226  648  1  ^  snort  time  ago  tnat  ^^gntjjg  g^d  all  subsequent  op- 

-IL— — : _  |the  question  of  suspending  op- |  jj^^g  j^g^^  ^een  similarly  extend- 

,  I  erations  would  be  considered  when 

Upper  Canada  Mines  ;  available  ore  is  salvaged,  reports 


1947  Production  Up  j  ledi’c-vvest  sells  sii.4res 

**  hand-  Leduc-West  Oil  Co.  reports  that 

led  22,730  tons  of  ore  for  an  av¬ 
erage  recovery  of  $5.63  per  ton. 


Upper  Canada  Mine.s  Ltd.  reports 
bui;ion  output  for  the  quarter  ended 
December  31st  valued  at  $299,501 
from  29,673  tons  milled,  an  average 
recovery  value  of  $10.09  per  ton, 


100,000  shares  have  been  sold  to 
the  Globe  Oil  Co.  for  a  cash  con¬ 
sideration  of  65  cents.  Issued 
capital  is  1,700,007  shares,  leav- 


ANGLO  ROUYN  MINES 

_ _  Anglo  Rouyn  Mines  management  i  ing  1,299,993  shares  in  the  trea- 

compared  with  production  totalling  reports  crosscut  from  the  900-foot  sury 
$321,036  from  $28,031  tons  milled 


level  out  300  feet  from  the  station,  , 


or  $11.45  per  ton,  in  the  preceding  approximately  270  feet  still  to  AQU.4RIl’S  rORCI’PINE  GOLD 

Quarter  and  *26.3  603  in  the  same  be  completed  before  the  No.  1  vein  |  Toronto — Underground  diamond 
per%d  of  previous  year  1  area  located  by  diamond  drill  :s  drilling  to  outline  the  areas  of 

For  the  1947  fiscal  vear  output '  ‘'eached.  The  objective  should  be ,  value  concentration  within  the 

_  TYY I H  H 1  a  r\f  rtovr  Trinti  alc/4  crYlvP  TnP  smiP- 


amounted  to  $1,199,164  from  110,- 
606  tons  milled,  an  average  of  $10.84  | 
per  ton,  as  against  $1,046,069  from  i 
99,431  tons  milled,  or  $10.52  per 
ton,  in  the  1946  fiscal  year. 


reached  about  the  middle  of  next  zone,  and  also  solve  the  struc¬ 
tural  problem  of  the  section,  will 
be  undertaken  at  once  by  Aquar¬ 
ius  Porcupine  Gold  Mines,  Ltd. 
The  management  announces  that 


Elder  Ore  Shipments 


CARON  MALARTIC 

Caron  Malartic  Gold  Mines  Lim¬ 
ited  has  acquired  an  additional  400 
acres 


underground  development  is  be- 
discontinued  and  the  major 


;  in  Beauchastel  township,  west-  -Jl-gtions  for  the  next  several 

To  Norondo  Smelter  will  be  the  underground 

To  N^nda  Smelter,  n^ouncem^^  drilling.  The  prVam 

Ore  shipments  by  Elder  Mines  to  states  that  this  now  gives  the  com-  |  in°''drilli’n?"^or  the^Tone^nTr- 

'  the  Noranda  smelter  totalled  6,058  panv  1,400  acres  in  one  block  three  »  Hate  This 

tons  during  December,  with  produc-  miles  long  and  a  mile  wide.  Kou-  :  900’  ft  in 

tion  having  a  net  value  of  $36,352.  lomzine,  Geoffroy  &  Brossard  of  Val  .  ..  egg  ^  ='  ...iHth 

This  does  not  take  into  considera- '  u’Or,  are  now  completing  a  magne- :  e 

tion  anv  bonus  pavable  by  the  gov-  tometer  survey  on  the  north  and  i  3^®  zone  is  made  up  of  n, 

ernmen't  under  the  subsidy  plan  south  parts  of  Jbe  property,  the  J'’g^g"gg*"f  int^siv^Shf  dikes  ^ 
which  was  effective  December  1.  j  company  annourtle.s.  Four  veins  ®  series  or  intrusive  spin  aixes. 


j  company 

Mine  Manager  A.  H.  Honsberger  were  uncovered  by  Armand  Dumas 
j  reports  the  general  labor  situation  during  work  done  on  behalf  of  the 
has  improved  considerably  in  the  company  in  1947.  j 

Rouyn  district  and  officials  of  Elder  : 


have  been  advi.sed  that  increased 
shipments  will  be  required  to  the 
smelter.  In  view  of  this,  the  under¬ 
ground  crew  is  being  enlarged. 


NEW  ROI'YN  MERGER 


DIJROC  RED  LAKE 

Toronto.  —  Gerald  Kennedy,  drill¬ 
ing  contractor  working  on  the  No.  1 
property  of  Duroc  Red  Lake,  east  of 
Hasaga,  reports  the  No.  1  hole  has 


A  new  ore-bearing  vein  not  pre-  been  tentatively  bottomed  at  depth 
viously  known  and  not  encountered  gf  400  feet. 

in  drilling  has  been  found  at  New  j  Cold  weather  created  a  .sliortage 
Rouyn  Merger  in  underground  work  gt  water.  Casing  was  left  in  the 
on  the  second  level.  The  vein  was  hole  in  the  event  that  assav  results 


Department  Store  Sales 

At  Record  in  December  discovered  in  a  crosscut  at  a  point  justify  drilling  to  greater  depth. 

75  ft.  north  of  the  shaft  and  occurs  Consulting  geologist  G.  D.  Ruttan 


Ottawa.  _  Dominion  Bureau  of  the  contact  of  sediments  and  is  spotting  the  site  for  the  second 


Statistics  reports  that  dollar  sales  in  '  l®Yas.  W'here  intersected  in  the  j  hole  and  is  logging  the  core  from 


Canadian  department  stores  during  :  crosscut  the  east  wall  ran  .31  oz.  ^  No.  1  hole.  Location  for  the  second 


cent  higher  than  in  correspond¬ 
ing  month  of  1946.  At  the  same 
time  they  surpassed  the  previous 
all-time  peak  established  in  the 
preceding  month  by  14  per  cent. 

Unadjusted  indexe.s,  on  the  base 
1935-1939  equals  100,  follows: 
397.8  for  December,  1947;  325.7 

for  December,  1946;  348.2  for  No¬ 
vember,  1947. 

Sales  increa.ses  wore  evident  in 
all  departments,  although  only 
modest  gains  were  made  in  the 


oz.  over  10  ft.  The  vein  has  an  ap¬ 
parent  true  width  of  about  10  ft.  and 
has  been  sla.shed  out  over  a  length 
of  about  20  ft. 


DRIFTING  AT  SENATOR 

Officials  of  Senator  Rouyn,  Ltd., 
report  that  the  2,001  drift  into  the 
“B”  zone  on  the  2  025-foot  level  has 
been  advanced  90  feet,  all  in  ore 


NEW  MARLON  PAYMENT 

New  Marlon  Gold  Mines  has  re-  above  average  grade.  Face  samples 
ceived  payment  for  January  15  averaged  $11.52  per  ton  across  a 
underwriting  of  35,000  shares  at  width  of  6.4  feet.  Ore  is  present  in 
30  cents  a  share.  Issued  capital  ■  I’oth  wails  so  that  the  full  width 
is  2,988,2,55  shares,  leaving  511,-  !  will  not  be  determined  until  lateral 
745  sliares  in  the  treasury.  I  drilling  is  done  after  the  drift  ha.s 

_  ’  !  been  comnleted 


PAYMENT  FOR  GOLDVUE 


The  drift  is  now  entering  ground 


i  .sales  of  millinery,  drug.s,  and  sta-  j  '  hitherto  unexplored  and  upon  which 


tionery 


M.4DSEN  PROIH'CTION 

For  the  quarter  ending  De.’. 
31,  1917,  Madsen  Red  Lake  Go  d 
Mine.s  produced  $262,827  from 
35,551  ton.s  millfed  for  average  o 
$7.39  per  ton.  From  commence- 


that  Torny  Financial  Corporation 
Limited  has  taken  down  and  paid 
for  50,000  sliares  of  capital  stock 
at  25  cents  per  share  under  amend¬ 
ed  agreement  dated  July  8,  1917. 
Balance  of  shares  under  option  in¬ 
clude:  100,000  shares  at  35  cents: 
100.000  at  40  cents  and  100,00(1 


no  information  has  been  obtained 
other  than  the  angling  direction  of 
one  drill  hole  which  gave  indications 
that  another  100  feet  of  drifting  will 
he  in  similar  ore.  It  returned  two 
intersections,  one  oC  .85.25  for  27.5 
feet  and  .$1.74  for  92.5  feet. 


nient  of  production  on  August  11,  .shares  at  45  cents  per  sliare.  Oiit- 
1938,  recovery  has  been  $11,081,-  .standing  sliarc.s  number  .3,212,005 
54.5  from  1,258,419  ton.s  for  aver-  shares  and  787,995  remain  in  the 


age  of  $8.7.’). 


treasury. 
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AI.GER  0!‘TIGN  DROPPED 

Alger  Gold  A’ines  reports  on- 
tion  on  100,000  shares  at  15  cents 
and  99  901  shares  at  17'i  cents 
has  been  terminated  and  a  new 
agreement  cal's  for  an  underwrit¬ 
ing  on  100  000  shares  at  10  cent.s 
and  an  option  on  the  99,991 
shares  at  15  cents. 
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GLOBE  FINANCING 

Globe  Oil  Co.  advised  that  100.- 
000  shares  have  been  allotted  to 
Prairie  Pulp  &  Paner  (Alberta) 
Ltd.  at  65  cents  a  share,  pay¬ 
ment  for  which  has  been  receiv¬ 
ed.  Issued  capital  i.s  3,900,000 
shares,  leaving  100,000  in  the 
treasury. 
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VICOI'B  MINES 

Vicour  Mines  reports  current 
assets  of  $121, 102  as  at  December 
.31,  1917,  against  current  liabilities 
••7  !  of  .$150.  No  work  was  carried  on  at 

J['  111)*  prop.’rlv  ill  Qii)‘l)ec  during  lin? 

la  and  Die  op(i))ii  a,); i eemeiit  on  treas- 
17  I  ury  shares  for  financing  was  tcr- 
I  iTiinated  by  default.  Tlie  property 
(li,)^  i  lias  been  kept  in  good  standing. 
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Canadian  Active  Bond  Prices 


-Week  Ending  Jan.  27th- 


“19 18 —  Current  | 


Prev.  Hlgb  Low  Prior  Sales  Bid  Ask  Uigli  Low  Uiv* 


-Week  Ending  Jun.  27l!v - 


Abitibi  (new) . 

iJo.,  Istpref.  (new).. 
Do.,  2nd  pref.  (new;, 
Acadia-Atlantic, . 

Do.,  pref . 

Agnew  durpsM . 

Aigoma  atect  Corp .... 

Aluminium  Ltd . 

Do.,  pref.  (new) . 

Amalgamated  itlectric . 
Anglo  Can.  Tel.,  pref.  . 

Argus  Corp . 

uo.,  pref . 

Do.,  Corp.,  warrants. 

Asoeaioa . 

Asiidown  Hardware  . . . . 

i^soc.  T'el.,  com . . 

pref . 

Auco  ^..lectric,  *‘A*’ . 

iJO.f  “lu’* . 

Auto  r  abric,  “A” . 

l>o.,“*-” . 

Bates  us  mnis . 

Lamursw  r'a^r,“A”.. . , 

i..eaiky  A>ru».,  com . 

Leu  ACiep.to.ie . 

Lercram  u  uons.  . , 

*->o.,  . 

Liicmore  i«at  mcW; . 

1-^0.,  “A”  (ncw/ . 

Blue  A<iobon . 

juo.t  pref . 

Blue  *op  *..re««cry . 

Lowes  i-id.,  “a” . 

**jj” . 

Branu  ds  Mtiie.i . 

Lranctoru  ^...o^u.,  coui. . . 

prel . 

Eraziuaa . 

Lrewera  us  .  . . 

L.m.  ^anK  I'lote . 

L.a.  uii . 

l>o.,  pret . 

B.^.  Forest  f'ro.i . 

L.c.  i^icccnc,  prti . 

L.v^.  F'ac.cera,  “m” . 

Uo.,  “aj” . 

B.w.  Fower,- “/i" . 

Uo.,  “i>” . 

BntiSii  Kubocr.  prcl .... 


IS); 

15  h 

IS 

— 

’  2 

5302  .* 

a.  17 

2  15*2 

38 

35  ^2 

2*2 

50  .  a 

a  a  38 

37  *3 

I9H 

19  f, 

19 

-f- 

li 

508/  . . 

a  a  20 

2  19 

18^ 

1«,‘2 

— 

IH 

bO  .. 

a.  19 

ld>3 

I6U 

166 

2b0  .. 

a  a  loo 

Uli 

9 

'a 'A 

710  .. 

a.  9 

i}2 

51 

51 

47)2 

2*’ 

5284  a. 

a  a  56 

47  % 

318 

218 

216 

— 

8 

4J5  .  a 

•  a  224 

210 

34); 

34)-; 

24); 

20/0  . a 

a  a  2i 

24  '  i 

13)2 

13 

+ 

90  .. 

U 

12 

....  Do.,“A”pr«f .  102  102;4 

$2.50  Inter.  Miliinis,  4', (j  pref. .  IH 


.25  .40 

25  J.,  25  H  25 
IJJa  I314  .. 


. .  30 ii  40 

. .  lb/; a  163 


.60 

2d  H  25 
13'a  .. 

•lOiS*  .. 


8,4  *0,4 
..  lO'a 
6  */4 

IS  *21 *i 


160  loo 
IS'a  .. 


$1.50  Inter.  NiCicei . 

$1.00  Uo.,  pref . 

$5.00  Inc.  e*alp  ts  p.p.!-  _ 

.50  Uo.,  pref . 

_  Int.  rtte . 

$8.00  Inter.  i*owcr . 

.00  In  ern.  Utilities  mcwi. 
Int.  Jamaica  Pud.  oerv'ice 

$2.25  Uo.,  pref . 

.6J  Kelvinawor . . 

$4  .  aO  Laaacc's . 

•  •••  A^a.ce  01  »v'uo.$j . 

$1 .00  uo.,  prei . 

00  Lang  uk  ounn . 

Int.  uaura  Jeeurd . 

Int.  *^;;are,  pref . 

Ini.  ui>fy  A>roj . 

Ini.  uewis  A>ro8 . 

.oJ  utinusay,  v...  W  . . 

.40  Uo.,  pref  . 

$1 .00  Loblaw,**.\” . 

$1.^0  1.00. ,  “o” . 

uo  Loews  Theatrej.  pref., 
>H.OO  i.,onJon  rtosieiy  .  .  .  . 

00  Uo..“A” . 

.20  Macs'kinnon  ateel . 

.40  Uo.,  pref . 


id  33  32 'i  ! 

UO'2  150  140  -i-lOj 

54 'j  :)5  51  .'j  —2 
lOD  >  2 

14  «4  14  I  13 'i  —  1' 


13j 

iu ' 2  24 


*‘23)2  20.'i  $1  00  Macivlillan,  “A” 


-1918— 

- ■! 

Current 

Ask  IliKh 

Luw( 

Uiv- 

Hale 

102*; 

101 »; 

$4  SO 

*111 

106-'), 

$4  00 

.'4 '2 

32'., 

$1  .60 

li.) 

140 

$7.00 

SJ'i 

51 

$3  00 

1(15 

♦111 

$4  00 

15  , 

13 

.50 

.SO 

46 

12>i 

11  '8 

.90 

14 

$1  .00 

132 

$7  00 

26'; 

Int. 

2.S 

24 

$t  00 

32  2 

$1  60 

IbO 

Ibl 

$7.00 

19*4 

a 

$1  .00 

17  % 

16'* 

80 

22 

Int. 

12 

•J 

20  1 

15  *4 

is 

$1  00 

12 

•12.) 

115 

Int. 

31 

29'-, 

$1  OJ 

29  % 

28 

$1  06 

‘86 

$7  OJ 

6.' 

2  5 

Int.  * 

13 

.8J 

9 

i  *7  4 

♦85 

$5  00  1 

Acadia  Apts.  Com . 

Alieii.s  St.  Outli.  tts . 

Alieiiii  Toruiilu  Ctsi . . 

Anglo  t.an.  lei.  “A**  Com. 
AmiUo\mi  liurdvNUiu  *’L5”  . 
Ik  K.  (iooUiicli  Loin . 


(.^n.  i.ile  Asscp . 

(.unada  Starch  Com.  .. 
Cun.  l  ire  InMirance  New 
.juii.  'w*n.  Invest . 


Rid 

A^k 

fi.UO 

0.50 

7U.0U 

90.00 

38.00 

10.20 

11.50 

1-MM>  10.00 

2,».00 


.  LUi.OO 


Id!*  — 


..  102‘2  .. 

.  .  13*4  13' 


z2  '  j  22  j  2  22 
24  ;  2  24  )  2  23  ' 


LruCA  ...liic . 

23  ’-4 

22 

_ 

Buiiaing  prod . 

3J 

30 

29 

Burungkou  wLeci . 

J 1  u 

12 

Eurrara  u.u . 

8 

Caiaweu  i..inen  . 

12 

12 

uo.,  J 3i  pret . 

2'^  % 

Uo..  aHu  prcl . 

13  , 

Ca.sarv  .  o..er . 

Vb 

Can.  k...irawi . 

4 

4 

L^O.,  '  'r\  pfvt . 

98 'j 

UO..“4.a  pfvl . 

b.) 

Can.  k.^eiiienx .  . 

Id 

18 

17*;  — 

uo.,  pref . 

2f  !  2 

2/  'K 

27, 'j  -r 

Can.  v..rasiieu  a.>>.one . 

6  i 

Can.  rorgings.  ‘4$"  .  . 

2o'j 

25 

.  .  - 

UO.,“a^' . 

41 

Can.  iron  a^uaiiur.ei. .  • 

Li  *4 

1  0 

uo.,  pref . 

12 

Can.  iviei  itinerv . 

/ 

Can.  Wor.  rower . 

lb  % 

16', 

10  — 

Can.  rac.aers,  .  . . . . 

JO 

3b 

uo..  “B" . 

W  *2 

l/'s 

17 

Can.  iutafewav.  pret . 

l(ij 

Can.  koines . 

13 't 

13 

i2'*  -- 

uo.,  pref . 

4ti  '  2 

40 

Can.  varms.i . 

24  % 

Can.  Vvirc  us  Cable,  "A” 

/O 

72  s 

Uo.,  “i^” . 

24 

23  '* 

.  . 

Can.  ualceries . 

7  % 

Can.  urewenes . 

23  *2 

2.1** 

22>i  — 

Can.  Bronze . 

.1/ 

3/ 

35  ' «  — 

uo. .  prel . 
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$2  00  I  Mohs  r.td..  Pfd . 


Morrow  Screw  Pref . 

^ViiTow  Sciew  (!<»!n . 

National  ]>rng  New,  Coin.  , 
N'ation.aj  Life  .... 

New  P.ninswfck  Telephone 

Not  them  Te’ejdione  . 

Nova  .S''otia  'I  rust  ...  ... 
Office  Si>eeiaUy  (aim.  ... 

Pacific  (emst  'lerm . 

Paiamoiiiit  Osliawn  Pfd.  . 
Pa*a  Kitchener  I'liits  . 


9.00  10.7j 

60.00 

30.00  43.00 
8.00 

37.:>0  41.00 

62!oi1 
70.00  80.00 
11.00 
0.00 
l.'iO.OO 

30.00  3o.OO 
32.’i  00 


200  00 

1 1  .;.o  1 2.2;* 
21.00  2:>.;.* 
10.00  17.50 


.31.00 

15.011  16  0(1 

10.00  11.00 
1 10.00  1 10.011 
300.00  410.tHI 
380.00  405.00 
40.00  50.00 


110.00 
3'0.00 
2.5.00 
100.00 
0.50  8.75 

22.5. (Ml  275.00 
10.25  20.00 

8.00  11.00 
08  00 
300  00  300.00 
2.5.00  30.00 

8.00  11.00 
125.00 

90.00  100.00 
40.00 


18. (H) 

90.00 

55  00 

7.50  8.2.5 


GOVERNMENT 

BONDS 

Int. 

High 

Low 

Kale  Due 

Muturity 

Bid 

Asked 

ini'!; 

Onm.  of  Can. 

2>4 

Ma.  L 

1348 

100 

100)4 

lO.'i'i 

102); 

Hum.  uf  Gan. 

. . . .  3 

J  D1.1 

I  Ju.  Ij, 

5(l-.-)I 

103?; 

ion, 2 

IIHVk 

Dom.  of  Cdn.  , 

SH 

M  N15  Nov.  lo. 

48*5 1 

101*4 

104 

ini',i 

L)om.  of  ('.ait. 

3 

A'  0 

Oct.  1. 

4li-.-|2 

102 

io3 

10.-.!; 

100 

Dnni.  CM  Gan.  , 

...  3); 

F  A 

Ke.  I, 

49*52 

103*4 

104)4 

10.5*8 

102 

Dom.  of  Gan. 

....  3 

M  S 

Mh.  1, 

a2-.)4 

104*1 

10.>>4 

ioii<; 

101 V, 

Dom.  of  Gan. 

....  3 

J  D 

Ju.  1, 

,'>()-;)$ 

102)4 

10:1 ',.4 

100 

102 '* 

Dom.  of  (kill. 

...  3 

M  N 

No.  ti 

53-06 

19314 

104)4 

inti''; 

I00'.« 

Unm.  of  Gan. 

3 

M  N 

Ma.  1, 

1!».')7 

102'?; 

10:1 '4 

to,*)'.* 

inO'Vg 

Dom.  of  Gan. 

4',<, 

M  N 

No.  1. 

48-.'.8 

102*4 

1031/4 

lOK*; 

102'* 

Do(n.  of  Gan. 

3 

J  D 

Ju.  1. 

53-.-.8 

102*; 

103); 

108); 

lilt 

Dom.  of  Gan. 

4'4 

M  .N 

No.  1. 

4il-j'.l 

loii!; 

105 '*4 

105 

H‘j'; 

Dnm.  of  Gian. 

3 

J  J 

Ja.  1. 

56  59 

102 

10234 

10.5 

99  >4 

Dom.  of  Gan. 

3 

J  1) 

Ju.  1, 

57-60 

101"; 

1023; 

in!i>; 

103'; 

Dom.  ol  (.on. 

3>4 

J  D 

Ju.  1, 

103)4 

10434 

ion 

100 

Dom.  of  Gan. 

...  3 

M  Mj 

Perpetual 

100 

101 

IIG 

ioh; 

Dom.  of  Gan. 

3 

F  A 

Fe.  1, 

1962 

101-34 

lOl-S 

in.'> 

101% 

Dom.  of  Can. 

3 

M  N 

Apr.  1, 

1903 

101 3; 

1023; 

loo-i; 

98  !k 

Dom.  of  ('all. 

1’); 

M  N 

Nov.  1, 

19.50 

loo-i; 

io4'54 

Dom.  of  Can. 

3 

M  S 

Sep.  1. 

61  66 

101*4 

102’; 

RAILWAY 

AND  NAVIGATION  BONDS 

ins 

Canada  Stranishlps 

3);  M 

SL5  Mar. 

15-57 

100 

102 

107 

•  •• 

(Canadian  Pac. 

Hly. 

3'/i  F 

A15  Feb. 

105 

107 

132 

•  •• 

(!ait.  Pac.  RIy 

4  Perp. 

112*4 

Gan,  Nat.  Hly 

(D.  0.) 

4'4  MS  CNL  Sept. 

61 

no 

Ian.  Nat.  Hly 

tU.  (L) 

4'<*  JDEI 

CNI  June 

5.1 

I2I'4 

.  •  • 

128'.; 

Gan.  Nat.  Hly 

ID.  (1.) 

5%  JJ.'>  AO  C.NI  Oct. 

1-69 

1083; 

.  •  • 

104); 

Can.  Nat.  RIy 

(D.  G.) 

3  J.I15  C  Jan. 

6-59 

101*4 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The 

following 

:  qaotalions  are 

furnished 

bv  The 

Investment 

Dealer.’ 

AMociation 

of  Canada 

Province — 

Hale 

Mnturlty 

Bid 

Asked 

103.50 

80.00  I 

Alberta  . 

S’;-); 

1  June 

1364 

99. on 

102.00 

109. 011 

88.00 

Alberta  . 

3'ii',» 

1  .lime 

197.) 

99..''.0 

102.50 

11.5.00 

108.00 

Ilrilisli  Columbia  ... 

1  Sept. 

i9:.;i 

108.00 

113.00 

12.5.00 

110..50  1 

British  (.'olnnil)ia  ..#« 

4  A 

1  Oct. 

1953 

114.00 

119.0(1 

m.:>o 

'.l'.l.50 

British  Culumliia  .... 

.D-o 

1.5  Dec. 

19h0 

99..-|l) 

102.."i0 

108.00 

100..*.() 

Manitoba  . 

4% 

2  Jan. 

I'J.'iO 

100.50 

104.0(1 

1*22.00 

]M8  00 

Manitoba  .  . . 

4);% 

1  OcL 

lil.M 

111.2.5 

1I5.0(( 

102.00 

9.'...M) 

New  Bninsw’ick 

3T> 

1  Mar. 

1964 

96.00 

99.50 

i;io.:.o 

111.00  X 

New  Brunswick  . 

4',s% 

1.)  April 

lOi'.l 

111.00 

119.00 

IIS. no 

99.00 

3% 

2  Nov. 

19.M> 

99.01) 

10:1.00 

loo.rio 

101.‘2.5 

Oiitarlo  . 

4'i% 

1  June 

197)11 

104.50 

107.50 

109.00 

101.00 

Ontario  . 

3% 

1,>  Sept. 

1955 

102.00 

105,0(1 

129.2.'. 

1111.00 

0[(lari()  . 

4ro 

1  June 

197i) 

119.0(1 

121.0(1 

lOO.tIO 

9r).0(i 

Ontario  . 

2''4'-'o 

1.5  July 

197.5 

97.,  00 

fiM.no 

100.00 

9.’.. 00 

Ont.  Hydro-Elect.  P. 

2','7e 

1  June 

1971 

97>,00 

98-0(1 

102..’.0 

98.00 

Prince  Edward 

laland 

.S'/rt 

1  An*. 

197.() 

98.00 

101.00 

1 1.'i.OO 

107.00 

Quebec  . . 

4*4% 

1  An*. 

19  .8 

109.00 

113.50 

in:t..'.o 

99.00 

Unel)pc  . 

S'7o 

1  IVl). 

1962 

99.110 

103.00 

tot. 75 

83. .Ml 

S'asknlchewan 

4-0 

1.5  .\n*. 

!IS  7.') 

102.00 

1I4..50 

89 .00 

S>a.«katchewau 

5% 

1  An*. 

1958 

100.00 

iin.ot 

MGNICIPAI, 

103. .'0 

99.00 

Charlottetown 

8);"$ 

1  July 

19.52 

99  ..0 

103..’?0 

lOT.M 

1  .lillV 

197)2 

107.50 

1 1 1  00 

111.00 

Hull  . 

1 

hAA, 

1  May 

19.')2 

100.."»0 

110  50 

1 11.00 

98.00 

I.evis  . 

J. 

1  M.ir. 

19:)4 

1IN)..*)0 

110.50 

1  l.'i. 00 

107.00 

5-0 

2  July 

1954 

1 1 1  ..50 

101.00 

90.00 

1  Nov. 

1975 

1 10.50 

102.00 

UtiHwa  . . 

4’ 

1  J((ly 

1919 

I02.no 

•  ino.oo 

lO.V.'.O 

102.00 

4'-i'r. 

1  Oct. 

195(1 

97.0(1 

80.50 

St.  Boniface  •• 

....  3.  S'/i,  4-3. 

31  Dei-. 

1977 

97.00 

1.10.00 

iin.iio 

4',% 

15  A|)rit 

1971 

117.00 

121.00 

1 09.00 

102.00 

1  Nov. 

1950 

102.00 

1 13,00 

119.00 

Vancouver 

5-0 

1  June 

1*09 

127.00 

i:i2.((o 

I  on. 00 

101.00 

...  - 

4% 

1  May 

i'r)4 

99.00 

83.7)0 

S’-.-o 

31  D-c. 

I97.S 

93.00 

13,'..00 

116.00 

WluniprK  .... 

4',^e 

1  Ap(il 

1951 

12.3.00 

128.00 

X  — 

Payable  Canada  and  New 

York.  *— Payable  tianada,  New  York 

and  London. 

REALTY  BONDS 


CORPORATION  BONDS 


(Furnished  by  A,  J.  Pattifun  Jr.  A  Co.)  i  p!r 

Bid  Asked  j  Aigonia  f>nf.  niy.  5*s.  19.59  AS 
Vrartia  Ant...  4-«.  19.i9  _  160. ItU  1  Ass(H-.  lei.  A  li'l.,  o','*.  1900  167 


I  Acadia  Apt...  4-.,  19, i9  .... 
12' 00  !  Aiicroft  Place,  4*s,  1956  .... 


p:d  Asked 
AS  71 


■  .IIHpII  'lelephone,  3,  1977 


1.00  10.00  ,  lialfour  llldg..  3's,  1913  ....  75.00  80.00  j  npt|  Teleph 


Sun  Life  .\ssce.  . 

riiird  (.’an.  Gen.  Invest  ... 

To  run  In  Carpet  (a>m . 

l5>rontu  Carpet  Pref . 

'roruplo  (ieneral  Ins . 

I'niteil  Steel  “.\”  Pfd.  ... 
hiitcd  Amusement  *V\’*  . 

Victoria  Trust  ainl  Savings 


Belgium  Glove 


*ic  110  49  iw)  ^  Boy-Adclaiile  Garage  6*3’*  65.00 

3.00  V.'25  i  **'tx>r-St.  George,  7's,  1946  ..  85.00 

47.00  .50.00  Cardy  Corp.  5  deh . 

4.i0.0(i  48.>.00  i  Apt.  7’s,  1946  .,  55.00 

^3.00  3.  0  ( Prop.,  7*s,  1917  ..  53.50 

90. )M)  Dom  Squore,  4*s,  1959  .... 

5.25  6.75  Ills.  Exchange,  5*s,  1931  .... 

16  66  ''"'ilninl  llcall.v.  2',/s  ..  .A6,ft0 

l’;jil  OH  l.or'i  Nclsiin  Hold,  I's,  1917 


a,-., 66  lu;.  EIccIrU-.  3',.  19(i7  .  ..  9.-i  98 

S-,  (10  99  06  Kootciia.v  I’wr..  1967  91  97 

8.(.66  94.16  ,070  .  91  97 

96.60  (laliiii'nii  Power,  HU.  197((  ...  9784  160 

.'i.",  (10  66.66  l(il.  H.»ilro  Kled..  6,  1944  ..  66'.,.  68ij 

-•i-,([  iT-.n  l.ower  .St.  I.aw.  Pr.,  S-i,.  196.-,  99',  10214 

,.n  Mont.  I.liind  Po«er.  o'i,  P.l.'w  96  •••  . 

166.60  Tranin a.va,  .'t,  iO.'iH  99'i  161  *j 

KMt.flO  Mont.  'I'raniwH.i  s,  o.  ‘.A’.  tn.'i.A  99  161 

'11  an  conn  Mont.  TrB[nwa,v»,  ,'i.  •HM9.ij  IIMC,  162>,i 

..6,66  66.66  |„  H.  &  |>,,  1966  .  98'j  166', 


78.66  i  M|,|.  I..  H.  *  I*.  3>«.  1966 


6.'.-.0  ;  Metropolitan  ISIdR.,  4'a's.  ^er.  96  60  166.60  Power  Corp..  .'tli,  196: 


66.66  76.66  Onta'  Io  HIda.,  6','s,  191,1  , 

26.66  23., ->6  I  llicliinond  Itldg..  7'».  1947 

16.66  i  St.  Catli.  Stan.  Heal,  t's,  19.7 

22.60  2.->.7.->  I  Stanley  Heal.,  6's.  19.‘i2  ... 

12.60  1.7.60  I  L’nited  Hotel  Note*  . 


76.66  »)ltawa  Power,  4.  19.')7 

60.66  Onehec  Power.  .Ts,  1962 

91.66  106.60  Sliawini«an,  3'i.  _1976  .. 

2.-,  66  Shawininan,  3.  19.1  . 

2.’>  06  36  60  SIiawiniKan,  3.  1961  .... 


l66'-i 
97  99 

1661 4  1 62 '4 


97 '4  99 >4 

9.'.U  'J.8 


Canada  Malting .  50 

Can.  Nor.  Power,  pref. .  .  109.75 


Do.,  pref .  liO 


Do.,  pref .  106  *4 


155 

53  ' 

.  50 '; 

$2  00 

109.80 

109.75 

$7  00 

10 

12 

11 

Int. 

100 

115 

*130 

Int. 

12 

13 

12* 

ii't 

,60 

•39 

34 

$I  00 

34() 

15 

14 »; 

.70 

-- 1  % 

1520 

24  » 

22'!, 

.70 

7 

.Sl.S 

175 

$7  00 

—  1  % 

100 

63  * 

$3  00 

2  00  2  00 
12*2  12 


138  I  'i  138 
3*4 


2i  21  '2 
99)2  100 
19  18*2 


12 

3*4  2  S 


18H  18*2  18 

6  !  2  6  .*  2  b 


28  25*8  $1.00  Tip 'Top  Tailora. ,  18?$  18^ 

1-00  ..  ....  TooKca  Bros,  inew) .  7  7* 

9!  2  8*4  -60  Toronto  Bievatorj .  12  12 

lb  $1  00  Traderj’ Fm.,  “A” .  45  45 

19*2  I8*i  $100  Uo..'*B’' .  39 

17  Int.  Do.,  pref .  102  *2  .. 

14  11 'i  ^  -  •  Tucicetts  Tobacco,  pref..  165 

20  18  $1.00  Twin  City . .  8*4  7* 

4..  Do.,  pref .  12  .. 

J  12  4  12  .40  Unun  Gas  Co .  O  '  /  9* 

4  30  3  95  .•  •  •  United  Corp..  “A” .  29^8 

18  16*4  $1  OJ  Uo.,“B” .  18H  18* 

47  ^4  4u  4»l  50  United  Steel .  o!.-  6  * 

4'^  4  ....  ViauLtd .  21  21 

100  ..  Ini,  Do.,  pref .  101 

^  5  A.**  *  Virginia  Dare .  23 

^  8  4*1  OJ  $7aoaiio  Cottons .  7S.*2  72 

8  4  ••  •  vVatKer  (.Hiram?,  G.BftVt/ .  26  ^  2b* 

12  ••  60  vvaterous  Ltd .  11*4  H) 

•3  4  2  ^s  ••••  Do.,  “A” .  14 

■*8 '2  2  •1  Western  Grocer . .  24 -’4  24  ^ 

1J>,  ••  Int-  .  Uo..“A'' .  35  35  *( 

22'-*  21  Int.  Do.,  pref... .  33  34 

*28  . .  Int.  vVcit.  rwuotenay.  pref.  . .  173 

23  ..  $1  4J  i  ,Ve3U*ei  Prod .  29  29 

^4  ••  vVeston’i . . .  27  27 

20  19  $1.2J  Do.,  pret.  mew? .  101  100 

111)  105  $5.0J  vVilsil  Ltd .  20 '2  20 

11*1  ,  $5.5J  vVianipeg  Blectric,  “  A“  .  24)2  24*.i 

4  3.2  ■  .  Uo..  pref .  *^7*2  97 

1^,.  ••  VVood,  Alex.  8ft  J..  pref .  .  130  127*. 

100 /'s  .  $5.00  Woods  Mfg.  Co  ,  com  ..  51 

16"i  1^,2  80  vVoot  Comoing . .  24  .« 

lOo  2  103(*4  $0  00  YorK  Kmt.  Mills,  “A”  .  .  8 

108  103  ’»4  00  Uo..'‘3"  4 

52*2  iO  $2  0  J  2cileri  .  .  .  . . . .  .*  35  *  4  . . 

10-*4  10*2  .50  Uo.b'ppret .  28 

23  22  4  50  Uo..  5%  pref .  2b  j  26*2 

*2!  2  19  '4  Int.  '  •*  o  y 

19  16 '2  .  banks 

44  40  %  $2  30  Canadienne  Nat .  21  21*. 


9*2  *^1 2  .» 
8  *10*2 
12?8 


Do.,  prei .  19*2  .. 

Ham.  Bridge  . .  7  7*4 

Hamilton  Luttoiis .  IS 

Har.ing  Carpets  .  11  11*2  10*2 

Henderthot  Pa(>er .  14  14  13^8 

Do,,  pref .  97  97 

Holt  Renfrew .  4j 

Do.,  pref .  190 

Howard  omith .  •  •  28  28  27  '  2 

Do.,  pref .  4b 

Hindc  66  Daach  Papei  18*2  1*''.’  L^ 

Hunts  Land.,  “A"  mew)  10%  jn»^  lOt^ 

Do  .“B”  mew) .  11  % 


4  % 

.20 

16 

14  (, 

$t  OJ 

if'j 

6J 

ly  *.> 

$1  Go 

7  % 

*7 

Int. 

ij 

.4J 

i  1  % 

io 

bJ 

14 

$1  OJ 

97 

>5  00 

♦45 

K^J 

$7.06 

JO  ' » 

27*5 

$1  0.) 

48 

i>2  00 

19*4 

18 

i^l  0  » 

10  f, 

10 

.40 

♦13 

11  % 

4*) 

commerce 
Uoininion .  .  . 
Imperial 
Moatroal ,  .  .  . 
$4ova  wfjotia 


11  '2  ..  Int  I  Can.  Weatingliouse  ....  4l 

..  $5  00  '  Cassidy's  Ltd  .  14 

•'■29  '2  24  $1  20  I  Do.,  pref  130 

104  *4  104  *  2  5.5  00  '  Caletti  Food  Prod .  26  * 

27  26*4  $1.50  Do.,  pref .  15 

22*2  21  2  5,1  .50  i  Celtic  Knitting  .  6 

101  2  99%  514 ,50  '  Cinzano,  pref .  4* 

19  18  %  $1.00  Do.,  com  .  1  7^ 

18  ..  ^1 .20  t  Claude  Neon . 50 

7'i  6%  .40!  Do.,  pref .  61 

97*2  96  $5  00  i  Co.m.  Alcohol .  4 

6*4  6  Int.  !  ^  pref .  I 

20*4  ..  $1  75  Con.  Div.  bee  .  . . 40 

9%  ..  .bO  I  Do,  pref .  16 1 

'  *73*  ,40  !  Cons.  Lithograph  .  21  '■ 

15  50  Consol.  Paper  Corp  .  .  .  17  ‘ 

78  70  $3  00  Cons.  Sand  &  Gr..  pref. .  100 

80  75  $3  00  Cons.  Textile  Mills  .  ..  11 

*15!,'  13  _  Do.,  pref .  17’ 

27  25*2  $l  06  Corrugated  Paper,  com..  22 

51%  ..  $2  00  Corrug.  Pai>cr  Box,  pret.  104 

*5  ^  ^  ,  Crain  Ltd .  8 ' 

9%  $1  00  Cub  Aircraft . .  . ..  .85 

18  5,,  **  30  David  ia  Krercs,  “A” .  .  .  32 

7i'  ;;  :4o  do-.-'B” .  7 

12%  12  .40  De  tia  villand,  **  A” .  . , . «  18 

49  ^  Int.  Dishcr  Steel .  2*. 

39  Int!  Do.,  pref .  25* 

98  2*103 103  *4  $4  50  Dom.  Engineering .  40^ 

182  165  ..  57  00  I  Dom.  Oilcloth .  37 

7  tg  ^  Int.  Dom,  Square .  40 

!.  •12  %  12  $2  50  Donnacona  Paper .  21 

10  91;  Int.  East  Kootenay,  pref ... ,  25 

29 1  g  51  50  Esmond  Mills .  19 'j 

16  18  $160  Fairchild  Aircraft .  2 '1 

7%  5  70  For,  Power  Sec . 25 

21  ..  Int.  ..Do.  pref. .  6 

-loa  ..  $5  00  Fra.er  Coy  . .  49 

*■25 'i  22**'  $1.25  Frciman  Ltd .  22 

7>t‘i  ..  $4  00  „  . 

27'  ,  25  s  $1.50  Horner  •  A  ,  Fiank .  9 

U  I n  Hotel  De  La  Salic .  15 

l-t  -  '_80  Hubbard  Felt .  5 

25  24  ....  Do.,  “A” .  24 '( 

.16  J5  $i  01)  Humberstone  Sh(* .  22'; 

35'.  ..  $1.40  H.vdro-Electric  bee  ....  .1 

■173  ■  ..  $7  00  '  . 

29'i  29  $1  ,.00  lot.  Paint.t .  : 

28  26'*  .80  i  Do.,  prel .  27  ', 

101  ",  99  $4  50  '  ^6V.  Foundation  .  8 

21  ..  $I  00  Do.,  pref .  52'. 

23  >s  21*1;  Int.  Journal  Pub.  Co . .  15', 

98  97  $5  00  Lake  St.  John  P.  &  P. ..  110 

133  ..  $7  00  Lambert  Air .  10  ', 

54  ..  $2  00  Langley  Ltd.,  pref .  48 

24  ..  $1  00  Lowney'sLtd  .  12*, 

8%'  7'J  ....  MacLaren  P.  fit  P  ....  41 

41,,  3  Maritime  Tcl.  6ft  Tel  . , ,  19  ’  * 

35'*  .'.  $i’2S  Do.,  pref .  20'; 

23  . .  $1  50  Melchers .  5 

26  '  ,  ..  $1  25  Do  .  pref .  13 

Mercury  Mills  .  16  ’  ;j 

Minn.  6ft  Ont.  Paper  . ,  22  *  ^ 

21  %  .80  Montreal  Island  Power..  .'25 

23  22  -9  80  Hotel .  16 

27  26‘i  $l  00  1  Mills  . .  10 

27  264  $i  no  I  Nova  Scotia  Light .  19*4 


^ _ !_  St.  Maurice  Power.  1970  9.'$%  O-S 

$7  00  Lulled  Sec..  M.  lO.'i'J  .  9K 

50  Winnipeg  Elect.,  3^4.  1971  ..  KH'i  IIKDa) 

$1  00  Industries — 

*"*•  Abim)i,  3’i.  1967  .  97  'Kl 

«C  --  Howalprs  XH'i.,  .I'i.  I96S  »H  161 
$7  00  |{rao(l(Utii  HriKlfCsoii,  4.  1961  98'f.  ... 

••*'  i  H.O.  Forest  Pr(wl.,  4.  1966  ..  9.3'^  9li'a 

•■i’  I  it  (i.  P'llp  A  Pajier,  .'t'a.  1967  9.->ti.  98'.* 

an  I  Hcompton  P.  A  P..  .T-a,  1966  9('a  97 

,,  no  Hums  A  Co..  196.1  .  98  101 

f?  Hrowti  tin..  19.59  ..  .  99'^  162'i 


111 

98';  KKC; 


3'.  ..  .  I.ake  St.  Joliti  P.  A  1*..  .5,  1961  tOI'j  HCt', 

106'*  ..  Int.  I..  .'■'I.  JulKi  P,  .V  P.,  .'I'g.  1961  102  161 

to  ..  Int,  Mctioll  I'roiitenac  Oil.  .'I,  1971  91' J  97 

1  95  1  60  04  Mussey  llacris.  3,  1966  9‘2'^  9.-| 

2  1  75  _  Vdiile  Leaf,  11"*,  196.1  _ 9,8  162 

12 '*  ..  _  Molt  s  I.td.,  6,  19.-.3  . lft« 

27 'a  ..  $1  50  N.  S.  Steel  A  Coal.  .3>.i.  196.8  94  97 

28  27  _  Petiiiiaii'.s  l.ld.,  d'l.  1966  ...  99  102 

143 'i  138  $7.00  Prtce  liios..  :t>4  1'J66  _  98  161 

3»*  3*>  .40  Holliiud  Papei.  4'«.  I'J6.'.  ..  161 ',5 

43  41  $2  00  Simiisoti’.s  I.td.,  ;i'4,  1966  ..  162  104 

14  ....  Steel  of  (i,inada,  2"i,  1967  91 96'f. 

136  ..  $7  00  Idlled  .Atiutsetiient,  4.  1965  100 

28  ..  Int.  Western  Grains.  5.  19ii9  ....  83  87 

15  ..  .75  _ 

::  yfi  MARITIME  SECURITIES 

I  Of)  , ,  Int. 

.50  ....  Approximate  Quotations  Furnished  by  the 

58  ^  ..  Arr.  Invesiraent  Dealers*  Association  of  Canada 

1'*  *  ii?  STOCKS 

*S  Bid  Ask 

*•  ti  nn  Vradia  Trust  . 

..  21'^  ii  Il  iio  .  3.0('  3.26 

19*1,  16';  $1  00  J,06*'I"S  •3,  .  -  32 

*100  ..  Int  <a)ustu»  U  .  11** 

i,i.c  ii'i  ;;  Futst.  Cad.  S.ivitiRs  xd  ...  114  118 

. .  17 's  .!  $l  .o6  I'-asL  Trust  .  265 

22  .,  $1  00  Fast,  t'lil.  Pref.  .  12  131.4 

04 'i  ..  $5  00  Gcd.  Trust  A  K\.  Corp.  ...  163  1(18 

•8'2  ..  .40  Great  Kaslarn  ,51.5  Pref .  1 1 '4 

00  .65  ....  Halifax  lii.suraiice  .  I5'.j  16Vt 

32  ..  $1  00  Maritime  Life  .  .35 

7  ..  _  Mar.  'JCI.  and  Tel.  xd  .  19'*  2ll',4 

18*;  .,  Int.  Mar.  Tel.  and  Tel.  Pref.  ..  19'4  26',a 

2*'*  ..  ....  Maritime  Steel  Pref.  ,.  .,  76 

'25  !g  22 .'2  1  12 '2  Moira  .  20 

40»;  ..  $2  00  Mtoirs  Pref.  . 121  125 

39 'j  38*;  $1  60  Nat.  Sea  Pt  iMls.  Pref .  97  16(1 

46  ..  Int.  ,\,  s.  I.iKht  Com.  xd  ....  .  19".;  26'* 

23'j  20  $1  00  N.S.  I.ight  6%  Pref .  168  111 

30  24  •$  Int.  \.«s,  l.lght  l-T.  Pref .  99  101 

19',  ..  $1  00  Jiand  "A”  and  “H”  .  \1\,  I8IA 


7 

18*; 

2  **  2  ** 
25  *25  !■, 


54 'j  45'*' 
•18 


19'.; 

20  »*  20  2 


$1  00  jiand  ".A”  and  "H”  . 

'"C  ?tai(*  “A”  . . 

Stanfields  “A”  . 

ti'/iA  Stanfields  “B”  . . 

Super  Service  I’ref . 

Ltd.  Service  Pref . 

^  50  BONDS 

Int.  Rale 

.50  Aead'H  Sugar  .  3", 

$1  SO  Canada  Kiec .  3'.j 

Int.  Ijist.  I.i^lit  .  4 

....  Eastern  L’lllitics  .  I'i 

$3  00  C.  Lewis  I.td .  4 

..  .  \.  Keith  A  Son  .  4 

Int.  Lord  Nelson  Hotel  ....  4 

Int.  Mar.  Tel.  A  Tel .  4 

$3.00  Moles  ..  ..  .  6 

•  68  Nat.  Sea  Prods .  5 

$6  00  N.  S.  Steel  .  .3'; 

•  ••■  Olatid  t  Son  .  4 

$3,00  Super  Service  .  3"; 

„  -70  United  Seivice  .  4',4 


UNLISTED  MINES 

Supplied  by  G  E.  LESLIE  &  CO. 


TIMES  .  —O'FAIN 


199%  200 
jjj  .  ' 


Imperial  Oil 
liapena!  Tobacco 
Uo. ,  pref 
Do. .  4  %  pref 
Imperial  Varnish  . . . . 

Do.,  pref . 

Ind.  Acceptance.  “A”. 

Do  .  prei . 

Do. .  pref  .... 
lager.ull  Machine .  - . , 

Inglis  John . 

Int.  Mroure  Powders 

Do. .  pref . 

Interculonial  Luat .  . . 

Do. ,  pref . 

Int.  Coal  Js  Coke . 

i«kM.  MaMi  lad.,“A'’ 


12 »i  13 

r?*i 


15’,  15'.* 
13  12 


1  Uo..  2J  p.c.  paid .  .  . 
I  Nat.  iVust  - .  .  . 

i  Onl.  Loan  .... 
Ttironlo  Gen.  Trust, 
roronto  Mortgage 
'1947  Uuotfllions 


>  d/j 

6’j 

6'e 

25% 

25 

$1  0  • 

16 

17 

15 

Sj 

25  *4 

$1  50 

32  *< 

32 

$2  00 

loi 

i  102 

101 

$5  00 

95 

92 

$4  2.S 

a 

J  $  'll 

5j 

9 

Inc. 

13 

1 1  *,; 

2j 

27 

>ol  JJ 

40 

38 

Int. 

♦130 

$8  OJ 

22 

.03 

•  • 

30% 

29)  a 

$1  -  60 

Rscerd  of  the  Curb  Markets 


-Week  Ending  Jun-  27th- 


ffO  i  Do.,  pref .  Ill 

$1  20  (  .  II '2  12 

$l  00  I  Paton  Mfg  .  19 

$1.20  Do.,  prel .  32 

Paul  bei  vice  Stores. ....  lb  * ;4  10  • 

I  Power  Corp.,  pref .  110 

$S  00  ’  Do..  2nd  pref.  .  58  55* 

$8  00  !  P^**p  ^  PapCi-.  pref.  24*4'  25 

$5  00  Qiiebec  Telephone  .....  10  '  j 

55  (Ui  i  Rand  Stores  .  5**  5^ 

$1  bu  :  Keitman’s,  pref .  17**  17  ^ 

$4  00  i  Keliance  Gram.  .  22 

8u  '  Sangamo . .  10  '4  10  ' 

51  uo  '  Sarnia  Bridge  mew  1  .  . .  14 

$5  00  ■  Can.  Powei ,  pref  ...  1 14  *4  115 

$V  00  !  Southmount  . 39  .40 

cs  00  !  Standard  Clav  . .  13%'  .. 

”  Stand.  Radio  .  5'-,  S'- 

S^op  ft  Shop  .  .  ♦ . . ,  1  .$0  , , 

I  Sto'i'fl*  Sc'-ew.  '  A"  , , , ,  33  ’4  i  • 

I  Do  '  B  .  s  s  •  a  a  «  6  ,  . 

j  Supertest  Petr  51'*  .* 

t  Ihavers.com  . .  10  ,. 

.  1  Do  .  pref. .  35  . , 


-194^—  Current  j  Thrift  Stores 


I*iev  High  laow  I'rue  ?iaus  Lid  AsU  nigh  Low  Div- 


'  Acme  Glove  cev/' 

I  Aa  t.an  Wat'i  . . 


)ix’*  1  Unit.  Amusements,  “A”.  30*h 

[ate  I  Uo.  “H”  . .  34 

Uluted  D.ndiers  .  22  % 

Int.  I  u'ntccd  Fuwl.  ‘A’  ...  48 

5u  I  Do.  B  .  15*4 

,  bO  !  United  Scs'  ...... .  8  % 

$1  00  !  Weatein  Grain .  1  Ou 

....  I  Windsor  Hotel .  10 

$#.M  •  ISU'^Interim  dividend. 


ibj  plus  Bonus.  M947  Quotations. 


10 

Ainal  Kirk. 

19%' 

.\niianiaMiir 

•112 

109 

$6  00 

Raker  Lake 

11)^; 

11% 

lial('li(-l(i(-  Lai 

*21 

.60 

lirixlil  ILL. 

32 

$1  40 

Rat*  l.in 

16'; 

Hordnl.-n- 

110 

$6  00 

Rr.  Mi’Dade 

58 

$3  00 

(.(Uitara  < 

21  *; 

(.arrlcona 

10  *i 

40 

(.ir  bellow. 

6% 

5  'H 

lilt. 

(  jarcfiiiuil 

18 

17  % 

$1  00 

(  nils.  (  hib. 

23% 

(  nnt.  1  .upper 

n 

i()  *7 

..so 

( olnnibiere  ] 

.  14* 

60 

(.oiirlniont 

115 

$6  00 

(  uvniii 

40 

.37 

l)f*  Satills 

•'ll 

Doiirand 

40 

Mrirh.rxka 

'1  75 

1  10 

Dutnici) 

23 

$!  50 

i)unrn»d 

*7 

Diina-'inet 

*52 

$2  00 

C-av  nioiit 

•‘to 

Gordon  Lobe! 

♦35 

$2  50  1 

(rreenlee 

17'; 

$1  00  i 

(riilf  I. rad  1. 

34 

Int.  I 

Harpers 

*34 

lilt. 

H..,\lc.  (..Id) 

21 

io 

lilt.  1 

Miiwu  Pam 

48  ' 

47 

%Z  00  1 

]n>;;> 

lb 

15 

l.:;mla,- 

12 

Ke.biiV 

'2'.  1 

1  .lO 

f.alvH  1  vpaiise 

10 

. . . .  i 

l.aue  iii'iieva 

O't'AlN  I  .asidoii  1.7 

2  t  Lns^ip  n.L.  7 
f>  sS  Lavatir  3  t 

I  .'t  l.oiie  1.') 

.3  .■»  Ma.ioi  .3  S 

kf*  >Iartjii  lUril  'P-.  .l».. 

.3  MarljiMior  fl  H 

17  23  Mi-Cuaig  «  8 

VZ  l.'i  Nat  Malarllo  11  n 

S  II  \.  \ugrrita  12  11 

4>!  I  :!.'i  Nfw  Malartio  A  1 

2  I  New  pot*! 

7  10  Noihrau  do  70 

Hi  NOifuurl  1*..  2‘i. 

21  27  Oha^ka  l.ake  1 1  17 

♦;  7  Uhalskt  7 

P...  2'-.  Ohalski  101.'  10  13 

10  (>.  Nu*k(*l  old  I  2 

.70  (io  Op.  Copper  12  l'» 

7  Orpil  2  I 

2  1  I'au  Canadian  7 

(*«  3  Pavcalis  !'»  IS 

2  "  Paxi»re  Cons.  A 

J  IVrsh.  Man.  I') 

$  Pinnacle  2  1 

10  Presdor  2 

^  Irt  (IhJejo  .5  7 

.5  7  naiimlG  1.S  20 

,4.7  1.6.)  Rand  Mai.  5  7 

1C'.  .3  Ren  fort  1  3 

10  '  S4*ott  Chill.  'A  .7 

Hi  IS  StArieIxn  2  -1 

10  22  Srai  light  4  »i 

It)  13  Tr.  Duvernay  1*  1(5 

9  'frideut  j(i  lu' 


8  \ouiig  Dave  18  21 
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STOCK  MARKETS  Heard  in  the 
AGAIN  DECLINED  board  ROO^ 

FOR  PAST  WEEK  EASY  TONE  continued 


1  Ull  I  no  I  TT  Ijfjll  EASY  TONE  continued  on 

:  Canadian  and  United  States  mar- 
-  ^  kets.  on  slightly  heavier  volume 

For  Second  Week  in  Succession,  during  pa^t  week.  Better  sup- 


//earrf /n  FURTHER  GROWTH 
BOARD  ROOM  IN  EARNINGS  OF 
EASY  TONE  CAN.  BREWERIES 


El«ct*d  Diraclor 


INDUSTRY 'SEES 
COST  RISE  CUT 
INTO  NET  GAINS 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Net  on  2  Million  Shares  of 
Common  Up  at  $3.08 
From  $2.35 


Increased  Output,  Payrolls  Far 
Ahead  of  Profit  Scale, 
Says  H.  Greville  Smith 


SALES  UP  WIDELY 


Furthermore,  he  declared  before 


IjOSSPS  in  Wid©  Majority  I  port  was  seen  in  a  number  of !  C-ommon  up  at  ^a»Uo 
On  Canadian  Exchanges  feature,  combined  j  From  $2.35 

_  ”  with  light  turnover,  might  mdi-  |  _ 

NET  GAINS  FEW  rally  in  the  near  future.  |  SALES  UP  WIDELY 

Investor  sentiment,  however,  has  |  _ _ _ 

Stock  markets  lost  f  u  r  t  h  e  r  change  for  the  j  consolidated  net  earnings  of  j; 

j  .  i  better,  and  more  market  observ-  t  imited  In-  ^ 

ground  during  the  past  week  and, '  k..  Canadian  Breveries  Bimuea,  in¬ 
fer  the  second  week  in  succession,  j  j  '  ^  ^  ^  :  eluding  the  accounts  of  the  Unit- 1 

net  losses  outnumbered  gains  by  a  ;  •  ‘  „  I  cd  States  subsidiary.  Brewing  j 

wide  margin  on  the  Canadian  ex-  ’  Corporation  of  America,  for  the 

changes.  There  was  no  particular*  I'lontreal  Stock  Exchange  snd  yg^i.  ended  October  31,  1947,  are 

evidence  of  any  material  liquidation  Curb  Market  trading  brought  out  |  reported  at  $6,170,415,  compared 
of  stocks,  trading  being  generally  ^  majority  of  losses  over  gains,  !  ^^ith  $4,704,091  for  the  preceding 
light  during  the  period  with  prices,  !  about  nine  to  five  for  the  w.-eek.  i  fiscal  year.  On  the  basis  of  the 

by  and  large,  drifting  lower.  :  Daily  average  volume  at  156,340 1  2.000.000  shares  outstanding  diir-  r- ui  mcimuic,  iic  uctipiti. 

What  few  net  gains  there  were  for  _  P>’®vious  ;  ing  the  first  ll’a  months  of  the  ^  J.  R.  HARRIS,  vice-president  and  the  Board’s  91st  annual  meeting,  | 

the  week  were  on  preferred  issues  !  fiscal  period'  and  which  •'Sf ked  j  manager  of  Building  Prod-  the  real  value  of  industry’s  net 

or  stocks  that  are  infrequently  decline*  two  points;  utilities  j  dividends  during  the  year,  ;  Limited,  w-ho  has  been  elected  profit  dollar  has  been  sharply  re- 

Iraded  in,  exceptions  being  Ottawa  fraction:  papers  |  the  net  profits  amounted  to  $3.08  board  of  directors  of  com-  duced  by  rising  costs.  And  that  dol- 

Electric.  up  7;  Photo  Engravers,  up  ‘'‘f’ ”,  golds  were  ^  share.  The  offering  of  rights,  ;  pa^v.  lar.  he  stressed,  was  one  of  the 

1  "s :  and  Cosmos  Imperial  and  Can-  shaded;  banks  edged  up  narrow-;  which  expired  October  15,  resiiU-  ^  ~  .  major  sources  of  the  capital  which 

ada  Wire  “B".  both  up  a  point.  led  in  an  increase  from  2,000,000'  HI  III  HI  I  II  nnilD  essential  to  expand  production! 

Nickel  pref.  made  its  appearance  up  >(•>(•>/•  !  to  2,200.000  shares  in  the  issued  I  AMAIIIAM  1J||MI|  and  create  more  jobs.  j 

lO'^;  Monfl  Telegraph  came  out  up  Tempo  w-as  irregularly  more  !  capital  as  at  October  31.  1947.!  UniinUinll  UUilU  New  investment  in  expanding 

?  and  Western  Grocers  pref.  up  1';:  active  in  Toronto  on  daily  aver- !  Net  earnings  for  the  1946  period  (Continued  from  page  1)  manufacturing  facilities  in  Canada 

Nat’l  Sewer  Pipe  "A”  and  Price  age  volume  of  762,000  shares,  i  were  equal  to  $2.35  a  share.  since  the  Second  World  War  to-  • 

Bros.  pref.  both  added  a  point  while  against  755,000  in  preceding  per- '  Earnings  for  year  under  re\*iew.  j  (Continued  from  page  1)  |  tailed  approximately  $745,000,000  or  I 

gains  of  •’•,  were  shown  by  G.  S.  W.  iod.  Industrials  dropped  more'  on  basis  of  pre.sently  outstanding  g-jnning  of  1947  approximated  $16,- :  almost  one-third  of  the  cost  of  all  I 

pref.,  Ottawa  Power,  Robinson  than  two  points:  golds  lost  It.;  2.2  million  shares,  are  equal  to  gjpQQQQQQ  with  net  retirements  1  manufacturing  facilities  in  exist-! 

Little  S.  Can.  Power,  Stedman  base  metals  eased  a  half;  west-  $2.80  a  share.  during  ’  the  year  and  new  money  |  ence  prior  to  the  war,  Mr.  Smith 

Bros,  and  Tooke  Bros.  Among  ern  oils  closed  nearly  two  points  Improvement  in  earnings  has  Canada  Savings  Bonds,  the  '  said.  This  had  been  in  the  face  of 

trust  and  loan  i.s.siies.  Crown  Trust  lower.  been  achieved  in  spite  of  contin- i  direct  debt  was  reduced  to  '  rising  costs,  and,  he  continued: 

added  5  points:  Huron  &  Erie  gain-  ^  ^  •  ued  advances  in  all  costs  of  pro-  roughly  $16,200,000,000  by  the  end  |  “If  we  look  at  official  statistics 

?d  2  and  Can.  Permanent  Mortgage  Wall  Street  losses  and  gains  duction  throughout  the  year,  E.  ,  ‘1917.  TTiis  substantial  reduc-  for  a  large  group  of  companies  that  | 


ChesterviHe  Mines  Limited 

(No  Personal  Liability) 
Interim  Dividend  Notice  No.  8 


TheRoyal  Bank of Canada 


DIVIDEND  No.  242 

Notice  is  hereby  given  that  a 
dividend  of  twenty-live  cents  per 


Says  H.  Greville  Smith  VTOTICE  is  hereby  given  that  a 

-  interim  dividend  of  IN  dividend  of  twenty-live  cents  per 

LAUDS  FREE  ECONOMY  share,  payable  in  Canadian  funds  paid-up  capital  stock 

been  declared  by  the  Directors  the 

,  .  fi*o  '  '  current  quarter  and  will  be  payable  at 

Ottawa.  Industry  s  net  profits  1  able  April  30th,  1948  to  shareholders  Bank  and  its  branches  on  and  after 
have  fallen  far  short  of  vast  output !  of  record  at  the  close  of  business  j  Monday  ilie  first  day  of  March 

gains  and  rise  in  total  wages  ^d  I  April  9th,  1948.  next,  to ’shareholders  of  record  at  the 

salaries  since  1939,  H.  Greville  gy  order  of  the  Board.  close  of  business  on  the  31st  day  of 

Smith,  chairman,  executive  com-  ^  OAC  January,  1948. 

mittee,  Canadian  Chamber  of  Com-  conretarv  Treasnrv 

merce,  and  first  vice-president.  Can-  hecreiary  1  e  y.  gy  order  of  the  Board, 

adian  Industries  Ltd.,  told  the  Ot- 1  Toronto,  January  22nd,  1918.  JAMES  MUIR 

tawa  Board  of  Trade.  Gener.-il  Manatrer. 


next,  to  shareholders  of  record  at  the 
close  of  business  on  the  31st  day  of 
January,  1948. 

By  order  of  the  Board. 

JAMES  MUIR 

(ieneral  Manager.  ’ 

Montreal,  Que.,  January  13,  1948. 


Bros,  and  Tooke  Bros.  Among  ern  oi 
trust  and  loan  issues.  Crown  Trust  lower, 
added  5  points:  Huron  &  Erie  gain- 
?d  2  and  Can.  Permanent  Mortgage  ^ 

added  "s.  vi-er.. 


added  's.  were  about  evenly  distributed  for  D.  Taylor  chairman,  points  out  in  was  possible  because  of  the  '  were  in  existence  in  1939  and  1946, 

Losses  were  shown  for  the  week  the  week  on  individual  issues,  report.  Images  and  salaries  have  Government’s  buoyant  revenues  making  a  cross-section  of  Canadian 

m  every  section  of  the  list,  weak  Turnover  averaged  912,000  shares  ,  been  adjusted  from  time  to  time  jo^^.er  reconversion  expendi-  ;  business,  it  appears  that  the  net  in¬ 
features  being  Riverside  Silk  "B”,  daily,  up  from  previous  week's  keep  ahead  of  the  rising  cost  tures.  come  of  these  companies  in  1946 

down  8’j,  Aluminium  down  8;  St.  824.000.  Pessimism  on  devaluation  living,  and  the  expansion  of  net  Direct  maturities  during  1948,  was  less  than  20  per  cent  above  the 

Lawrence  Paper  pref.  down  5U  and  qj  the  French  franc  was  fairly  ;  pff>f>fs  in  the  face  of  these  in-  aside  from  six-month  notes  and  1939  level.  ! 

2nd  pref.  down  1,  St.  Lawrence  ^ygll  counteracted  in  later  trad- i  costs  has  only  been  made  the  revolving  fund  of  Treasury,  “Apply  the  factor  of  increased 

Corp.  “A  down  3  and  2nd  pref.  (^g  by  hopeful  interpretation  of  Possible  by  the  continued  mod-  approximate  $8.50.000,000.  cost  of  living  to  that  figure  and 

down  1^2,  St.  Lawrence  common  domestic  developments.  Industrial  emiza.tion  and  expan.sinn  of  the  fhe  Government  has  also  called  the  real  value  of  net  income  in 

down  1^4:  Goodyear  Tire  3f‘d  average  closed  almost  three  points  company  s  capitaj  facilities.  redemption  in  February  of  1946  was  con.siderably  below  1939. 


l3otiktl!S 

DIVIDEND  N*.  152 

An  interim  dividend  of  sixty  centt 
(600  share  has  been  declared 
on  the  capital  stock  of  The  Borden 
Compmny,  payable  March  1,  1948, 
to  stockholders  of  record  at  the  close 
of  business  February  11,  1948. 

E.  L.  NOETZEL 

Jtftutft  27.  194?  Trtisurer 


Company  Meetings 


devaluation  living,  and  the  expansion  of  riet  Direct  maturities  during  1948,  was  less  than  20  per  cent  above  the  Western  Life  Assurance  Company, 
was  fairly  ;  these  in-  from  six-month  notes  and  1939  level.  t  anniml  general  meeting  in  Hamilton 

later  trad- I  costs  has  only  been  made  revolving  fund  of  Treasury,  “Apply  the  factor  of  increased  Friday,  January  30th,  at  2.00 

retation  of  pf>ssible  by  the  continued  mod-  approximate  $850,000,000.  cost  of  living  to  that  figure  and 

Industrial  emiza.tion  and  expansion  of  the  Government  has  also  called  the  real  value  of  net  income  in  New  Calumet  Mines  Ltd.,  annual 


down  1^4:  Goodyear  Tire  eom.  and  average  closed  almost  three  points  company  s  capitaj  facilities.  redemption  in  February  of  1946  was  considerably  below  1939.  meeting  in  Montreal  on  Friday, 

Sherwin  PJ*ef.^  both  5;  Moore  i^^ver;  rails  gained  fractionally;  sales  of  $76,822,009  for  the  year  two  guaranteed  issues  ...  It  is  common  knowledge  that  '  January  30th  at  noon, 

Corp.  down  ojs  ai^  Cam  Cottons  utilities  dropped  a  half.  |  period  under  review  arc  up  friun  Canadian  National  Railway  new  plants  today  cost  nearly  twice:  Brandram-Henderson  Ltd.,  annual 

w  ^  ¥  $63,207,335  for  the  previous  fis-  jjonds  aggregating  $45,000,000,  the  pre-war  figures  and  hence,  if  meeting  in  Montreal  on  Friday, 

&teel  of  Canada  lost  J*  did  1  London  as  well  the  stock  sales,  includ  ng  payable  in  Canadian  funds.  :  long-term  expansion  is  not  to  be  January  30th,  at  11  a.m. 

Inter.  Povver  Can.  rea  ^  market,  after  the  initial  shock  of  *25,901,653  for  government  sales  Rrovinrial  Government  FInaneing  curtailed,  there  must  be  a  larger;  Compagnie  Legare  Mil.,  an- 

mov5d'ofV  2Vand^\bitibi  1st  !.ref  the  franc  devaluation,  made  a  quick  rvnreciatin^^^  Borrowing  by  the  Provinces  amount  available  for  ploughing  ^eeting^n  Ritz^Carlton  Hotel, 

Td  Con  "liners  Glass  comeback.  On  the  Chancellor’s  687  frL  guaranteed  is-  back  into  industry.’’  Montreal  on  Friday,  January  30th, 

Inst  smi  Alcrnma  Inter  surance  of  the  pound’s  stability  the  I  to  $-.003, 68(  from  $1,  8  .  gogg  during  the  year  aggregated  The  free  enterprise  svstem  was  a  at  11  a.m. 

rajer“.  SiiknU  and  Stelco  pref.  all  industrial  share  average  $2,36.000  0()0,  compared  vvith  the  ‘carrot  and  stick  type ‘of  economy.  ,  cnunda  Permanent  Mortgage' 

moved  off  2  points.  Forgings  "A”.  '  t%,  654  000  ^  of  $116,000,000  New  the  carrot  of  profit  to  act  as  incen-  Corp’n  annuel  meeting  in  Toronto’' 

Crown  Cork  and  Coal  pref.  each  lost  closing  the  week  for  an  at  $5^6oL000^  unmindful  TT  |  Provide  goods  efficiently  and  „„  '^vidsiy,  January  30th,  at  2.30 

pX  Of  .he  p,e.  pear  o.  Loadea  .lock  r,’: .  _  ?'  A"’.'*’'*  ! 


Canada  Permanent  Mortgage 


lath  : 


THE  SHAWINICAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  that  a 


aL  of  $116,000,000  New  the  carrot  of  profit  to  act  as  incen- '  Cg^p-n  annuel  meeting  in  Toronto’'  dividend  of  fifty  cents  (50c)  per 

ai  ..0,0,11. uuu.  .  ,,  ,  money  borrowing  amounted  to  ,  tive  to  provide  goods  efficiently  and  vHHnv  lannarv  3nth  at  2  30  share  has  been  declared  on  the 

Directors  are  not  unmindful,  ^bout  $66,000,000  of  the  1947  to- I  the  stick  of  loss  to  spur  on  the  lag- ,  series  ’“A”  4%  cumulative  re- 
Mr.  Taylor  says,  of  the  difficui-  compared  with  $33,000,000  of  gard.’*  It  had  produced  a  standard  ^  deemable  preferred  shares  of  the 

ties  whic^  may^con^front^all  busj-  jjjg  1945  total.  of  living  in  North  America  far  in  Canadian  Car  &  Foundry  (,o.,  ^  Company  for  the  quarter  ending 

During  the  war  years,  compara-  advance  of  anything  ever  previous-  „  ®*”^hal  meeting  in  Royal  ,  34^  1948,  payable  April  2, 

lively  little  new  money  borrowing  ly  known,  stated  Mr.  Smith.  Bank  assembly  Montreal,  ,  shareholders,  of  record  March 

was  undertaken  by  Provincial  The  attitude  of  the  Canadian ,  ^Oth  at  3  p.m.  3.  1948. 

governments  and  a  substantial  Chamber  of  Commerce  toward  the  I  Engli.sh  Electric  Co.  of  Canada,  ,  Order  nf  ^he  Board 

part  of  the  new  money  borrowing  question  of  profits  and  wages,  said  *"*‘*‘>  special  meetings  of  share-  coaiu. 

since  the  war  represents  deferred  the  speaker,  was  one  of  keeping  *^olders  in  St.  Catharines,  Ont.,  on  1  H.  G.  BUDDEN, 

capital  expenditures  for  public  price  increases  in  manufactured  Monday,  February  2nd.  Secretary, 

works.  In  1947,  over  one-third 'of  goods  to  the  lowest  levels  consistent ,  Salmita  Northwest  Mines  Lim- ;  Montreal,  January  26,  1948. 


were  shown  bv  Bathurst  “A".  Bell  harassing  time  for  jobbers  and '  hv  the  Tse  use  of  the  Vin  ®  ®  substantial  Chamber  of  Commerce  toward  the  I  M^ctric  C  o.  of  Canada.  , 

Telephone.  Coris.  Bakeries.  Consum-  brokers.  In  the  majority  of  cases  facilities  ^wh\ch  ’  money  borrowing  question  of  profits  and  wages,  said  special  meeting  of  share- , 

ers  Gas.  Dorn.  Dairie.s  pref..  Foun-  where  Home  Rails  have  been  sold  hs\p  WnTrolid/d  iLther  vesr  deferred  the  speaker,  was  one  of  keeping  "1  Catharines,  Ont.,  on  , 

dation  Co..  Robt.  Mitchell.  Murphy  the  order  has  been  accompanied  bv  Iro^rpss^ Tnd^  ^sonnd^  dlvplon  expenditures  for  public  price  increases  in  manufactured  ^^o'^day,  February  2nd. 

Paints,  Nat’l  Breweries  pref.,  Nat’l  inquiries  or  instructions  for  the  re-  progre.s.s  ana  sou  a  t  op  works.  In  1947,  over  one-third 'of  goods  to  the  lowest  levels  consistent ,  Salmita  Northwest  Mines  Lim-; 
Grocers.  Provincial  Trans.,  Southam  investment  of  the  money  without  seems  a.ssurea.  ^  ^  total  ne^w  money  borrowed  with  earning  adequate  returns  on  Med,  special  meeting  of  share- 

and  Westons  pref.  Can.  Breweries  loss  of  income  (or  security),  and  in  I"  Stronger  Position  con.sisted  of  Ontario  HE  P.C.  is-  capital  to  provide  means  for  expan-  holders  in  Toronto  on  Monday,! 

moved  off  "s  as  did  Power  Corp.,  many  cases  for  an  increase  of  in- i  Consolidated  balance  sheet  as  sues  for  extensions  and  improve-  .sion  and  incentive  to  maximum  pro-  February  2nd.  | 

Shawinigan  pref.  and  Tip  Top  Can-  come.  This  has  created  boom  con-  October  31,  194 1,  sho'ws  the  ments  in  the  Province's  power  fa-  duction.  j  frijg  Waterloo  Trust  and  Savings 

ners:  Bruck  Silk.  Can.  Locomotive,  ditions  in  the  industrial  market,  company  to  be  in  a  much  strong  cilities,  while  New  Brunswick’s'  Turning  to  Communist  activity  in  Co.,  annual  meeting  in  Waterloo,: 
Seagrams,  Dryden.  Mont’l  Tram-  where  jobbers,  in  the  absence  of  position  than  ev'er  before,  wMth  j  new  money  borrowing  of  $9,000,-  Canada.  Mr.  Smith  noted  that  the .  Ont.,  on  Tuesday  February  3rd' 
ways,  Nat’l  Steel  Car,  Purity  Flour,  selling  orders  to  meet  the  demand,;  working  capital  of  $10.3i0,-  000  was  chiefly  for  highway  con-  Chamber  of  Commerce  undertook'  at  3  p.m.  ’  | 

West.  Grocers,  Westons  and  W'peg  have  been  forced  to  put  prices  up.'  123,  comparing  with  $9,313,106  at,  struction.  to  bring  before  the  public  the  dan-  vi/.fnrio  Ti-noi  oti.i  ca.'ino-,.  r'«  ^ 

Electric  “A”  all  eased  3^:  while  With  “blue  chip”  prices  rising  October  31,  1946.  Debenture  in-  All  Provincial  issues  were  sold  gers  of  Communist  infiltration  into  onnn,i  in  t  rint  ’ 

Brazilian.  Imperial  Oil  and  Inter,  rapidly  the  demand  boiled  over  into  debtedness  hait  been  re-financed  in  Canada,  with  the  exception  of  the  business,  labor  and  political  or-  ^  a  i 

Metals  '  A"  each  shaded  shares  which  normally  have  a  nar-  at  more  favourable  rates  of  in-  a  $5,000,000  New  Brunswick  re-  ganizations  of  the  community.  sfiay,  orua  y  jra. 

In  chartered  bank  group.  Toronto  row  market,  and  there  have  been  terest,  with  part  of  the  proceed.s  funding  issue  sold  in  the  United  He  commended  ore-anized  labor  Mutual  Life  Assurance  Co. 

moved  off  2  points.  Nova  Scotia  cases  of  le.sser  known  shares  rising  from  the  sale  of  the  new  issue  States.  4„j.  takine  steos  to  rid  unions  of '  t'anada,  annual  meeting  in  Water- 

lost  a  point  and  Imperial  eased  ^  20';^'  or  30^  with  very  little  busi-  ;  of  $3,500,000  of  3  per  cent  serial  Provincial  credit  ratings.  as  Communist  domination  for  undoubt-  Thursday,  February  | 

while,  in  the  loan  and  trust  grd^p,  ^  ness  and  perhaps  still  less  reason.  ,  debentures  and  $6,500,000  3^2  exemplified  by  yields  on  out- i  edly  Communists  would  bring  ^ 

.National  Trust  moved  off  1’2.  “Long  lists  of  rises  have  been  P®*’  c®”t  sinking  fund  debentures  standing  issues,  did  not  alter  ap-  nothing  constructive  to  labor  and  Crown  Trust  Co.,  annual  meet-; 

On  Curb  markets,  B.  C.  Pulp  was  recorded  day  by  day,  and  the  year  used  to  retire  the  existing  $4.-  preciably  for  most  Provinces  dur-  had  done  everything  in  their  power  Toronto  on  Friday,  Feb- , 

a  weak  feature,  moving  off  15  ends  at  a  level  which  was  certainly  400,000  of  debentures  and  the  re-  ing  the  year.  to  disrupt  labor-management  rela-  ruary  6th  at  11.45  a.ni.  j 

points,  Vickers  pref.  lost  5  and  com-  not  foreseen  at  the  time  of  the  mainder  for  other  corporate  pur-  Municipal  Financing  1  tions.  The  troubles  through  which  Montreal  City  and  District  Sav- 

mon  1:  Dom.  Engineering  came  out  August  convertibility  crisis.  Prob-  poses.  Funded  debt  during^  _the  j  in  the  municipal  field,  the  larg-  France  is  passing,  he  noted,  were  a  ings  Bank,  annual  shareholders’; 
off  4  3t  and  Power  Corp.  2nd  pref.  sbly  the  buying  pressure  will  now  .vear  was  increased  to  $l.).3i2,-  est  financing  con.sisted  of  the  City  .stern  warning  of  what  could  hap-  meeting  at  the  head  office  in  Mont-! 

2'4:  Andian  Nat'l  made  its  appear-  slacken,  though  there  must  be  many  257  from  $10,000,000  and  the  is-  of  Montreal  refunding  issues  ag-  pen  el.sewhere.  real  on  Monday,  February  9th,  at' 

ance  off  2:  Brown  pref..  Can.  In-  Home  Rails  sellers  who  have  not  yet  sued  capital,  through  the  issu-  gregating  $143,836,000,  of  which  -  '  noon.  ’  ! 

gersoll  and  Consol’d  Litho.  all  lost  made  their  reinvestments.  The  gen-  ance  of  rights,  to  2,200,000  from  $77,811,000  was  sold  in  the  Unit-  UNITED  STEEL  DIVIDEND  !  Sterlinp-  Trusts  Corn  annual 

U...  Canada  &  Dominion  1>4  and  eral  outlook  is  rather  confused,  but  1  2,000,000  shares.  Expenditures  on  ed  States.  Cost  to  the  City  ap-  y-,.  .  t  tt  4  c.  1  r,  meetina-  in  Toronto  mi  Mondav  ' 

Can.  Indu.stries  !’»:  while  Bathurst  it  is  certain  that  with  the  great  im-  capital  acewunt  for  p’.ant  expan- 1  proximated  2.95  per  cent  and  3.02  .  Directors  of  United  Steel  Corp.  „  ^  ^  oth  *  , 

‘  B”  eased  Can.  Indu.''tries  pref.  petus  to  acti\'ity  in  the  last  few  sion,  etc.,  resulted  in  the  net,  per  cent  on  those  parts  of  the  n®^'’®  declared  a  dividend  of  J  • 

made  its  appearance  up  7  while  weeks  the  Stock  Exchange  enters  book  value  of  fixed  assets  in-  issue  sold  in  Canada  and  3.05  per  cents  on  the  common  stock,  - 

Can.  Malting  and  Inter.  Paints  both  the  new  year  with  accustomed  op-  creasing  to  $29,214,172  from  $18,-  cent  for  the  portion  sold  in  the  P^y®*’^®  March  30  to  shareholders 

moved  up  a  point.  timism,”  '  287,408.  United  States.  Other  refunding  is-  record  March  10.  Company  de-  THIS  ISSUE 


CANADIAN  CAR  & 
FOUNDRY  COMPANY 
LIMITED 


moved  up  a  point. 

Seek  Disclosure  Of 

Directors'  Holdings 

Vancouver  -.Vt  annual  meeting 
here  of  B.C.  Fore.=t  Products 
Ltd..  E.  P.  Taylor,  president,  told 
.shareholder.^  net  profit  for  the 
year  ended  September  30.  1947, 
was  $2, .565, 379  compared  with 
$816,750  a.s  the  c.stimate  probable 
earnings  at  the  time  the  securi- 
tie.s  were  sold  about  two  years 
ago. 


December  dividend 


Primary  Products  Still  Dom¬ 
inate  Canada’s  Exports — Div¬ 
idend  Declarations  . 

Further  Hardening  of  Interest 
Rates  Seen  —  News  of  the 


- ^ -  Canadian  Breweries  Limited  is  sues  of  size  included  $8,881,000  '®'‘r®'^  ’  ,  December  dividend 

Iin/ip  1  pripn'ri  1T/3F  to  completion  of  its  post-  York  Township,  $8,150,000  To-  cents  wa.s  paid  in - 

liKllK  AliLril  I  AllLt  included  the  en-  ronto  Harbour  Commissioners,  $2,-  P''®vious  quarters  last  year.  Primary  Products  Still  Dom- 

UltUU  nvvut  4  ja.geriient  and  modernization  of  820,000  City  of  St.  Lambert  and'  - - - i  inate  Canada’s  Exports -Div- 

AP  Ifpnppn  ni  Iir  O'Keefe  plant  in  To-  $2,526,300  Quebec  City.  few  years  to  finance  these  deferred  1  (jend  Declarations  .  2 

llr  Mr.KliriK  I  1 1 A ll  I  Carling  plant  in  ^ater-  New  money  borrowing  of  $77,-  Projects.  I  Further  Hardening  of  Interest 

VI  XfllJlWlJlV  *  Iqo.  fne  Brading’s  plant  in  Ot-  000,000  wa.s  moderately  higher!  Corporation  Financing  Rates  Seen  —  News  of  the 

_  tawa  and  the  Brewing  Co^ora- ,  than  the  $44,000,000  new  money;  Corporation  borrowing  for  both!  Bond  Market  .  3 

Enirlish  Electric  President  Savs  f'cn  <>f  Americas  p.ant  in  C  eve- l  borrowing  in  1946.  The  City  of  .  refunding  and  new  money  purposes  i  C®u®diau  Business  Index .  4 

4.  D  !•  .  ntf  _  laud,  as  well  as  con.struction  of  Toronto  entered  the  market  twice  approximated  $403  000  000  com- 1  Project  Again  to  the 

Direct^S  Bdieve  Offer  is  a  1.500.000  bushel  per  ®uuum  during  the  year,  with  an  i.ssue  of  '  pared  with  nearly  ’$586,000,000  i  1  ^'or®  .  ^ 

Best  Possible  I  malting  plant  at  Victor^’  Mills  $8,931,000  2.5-.vear  serials  and  $8.- '  j 946.  New  money  borrowing  of  an- i  The  Editorial  Page  .  6 

-  j  Limited.  In  addition  to  these  de-  376,000  30-year  serials.  The  lat-  proximately  $247,000,000  in  1947  -A-  Page  of  Hints  for  Inquiring 

Recommending  that  sharehold- ‘  velopments  it  i.s  proposed  in  the  '  tgj.  gold  in  December  at  a  cost !  compared  with  $110  000  000  in  1946  ’  Investors  .  7 

ers  of  English  Electric  Co.  of!  near  future  to  complete  extensive  4^,  the  City  of  2.68  per  cent.]  In  refunding,  the  largest  issue  i  S.  Business  Men  Doubtful  on 

Canada  Ltd.  should  accept  the  of-  and  fully-equipped  laboratories  for  other  new  money  issues  included  '  was  $45  000  000  3*4%  Abitihi  Second  Half  Outlook  .  8 


Notici?  is  hereby  given  that 
dividend  No.  8  of  twenty-five 
cents  (25c)  per  share  on  the 
Cla.ss  “A”  .Stock,  and  dividend 
No.  S2  of  twenty  cents  (20c) 
per  share  on  the  Ordinary 
Stock  of  the  company,  have 
been  declared  for  the  three 
months  ending  February  23, 
1948,  payable  on  February  23, 
1948,  to  shareholders  of  record 
January  29,  1948. 

By  order  of  the  Board. 

D.  H.  FORSYTH. 

Secretary. 

Montreal,  Canada 
January  23,  1948. 


PROPRIETARY  MINES 

Limit^'d 

I>IV  IDEM>  NO.  39 

NO'riC.K  is  hcrchy  jilvfii  Hint  n  Divl- 
IpikI  of  thn'P  cents  per  sliiire  has  been 


it  i.x  given  consideration  but  I  directors  of  the  company  are 

think  it  would  be  unfair  to  make  satisfied  that  they  have  negotiat- 

B.r,  Forest  Products  the  guinea  ^est  offer  possible, 

pig,"  said  Mr.  Taylor  after  his  a  jgtter  to  English  Electric 

reqiie.st  for  withdrawal  of  the  share’nolders.  Mr.  Gordon  states  : 

resolution  was  refu.sed.  that  for  earb  Fne-li.sh  Electric 


English  Electric  co.  states  tnat  I  Onini  II  Tl  IHT  uistnci,  .>1,390,000  Calgary  School  I  $14,800,000  Montreal  Tramways  interest  Enange . 

directors  of  the  company  are  AI'|I||'  I  I  I  UL  I  Board  and  $1,008,000  City  of  $13,806,500  Shawinigan  Water  &  |  Sugar  Officials  Are  in  Ottawa 

satisfied  that  they  have  negotiat-  nUlllUUL  I  UI\L  I  Peterborough.  Power  Company,  $11,000,000  Cal-  to  Clarify  Policy  . .  12 

ed  the  best  offer  possible.  (Continued  trom  page  13)  !  Estimated  net  debt  of  all  mu-  gary  Power  Company  and  $6,500,-  West  Points  To-  ; 

In  a  letter  to  English  Electric _ _  i  nicipalities  in  Canada  at  December  000  Great  Lakes  Power  Company.  wards  Sharp  Increase  —Small 

share’nolders.  Mr.  (Gordon  states  :  ;  31,  1947  of  $896,000,000  was  ap-  All  new  money  issues  during  the  I  Industry  Big  Factor  in  B.C. 

that  for  each  English  Electric  for  the  sake  of  secure  floor  prices,  proximately  27  per  cent  below  the  year  were  sold  in  Canada.  These  j  Progress . . .  13  ; 


.(,  iN'riiiwi. 
S’c<*rrlary- 1  rraMirer. 


auL  ic^uiiru  uv  4^ciii-  equity  Of  $60.10.  For  each  Eng-  ^  ^  Partr  to  the  improvement  Canada,  $20,000,000  Canadian  Paci-  lor 

adian  law.  He  questioned  wheth-  Electric  “B”  .share  with  an  While  at  the  present  time  thes  municipal  finance  fic  Railway  Company  Equipment  . 

er  it  coil’d  be  carried  out  con-  equity  ^f  $16.10,  the  holders  will  '  operations  are  more  or  less  in  the  ;  jg !  Trust  Certificates,  $10  000,000  In-  Leduc  Assets  Decline  in  Output  NivncK  is  ii.  r.-i.y  Kiv..,  thi.i  »  qiimf- 

stitiitionally.  ,ggg-,g  half  .‘■hare  of  Inglis  nature  of  tampora^^  emergency  p^^^tponements  during  the  war  of  |  du.strial  Acceptance  Corporation.  „  Alberta  Oil  Field.s  .. .  17 : 

.-sponsor.'^  of  the  resolution,  stock  with  an  equity  of  $28.55  per  nieasures  and  agreernent.s  betwe  public  works  and  other  capital  ex-  $10,000,000  Traders  Finance  Cor-  Make  Good  Case  for  '  .lividcn.i  or  •J.';  mils  iu  i-  slime  <m  the 

Harold  F.  H'jrndall  and  Harry  ,1.  ghare.  Canada  and  certain  other  countries,  normallv  I  poration.  $10,000,000  British  Col-  Industries  .  18  (.hiss  ‘'ir  shm  es  »r  the  c.mu.miv  have 

Bird  .‘^aid  the  company  had  been  ^r.  Gordon  states  that  divi-  whethl  have  been  made.  It  seems  reaso.n-  umbia  Electric  Company,  $7,500,-  Is  High  Labor  Costs  Retarding  |  {"d.roa;;  ‘zT  iilw^  i.'o«hie‘'on\he  T 

.subject  to  criticism,  much  of  it  Hends  on  the  English  Electric  “A*’  rnanence  in  such  op  i  .  .  -  expect  new  money  borrow- 1  000  McColl-Frontenac  Oil  Company  Industry?  .  19  |  (|„y  of 'm.iith,  ums,  |(>  sinirrlKtliln-s  of 

unjustified  by  the  earnings’  re-  gh^res  have  had  to  be  suspended  ing  by  municipalities  over  the  next  1  and  $6,000,000  Simpsons,  LlmiW  1  Co"'P*’®*’®nsive  Report  Ba.sis  i  "I:?,'.;. 

port.  vvith  nr.  nrosoect  nf  resumntion  *  h®  satisfied  with  a  moderate  price  i  xxi....i.cu.  for  Further  Industrialization  20  .r.,'  !  'V,. '  a  i.!..  . ,1^ 

-  o  r>r,no?HprQhlo  normr!  of  timp  grains,  rather  than  to  take  Approximale  Prioefi  (bid  side)  Dec.  31,  19U  Dec.  31,  1947  i  News  of  Mines  and  Western  i  l>(”*in;uiD  ill  *(>:m:i.linii^*l’'unils'.  ‘ 


I'oionlo,  Onf.,  JHiitiary  liHril,  1!H8. 

Loblaw  Groceterias 
Co.  Limited 


.subject  to  criticism,  much  of  it  (jends  on  the 
unjustified  by  the  earnings’  re-  shares  have 
‘  with  no  prr 


!  NOTKiK  IS  h«r»*by  Kivun  that  a  qiiart- 

17  !  '‘rly  dividend  of  2.")  eeiils  pee  share  od 
j  tin*  (dnss  “A"  shares  ar.d  a  f|iiaiteily 
:  dividend  nf  2^  cents  per  sliare  on  the 

18  (ilass  *‘ir*  stiares  of  the  (Ininpany  have 

I  been  deedared  for  the  qnaiter  endjr;< 
I  IVtirnary  l!tt8,  payable  on  the  I  t 

'  day  of  ^f>lreh,  to  shareholders  of 

i  record  at  the  riose  of  business  on  tlie 


with  no  pro.spect  of  resumption 

for  a  considerable  period  of  time.  I*'®  rfromisinir  p-amhlp  nn 

No  dividends  have  ever  been  paid  J'" 


Ouflook  Encouraging  No  dwldends  have  ever  been  paid  LrinrrbrrseTbeUeTorhT  oVn^ 

For  Canada  Vineaars  ^  f J  t  l  t'^at  remains  to  be  seen.  In  the  .  iin’iish  Coiuini.iit  _ 

rwr  x^unuuu  ,lgn,j  pavTtient.s  totalling  30  ®®n'-s  the  soil  and  its  products  V-initoba 

-  have  been  paid  on  the  John  Ing- , Ltniv  /iiiin««,Vk 

Toronto  l’ro.spects  for  the  jjg  chares  in  the  first  nine  months  , primarily  re.sponsible  \„v„  siotta 

.  nniinrr  vear  thnii'''h  (Ipoenilcnt  f  ^  1  u-  '  for  the  prosperity  which  IS  main-  i  'Intarui 

toming  tear.  though  depenuent  „f  (he  current  fiscal  year  which  throughout  the  nraine  nrov- '  '‘'i'"’'’  '•■''"0 

on  the.  vegetable  crop,  are  en-  prids  March  31  1948.  tainea  inrougnoui  me  praine  piov  . 

coiiraging,  C.  L.  Carsley,  presi-  ‘  -  -  inces.  j  .tll.pria 

dent,  reported  to  the  annual  graniine,  chief  item  in  which  is  ^  -  .  | 

meeting  of  Canada  Vinegars  Ltd,  a  new  vinegar  and  apple  juice  Big  C.N.R.  Cor  Order 
held  here  this  week.  plant  at  Canning,  N.  S.,  has  !  m  CI*Mnc 

The  company's  expansion  pro-  been  completed.  iranscona  9nops 


ll  Nov.  19f.0-f.2 
I.'.  Dec  1  !)(>.•,. 
Dec. 

I  .Mar.  I'lflt 
I  Scp(.  Kltifi 
I.'.  .Itilv  19H7 
I  S)epl.  eVifi 
I  J>i.,  in<>n-(i2 
t  June  lO.'.O-CiG 


Dec.  31,1916  Dec.  31,  1947  i  News  of  Mines  and  Western  !  1„.  npule  in  (.mia.limi  I  umis. 

'  7’  ’  ’  ’  17’  ’7,’.’  1  ’  ’  '7,1  i  i'.V  Ollier  of  the  Itoiird. 

90..50  9ii.7.'.  I  News  from  the  Mining  Fields  .  .  22  i  ,■  mi.i.-'  u 

tia.iin  !)8.7.'.  I  Statistical  Review  of  the  Secu-  1 

liizjiil  'vb.?  i  Markets  .  23  i-,,,-,,,  i,>,  .linmury  t>,  i:m.s. 

no  ."iO  ^8  "'*0  ;  I 

ino.’7.'»  Industrial  and  Minus  Index _ 


For  Transcona  Shops 


CANADIA.N  BOND  FINANCING  IN  1947 
( Prcliminar.v  —  aubjcct  to  revUion) 

New  Money  MefiiiiilinK 


TI.MKS  —  ()’(l\IN  (,.  \V.  IJfe  . 

Abililti  . .  7  Heva  (iold  .. 

Ai(uuriiis  I’oic.  .  '22  Huron  &  Ki  ie 
Arnii..dlcr  O.  ...  21  Imperial  Oil 
Atlantic  Oils  .  .  '21  Keiio  Hill  M. 
ItarrliiKton  laike  22  I.hiik  At  Sons 
lleaiilieii  Vkiiife  21  I.eileli  ('.old 


British  Columbia 
Packers  Limited 


Mcrket  Averages  and  Volume 


Winiiijicg  A  carbiiililing  prp.  ;  do.mi.mo.n  (.o\'t.  DiKkt  1  and  i.td. 
giani  aillOlintilig  to  .$  1,500, OllO  ha.S  l  ,,,,,.  pul. lie:  (.eu.  smimes  Hoods  Oieh  j!20(,(il.'.,!l.'.(l* 

been  unsigned  to  the  Canadian  rroui  i.aid..,;  Suies  .  .TM.'.iiii.iaiii.aua 

,  I  V>  ■!  ,  ,u  '  Deo. .sit  (  eliil  leales  ..  .  .  2MI.IIIMI,IHMI 

Natifdi.ll  I.ailivay.s  .shop.s  at  near-  i-,.,,,,,  ujiis  .  1,x«ii,(io«,(iimi 


MONTKEAI.  .STO(  K  KXlllANliK 
.hiM.  2SII) 

We.k  V;;..  . 

I:M,S  Ili2ll 

rOKO.VTO  STOCK  fc.VtHAM-K 

.lju  2f,th 
We.k  .^?0 
ISIS  HmIi 

NKW  VORK  .STO(  h  KXf'IIAM.F 


!  Slu.  k  IN.  liai'ef 

ik  il'.k  lAeluilli 


f  .otnbiiM’d 
U».M 
Id,. .11 
I  i:*..) 


Natif»ii3l  I^Aailway.s  shop.s  at  near-  i  roin  i  irus.u  v  n7)N 
bv  Ti  anscoiia,  it  wa.s  announced 

here  bv  E.  R.  Battley  of  Mont-  lO'iAl.  oomimon  DllUd. 
real,  chief  of  motive  power  and  ppov oci \i, 
car  equipment  for  the  company. 

The  a.ssignment  is  expected  to  ML'MtiPAi. 
enable  tlie  plant  to  operate  at  o.iIh.i., 
fu'l  rapaedv  till  the,  end  of  tlie  ['ueho-  .'f.T-ifim 

yc^r. 

M®t,3ii  to  biii’fl  3(,>0  rofrigerat-  roT.c,  Mi'sKiPtL 
or  cars  and  50  express  refriger- 

.'itoi  IMI-:  hive  lic(  II  ,>bt:iii|id.  nil  M  c  .< .  \  I  II S  \i  i  S 


IIfII  .  'Jl  IJiiMiinni  1.. 

'r>»(4ir  Itnilnriif'  <t.  .  ..  22  lombm  l.ilc  . 

n.C.  Kb-rlriu  2  Mxu'lrJHl  Ciwh 

I  n.r  l'(»n‘st  21  Mull.  l'i»Nsur 

$  20bf,l...ir,0  hrii.  M«»rl«H«4*  .  in  .virCnll- !•  roni. 

a.n.X.  VtiiiFH  ...  22  Mnii-liFinK  Cm 

2Hb.(Mm,n»)0  ,  C.  A  K.  (:.»I’P‘||  21  Miiu-S 

1.80(I,I)(10«0(M)  I  ( «iiiHd:i  CmiifiU  11  7  N.  CaliiiiHM  .V« 


COVI.  MIIU-CI  A 


- - 1  Canntb)  'IVu^t 

$2IU,nir),'l.'.o  ?t;i.:8l.r)|.>,0:j()  }  can.  nrP4\prjes 

!  CaiiaiJiaii  Car 

f)f»,2Rf|.l7.l  I«f),7«l,.>27  2:i6,m»2,000  Can.  (bilf  Oil 

:  Can.  Inriustrips 
I  Ciin.  Pacifif* 

'  (  aron  Malarfjc 
i  CrnC  CadUla'' 

100  !j1,r,:i0,S00  I77.W,200  I  Chutco 

16. %0  t07  1,000,00')  17,066,107  Chr^tfrv|l|p 

— - — - - - - -  —  I  r.fK*h.-Will8ni4 


21  l.cili'h  (brld  22  {  NO  l  lCK  IV  Ill.lUinV  CIVCN  that  tbn 

21  IJiiMiiiaii  1..  .  .  22  I  l>ii  cutiii  s  of  lii'ilish  Cdluiiibia  i'.u’Ut'.s 

22  Coinbai  l.ilc  ..  |a  |  l.iiiiitcit  have  dtM'laicd  a  dividend  of 

2  Mai'l  cimJ  (iik’h.  21  |»«  I’  share  on  ils  (  kinvertibh*  Non- 

21  Man.  f'«»NS(*r  (  fMii.  2|  K'det  niabh*  Class  Shares,  |>:«\abh* 

10  .vbd'.itll-l  ronl.  It  i  on  Midt  ii  I..,  lOIS.  to  shai el.iddei^  <.r 

22  Mnirheads  Cafe..  H  N  ci-ord  a(  the  i'h»se  ol  business  on  I'm- 

21  Nellis  Mines  21  niaiy  IM,  t'M.S. 

17  N.  Caliiiiirt  .\V  22  NO’I'ICIC  's  In'ieby  aKo  niven  tliat  thft 

It  N.  Ainrri(*an  Life  II  Dlreilors  of  Urihsh  Colninitia  l’aeke»’H 

1  N.  Mouyn  MeiKei’  22  l.iinit**d  have  deehned  a  dividend  of  \:\c 

7  Ontario  Loan  2  sliaie  on  Ms  Class  “M"  shares,  pay- 

21  Ont.  'i'o|)ar('<»  .*)  ihle  on  Mairh  l.'i,  MM«S.  to  sliarelrdders 

7  Ottawa  Lire.  2  record  at  the  close  of  business  on 

t  Pore.  PptiinMil.ir  21  I  et)-iia»*v  2.S,  KMS. 

Ti  Ppreuninc  Mrcf.  22  NOI  ICL'  IS  IlMtr.MV  ALSO  (,IVl  VJ 

21  OiieinonI  V.  *>:'  Mial  Ihi  (  »oni>:in>*s  f{e:;'stef  of  1ra'»*.- 

2  Our.  >fanjiaMe<e  2»  f'''  s  nuunt  nurd  ;n  ine  officr  nf  ih* 

22  nrnaj*.sanre  !.  A  t^atiada  I  ujo  Con!p'<*n  .  ?:i  the  (.!*y  of 

22  SC  Lawrence  c.  1  ^4n»'•ol|^el^  !?.  C.  and  ♦he  Coinpan>'s 

21  St.  I.awrenre  I*.  1  branch  Hc'dsteis  of  fransfers  tiialn- 

lll  Salinila  \.\V.  21  tallied  respecllvriy  at  the  office  of  'the 


i..  .j,s?i 
7i.7.72ii 

2  MIO.tMiii 
LX:ii.eon 


llOVti'ikii'i  SI  CUKr'.'jK.r*  tijN 

u.aati  u._il  Hunk-  , 

t/  'I'ti'L  •  "'w  b I  irU  M'a  iv\,iy 

iJah.vIfc-/  in  \ork  tur  ludoiUial 

lommon  im*  pm  valu**,  4>f 

Dominion  Stoies,  Ltd,  l 


.y  :is  icr..»*oo  ^;5.'.*2l ’".rj  J27  » 1,272.16  .  1 4.:(<jv\n  1  r«iNt 

-  -  _  .  _  i  Ci.;;hja  'i . 

i  R.i . 

Diic.  Y’knifc  . 

D'lr.iTiudup  M. 

J  i  C7k-2l.7u«j  j27.70li.jC»>  Ibirou'  HI.. 

C/.iiMdUGG  ...  2Loy*o,0  ,  t:  Amphi  M.  . 

ya.8ej,ri.'j  219, «7«.U0i>  !  cider  ^^♦nes 

- - -  — -  —  —  —  I  I'lidoflii  \f. 

$2in.67l,f>C.  *  $  ■l«2..>6L.MM»  '  Kn«IKh  Ktec.  . 

-  - -  - -  Fold  #4'  (ianadu 


17,^66.1^7  Chestrrejlle  'j'2  ftmaKsanre  !.  t^atiada  limf  c 

-- — S'  Coch. -Wiliams  22  SC  Lawrence  c.  1  ^4n»'•ol|^el^  !?. 

2jl,787,.')77  («>tiCwenIth  Fete  21  St.  l-awrenre  I*.  ]  branch  Hc'dstei 

Crown  Life  ..  til  Salinila  \.\V.  21  tallied  respecllvr. 

<  «»idJiM  i»lijl  I  Ife  li*  Merlinr  'I  -Is.  S  Canada  ‘l  i  iisl  Coini 

.272, 16  .  iiJj  4.‘iown  inixl  ,i  Snliiian  CiWjs.  .  2'  lor.jiito  ju.l  ui  th> 

-  -  —  I  lift.  Ci.::bja  i.  .  1;  Si.in'v  m  ’*•«  t  i Me., 

1  p'eti'tA  R  i . 2'  Taku  River  .  .  Ji  of  v.ii 

Diic.  Y’knifc  .  2.  I'jr.  (ic.).  ri-iiiili  2  iaeliicCpw.  o.e  !•> 

D'lr.iTirfdUP  .M.  .  22  T-arjiiio  Mart.  <•,  incC.nJini/  ihe  7C 
Ibirou'  H  L.  22  t  i»irrd  Sieei  2-1^  Ol'iri*  ai  Vd 

2j.0r;o,0  ,  F  Ainphi  M.  21  Ippi  r  Can.  M.  .  22  Ldv  ,*j  .l.mnari 

219,yj8,U0i>  !  LIder  ^^*nes  ..  'ii  \  ictoria  I’riiM  .  .'i  •  .,1,1,1,', 

—  —  I  Lhiofiii  M.  . 22  Vliiray  Mai.  .  .  22  I  OHOl  It 

■l02..>6Lr»IM»  Kn^IKh  Ktec.  ..  21  VSalerhw*  T’rtisl  .  .'1  1 

-  -  FoidAl  Lanad*  •  1  \N  estori  Ltd .  $1 


cin\  in  the  <  iO  4,r 
ol  I  it  e  (jf  I  I, .4  i  Ici ,  .| 
-  .  , .  U.;n,>u.r.  in  th  t  ils 

'  .  .  L’i  I  <>•  *J-.;;d:f  ai  v.  ill  hr  1 1  (j  -n  I 

friiiili  2  I  ‘Uvuiici.ru’.  o.e  isl  (L'.v  ,)j'  M  trch  l.i  'i.,  i 
art.  •  iPcM.iiJini/  ihe  7*ii  d..-,  -,n  Maretj,  L'.-J, 

‘m  b  ' ■  lid,  '4,111 

VI.  .  I  ttdv  i»i  .I.iiinarv, 

l"’'’  .'  L'L' j  'h'DI  It  Dl'  I  HK  hdaiiii, 

i  A.  H.iMll.TDV, 

.  4»MrclHiy. 


